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With  Wishes  for 
A  Happy  New  Yearns  and 
A  Prosperous  1946 


Enquiries  Invited 


At  the  Lookout  j 

HOPE, CONFIDENCE 
REVIVED  AT  END 
MOMENTOUS  YEAR 

Results  of  Moscow  Conference 
and  Atomic  Bomb  Agree¬ 
ment  Reflected 

SECURITY  MARKETS  RISE 

Absence  of  Strike  News  in 
United  States  a  Factor — Can¬ 
ada  Faces  Wide  Problems  in 
Reconversion  Program 


'■'"K’,r,;;r;t...iAssETs  of  royal 

Declaration  by  directors  of  Ini--  BANK  EXCEED  THE 

perial  Bank  of  Canada  of  a  quar¬ 
terly  dividend  of  25  cents  a  share  on  tfO  Dll  I  lOM  lilAD^ 
capital  .stock  suggests  Increase  in  DlljJull/ll  lll/llllV 

dividend  rate  from  so  cents  a  share  ~ 

to  fl  a  share  annually.  — ^ 

This  action  is  significant,  re-  Reported  up  Over  $217  Million 


fleeting  as  it  doe.s  a  modest  upward  From  Previous  Year  at 
trend  in  bank  profits  during  past  <9  AA7  lilR  Q7S 

2  years,  It  represents  the  first  up- 

ward  revi.S'ion  in  a  bank  stock  di-  '  ' 

videiid  .since  the  early  thirties.  NEW  CANADIAN  RECORD 

Trend  of  dividends  on  bank  stocks  _ 

has  been  downward  in  past  10  -.cl  .ah  t" 

ypars.  Deposit*  Shown  at  All-Time 

- — -  Peak  and  Commercial  Loans 

SEE  TAR  COMMON 

MAUT  AN  Dlir^ITT  AD  Toial  asset*  <''f  Tin  Royal  Rank 
llW  If  Vil  1\LiUU1j/11\  ol'  Ilanada  as  t,  .Vovnmher  .lOth. 

10  45,  and  of  bank's  las-  fis.al  year. 
llTVir^llNI^  DA  PIC* 'were  in  excess  of  $2  liillion  annual 
1/1  f  II/IjJiI/  D/lOlu  reveals.  Not  only  does  this 

constitute  an  all-tiine  reionl  in  as- 
-  sets  for  the  bank  but  it  is  tlie  high-j 

“Street”  Believes  25  Cent  Pay.  ever  reitorieri  by  any! 

•  ment  Indicate*  Annual  Rate  Irj'r.cln'!.  ''  ".ol 


A.E.AMES&CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Toronto  Winnipeg  Vancouver 
Victoria  New  York 

London,  Ing. 


A  VK.^H  that  the  present  gen- 

eration  at  least  may  well  record  as  ,  j  --f  o’ a"  Canadian  banking  institution  „nrl 

the  most  momentoiis  in  the  world's  jnoicaies  Annual  I\ate  represents  the  first  <MH  asio?i  on  > 

liLstorv  is  drawing  to  a  coinpara-  *  Share  which  assets  of  any  bank  in  Catia-j 

tively'quict  close  after  a  procession  -  '‘"J'"?  i 

.  ,  rARNIIUrC  IlICTIfV  indicative  of  the  wido  expan.^ion 

of  events  in  war,  politics,  social  tAivniiVijS  JUolIri  jp  national  Income  Yvliich  Jias  taken  | 

relations  and  science  which  have  — place  during  the  wai-  \eais  is  the  I 

shaken  practically  all  nations,  ■^'’’aration  by  direetor.s  of  Do-  facnh,at.  at  end  of  I!*:!''  fiscal  year  ; 

minion  Tar  and  Chemical  Co.  Ltd.  .Hist  after  outbreak  oi  war,  total 
great  and  small,  to  their  very  foun-  during  past  week  of  an  initial  di-  assets  of  the  “Royal"  were  reported  i 
dations.  .Viid  the  closing  note  is  vidend  of  25  cents  a  .share  on  com-  at  just  over  $1  billion.  i 

one  of  hope,  and  even  of  optimism,  *uon  stock  of  Company  was  unac-  Report  for  year  under  review  | 
in  which  this  week's  iiew.s  from  hy  any  official  indic.a-  shows  total  assets  increasejl  during  - 

tion  as  to  whether  this  declaration  ^he  period  by  over  1  i  .ooo.ooo  , 


of  $1  a  Share 
EARNINGS  JUSTIFY 


SUBSIDIARIES  OF 

IlTT’r'FI  ITTII  ITirP  Three  nations  in  regard  to  on  a  regular  dividend  basis.  I'n-  Deposits  wliicli  a  year  ago 

InlIrK  II  I  II  IllrS  I  tl'f  control  of  the  atomic  bomb  official  reports,  however,  suggest-  stood  afthe  record  total  of  ?1 
IlTlLllV.  UllUllAIiU  I  international  is  25-cent  dividend  will  .SS4.69«.  again  expanded  widely. 

If  I  TflP  Tff  I  ITP  '  11  I  •  11^*’  fluarterly  from  now  on  and  ''cing  shown  higher  liy  more  tban 

HAV1<  Kill  rl  **  unimportant  common  stock  can' be  consid-  S21 1 .000.(100  at  $l,.s,s,s.75'|  .07  1. 

IlllTii  L/IU  1  uniltj  part.  For  the  countries  which  ered  as  being  on  a  regular  dividend  P',’  ’ I'" 

-  bore  the  actual  brunt  of  the  great  basl.s  of  |1  a  share  annually.  "^7  jncreasrof  mer  no'vdioo;’ 

Western  Companies  to  Spend  conflict  both  in  victory  and  de-  Tat^om^n  offeis  a "  iein^o^  ooo.  That  the  scale  of  private  .sav- 
Over  $7  Million  for  Addi-  f^at.  there  are  terrific  economic  ^  b  been 

tions  in  4  Years  social  problems  to  be  solved;  dividend  rate  of  $1  a  share,  a  fact  ''/rniain  afned  is  refleoted'bv  nuh- 


;  Outlook  Is  Bright  For  Accord 
'  Between  Dominion  And  Provinces 

Gesture  of  Premiers  Drew  and  Duplessis  Seen  as  | 
Good  Omen  —  Hart  and  Macdonald  Have  Their 
Price,  But  Not  Too  High— Talk  of  Cabinet  Changes 
I  as  the  Old  Year  Ends 

I  BY  TEMPUS 

!  OTTA'V\’.4.  —  Happy  augury  for  better  relations  between  the  pro.  I 

i  Vinces  and  the  Dominion  seems  indicated  in  the  way  the  ecfmnmic  | 

I  committee  under  Hon.  Brooke  Claxton  is  working.  Montreal's  own  i 
privy  councillor,  and  .M.P.  for  St.  Lawrence-St.  Oeorge,  has  lieen  chair-  j 
man  of  this  economic  committee,  who  have  been  sitting  since  ilte  pn-  i 
miens  went  home,  almost  a  month  ago.  When  the  gathering  ad-  ; 

■  joiirned  for  Christmas,  .Mr.  Claxton  was  moved  a  vote  of  thanks  by  \ 

i  Ontario,  wliich  was  seconded  by  Quebec.  This  is  all  to  the  good,  and  j 

the  kind  of  stuff  you  like  to  hear.  | 

:  The  gatlieriing  re-convenes  on  January  S,  with  .Mr.  Claxton  agatii  i 

ehairing  the  nic,eting.  It  is  reported  that  the  ronimittee  are  as  bii'-y  as  i 
beavers,  and  tliat  harmony  is  the  keynote.  Which,  as  far  a.s  thi-:  type-  I 
;  writer  is  eoncerned.  is  about  tinie-  The  impression  prevailing  here  is  ‘ 

that  inexorably,  Mr.  King  is  drawing  the  provinces  eloser  to  the  Ho-  , 

minion.  Nor  are  the  province.s  unwilling  to  lie  drawn.  They  .'^boiii  I 
about  provincial  rights  outside  tlie  meeting,  and  to  their  parochial  ’ 
Iiress,  but  in.side.  they  apt>arently  assure  tlie  prime  inini.-ter  that  their  ■ 
heart  is  in  the  right  place  even  if  their  voice  isn't.  They  are  talking 
for  their  jobs. 


lOc  A  COPY,  $3  A  YEAR 

iSTRIBUTIONS^ 
IN  JANUARY  TO 
BEUP11.2P.C. 

Estimated  Total  of  $27,350,000 
Will  be  up  $2,750,000  From 
Last  Year 

MANY  NEW  PAYMENTS 

Total  of  28,  Representing  25 
Different  Companies,  is  Indi¬ 
cated  among  di.sbursements 
for  next  month 


.MO.SCOW  of  an  agreement  l^'tween  ,he  pi,.,cing  of  the  .security  and  reached  a  total  t.f  ?2,tiit7.54t;,- '  everything's  set. 


Hut  the  impression  one  gets 
here  is  that  gradually,  things 
are  shaping  up,  and  sometime 
this  year,  there  will  be  sprung 
on  the  public,  perhaps  front  the 
nine  provincial  capitals  simul¬ 
taneously.  a  rut  and  dried  agree¬ 
ment.  in  the  last  analysis,  it 
all  boils  down  to  the  amount  of 
money  the  provinces  can  wheedle 
from  Hon.  James  Ilsley  and  as¬ 
sociates.  That  figure  being  set. 


Hon.  Oeorge  Drew,  they  say, 
as  Ontario  premier,  is  selling  a 


I  very  good  example  with  his  con-  !  past  25  years  now.  and  the  C(  n- 


coiiflict,  both  in  victory  and  de-  bOb!  That'7h^eVcale  of  private  .sav- j 

,  ,  .  Tar  common  offers  a  vield  of  onlv  .  j-,  _  ■  I 

feat,  there  are  terrific  economic  ,  i,ooi=  nr  o.,  o'l  >bKS-  steadily  on  the  Increase 

4  per  cent  on  basts  of  an  annual  i..,o  ■ 

and  sori.al  problems  to  be  solved;  dividend  rate  of  $1  a  share  a  fact  5  a  ..  b.t.  he  ii 

,  .  ,  ,  .  a  .nare.  a  tact  vvpll  maintained  Is  reflected  by  inih- . 

and  even  in  those  other  countries  which  would  seem  to  lend  color  io  |j^  deposits  hearing  interest  total-' 


federation  views,  and  is  n&t  be¬ 
ing  any  more  provincial  nor  par¬ 
tisan  than  he  has  to  bo.  to  pro¬ 
tect  his  position.  How  Hon. 
Maiirico  will  behave  is  not 
knewn,  hut  if  seems  pretty  plain 
th.at  he  isn't  doing  much  kicking 
right  now. 

They  tell  me  he’s  afraid  to 


RFFlINDINfi  PI  ANNED  I  whose  resources  have  been  devel-M*^*’”*’*®  initial  dividend ,  *711.591,119.  This  figure  niuch.  lest  he  talk  I 

I\E-r  U1>ILFH>IV«  ,  iiiis,  declared  on  thp  issiiP  will  _ .....J  !  b  imset  f  in  to  a  m-nvinria  1  pIppI  inn 


r  A.«.1.1.A.A,  I  1  ,  a  ,1  iii-M  declared  on  the  i.ssue  will  be  p„n,nareV 

_  oped  rather  than  depleted  there  ,  ,, _ j  u.,  .u  a-  .  -i  .•  compares 

.  ‘  '  followed  by  other  distributions.  iqii 

New  York,  —  ,Urnoun<'einent  i.-i  are  many  issues  to  be  faced,  which  Dividend  a'ction  on  common  ‘ 

Tnade  Iipre  bv  International  ti  ilios  great  res^ourcefulness  stock  of  Dominion  Tar  and  (’hemi-  ***'*’ 

Corporation  t  lat  [wo  '.‘'1*  ’’  cound  judgment  on  the  part  of  draws  attention  to  the  fact  that  Current 

eulianes.  a\oi  thwestern  I  tilities.  ana  .  ouno  juagmeni  on  tne  pai  r  or  persistently  reported  and  abroad 

Limiterl.  of  i:amonton.  •nul  Can-  those  who  have  been  given  the  re-  over  recent  weeks  that  a  new  finan-  ^ 

In."  o' »'  h,i  ^rep  ...h-r  h,»  „.,„„r«i  „  ;  ■ ; 

If  c-  O..0  fuid  ff.r  udditinne;  I  I  c  ca  *■  Ki  'S  negotiating  for,  an  interest  in  v  jj. 

wards  of  f';"' Lack  of  Strike  News  crmipany.  No  official  indica.  f 

and  exten-'injis  to  tlteii  s.'s^tenis  (lui-  -  .  a*  a  u  ai.  .i.  a  in  la-st  vea 

ing  the  no.xt  four  years.  Improves  Sentiment  tioii  as  to  whether  these  report.s  • 

T  ,  r.iino.  tinii  ii  S  lid  the  -  f  J  .  ■  Jib'-e  hud  any  sub.stantial  fouuda- 

In  thus  (onneition.  ii  ..ua  ine  gj,  f-p^a^a  is  concerned  i  ^  _  fnrihcomlnir  how  ai 

Caradiaii  .sub.sidiarips  have  sub-  I  "  lortncomiUK.  how-  ,,j  pj.p 


those  who  have  been  given  the  re-  „vpr  recent  weeks  that  a  new  finan-  '"tal  of'  if  there  is  any  provinri 

.sponsibility  of  leadership.  pial  proiip.  either  ha.s  acquired,  or  5JJ5.1.fi24.0.i6  as  comimred  with;  Hen  in  1945,  Therefo 

I  I  c  ca  Ki  is  negotiating  for,  an  interest  in  ?pl’'i52, 376.  The  downward  trend  !  Duplessis  will  take  what 

Lack  of  Strike  News  enmuanv  No  official  iuflira  current  loans  Ri  f'anada  noted  get  from  Ottawa,  and  avoi 


Improves  Sentiment 

J5o  far  as  Canada  is  concerned 


the  crmipany.  No  official  indica.  -b  v  .inau.,  ..o.e.i 

tif..  o  _ -  .  >n  Ib-sl  years  repi.>i't  has  been  re- i 

tioii  as  to  whether  these  report.s  . 

.  „  „  .  .  „  ,  ,  .•  1  f  J  versed,  the  figures  under  this  head 

have  had  any  sub.stantia  fouuda-  .  • 

^  showin!-  all  piieri',j':iB'iiip-  ini-ipasp 


compares  with  •  ?592.85].t69  in'  himselt  into  a  provincial  election. 

,  The  triumph  at  Beauce  was 
*  ^  ,  I  sweet,  but  it  still  leaves  a  margin 

Current  Ifoans  Higher  |  and  the 

Current  loans  both  in  Canada  |  story  goes  round  that  Godbout 
are  higher  than  a  >'oar  has  a  good  chance  of  going  back 
ive  reached  a  total  ot  if  there  is  any  provincial  elee- 
6  as  coimiared  with:  firm  in  1  946,  Therefore,  Mr. 
6.  The  downward  trend!  Duplessis  will  take  what  he  can 
loans  Rl  Canada  noted  j-pt  from  Ottawa,  and  avoid  there- 
s  report  lias  been  re- i  jjy  p,|  piectfon  issue, 
figures  under  this  head  .  '  one  final  word  on  Monsieur 

etico'ij'aging  increase  .Maurice.  He's  a  far  smarter 
ent  b  -frnce  sheet.  .5t  i  man,  a  far  better  man,  and  a  far 
the.  l^k  s  fiscal  year,  wiser  man,  than  he  was  during 
'  his  uproarious  1936-1939  re- 
6,5677^11  increase  oft  gime.  Therefore,  he  is  not  so 


In  thus  eonnoetion.  il  sam  tne  3^  Canada  is  concerned  i  j,  g  .  '  ’fonhcomiiii:  how-  etico'smging  increase'  Maurice.  He's  a  far  smarter 

Carndinii  increa.sing  confidence  in  the  future  lye".  forthcoming,  how  ,  u.p  .present  b  .fence  sheet.  .M  |  man,  a  far  better  man.  and  a  far 

Ftautially  completed  a  1 1  .nigi  mt  ni  s  „  ,  j  u  ,  j  ’  f’’®  close  of  the.  iRRUk  s  fiscal  year  wiser  man  than  he  was  durinz 

for  refunding  of  their  bonds  at  has  been  reflected  in  the  holiday-  Operattajt  Results  Goo«r  [on  November  SOH^'.-h  loans  total- !  hu  „proa, dour  1936-1939  re 

pi-c'-nt  oil. standing.  season  investment  markets,  In  operating  results  of  Dominion  I"''''''''’"®  "*' !  Therefore,  'he  is  not  so 

Ihe  aiinoinueiiient  s.ti(  •  ^yl,ich  the  improved  labor  outlook  xar  and  Chemical  Co.  over  past  than  $--.00(1.000  over  the;  likely  to  throw  his  e.areer  out  of 

non  of  No'.  tbwesten,  l  .settlement  of  the  Ford  few  years  hare  been  such  as  would  ^*^ture  of  the  previoim  year.  Cur- ;  ,,10  window,  by  making  too  big 

ited.  4  M-  per  eeiil.  bmul.s  aiieanv  ‘tut  loans  outside  Canada,  wlin  li  0  ureak  with  mtau-a 

have  been  redeemed  throu.gb  tern-  strike  at  Windsor  has  been  an  im-  .luafify  dii  ec  tors  in  placing  ( ommon  $SS.441.19(!.  are  higher  ,  ^  \ 

norary  refinuneing  and  the  com-  portant  factor.  In  the  Cnited  State.®  ®  V  “ hy  $9.32.3.726.  An  increasp  of  .some  ;  y,,,..  n„phe/.  ami 

„„y  >1-  '”1'  L.  I, a,  .,ean  a  dl.pl.y  ot  ,l,n.  'I y"  JZuSZ’  fS'’-'""''"""  «■-'  e-n  '  "a.,!.-,.  "Io 

privately  of  Sl  .iOO.nno  new  foui  •  ,1  •.  j  ,  .•  1  a  ?  ,,  '  eainii  gs  at  j^ngns  in  (  annda,  prohahy  due  111  •  M-f  ni.ip  =nnf®  are  likeU-  lo 

per  eept.  hoiids  at  par.  confidence  in  the  iiidusti lal  and  ter  all  rharge.s  and  preferred  divi-  jarge  measure  to  the  teniporarv  ac-i  ‘Hon  Tnhn^  Hart  and  Hon 


*  V  * 

Now  then,  with  Quebec  and 
Ontario  fairly  co-operative,  the 
only  trouble  spots  are  likely  to 
be  Hon.  John  Hart  and  Hon. 


. . .  V  .  Starting  right  in  for  tlie  coming 

January  3,  with  .Mr.  Claxton  again  i  ,  ,  ,  t.  f  f  101- 

1  that  the  committee  are  as  bu®v  as  i  f';”' 

pynote.  Which,  as  far  a.s  the:  tvpc-  I  '"'idend  d  -tri huHon.s  bv  (  nnadnn 
The  impression  prevailing  bc-e  is  i I'"''"' >'>“  'luring  January  will 
ng  the  pioviiices  eloser  to  the  lio-  ‘how  an  inneao'  ol  over 
.willing  to  be  drawn,  Tliev  .Riout  I 

P  meeting,  and  to  their  parochial  ''''''''  ‘‘V  'hi-  v-a.-.  KtRim- 

ssure  the  prime  inini.-ter  that  their  '  .omptled  hv  Ihe  cinanei.il 

:heir  voice  isn't.  They  are  talking  rums  show  that  total  paymeifs 

next  month  will  amount  to  approx- 

ho  was  going  to  take  tlio  eahinet  im.stt  !>  .  .o.iicmio  cotap.iu  d 

he  liad  through  the  fall  session, 

but  there  might  he  changes  made  ''fM-mling  month  of  luja. 

before  the  second  session  start-  ^ 

nu  aU'fl  an  im  |•♦■aso  jn  nividona 

it  seems  possible  that  there  ‘llrl  Ii*';!;' 'X,, 'Vu  .l^nmions '‘at ‘a 
will  be  several  clianges.  If  is  ,  ,  ,  .. 

likelv  that  some  of  these  davs,  'X  '  "I'l"'''"’  '"■"1’'“'- 

Hon.  Brooke  Claxton.  Minister  ^  , 

of  Health  and  National  Welfare.  •  declared  for  next 

will  move  into  the  newlv  created  "hteh  vvme  not  distriouted 

Dept,  of  Kxternal  Affairs.  Mr.  J'"'”'"'.''  “i  I'tst  year  vv.ll  ntim- 

King  has  poo-l.ahed  along  as  ''er  2s.  ro|.re-enting  J...  .om- 
prime  minister  tind  ICxternal  ,\f-  '  and  will  tot.il  .  ..  .l  I..'-!, 

fairs  minister  for  most  of  the  |  m  leaM  d  imvinents  w,l  numbrj- 
past  25  years  now.  and  the  C.n-  I.  '  •H.om;,j... 

servative  PM's  did  the  same.  But  i  ^ 

as  the  walrus  said,  the  time  has  |  I  value  of  I - 1  while  re- 

imw  come  to  think  of  many  |dmlions  in  pavmcnts.  n-imbonng 

things,  and  among  them  is  ti  new  <'bly  .3,  will  ainotint  to  ^'-•1'.'® . 

minister  for  our  foreign  affairs,  I-arge.-t  uddition  to  the  di' idend 
This  writer  thinks  Mr.  Claxton  "f  $1.15«.- 

would  he  a  re.H  find  in  that  po-sl.  Hit- matioml  Power  Co.  oil 

aceoiiiif  of  arrears  on  its  l-t.  pre- 
(Continued  on  Page  10)  -Brewevi.'s 

will  pay  $2'!6,357  on  its  common 
DDADIir'TTAM  AT  stock:  .lolm  l-atiatt  will  nay  ?22,5,- 

f  |\ll|llll.  I  |l||v  lip  Oiin;  while  MoDon's  Breweries  will 

»  W  ssvrii  vr*  «i,g7,r,nn.  othr-r  additions  to 

rnTpiirn  fifs  YrnTm  r|i/\  the  dividend  list  will  be:  inter 

lirW  Kill  I  III  l-'tililies  .ominon.  .?13I.li'.5:  How- 
11U  If  V/t  ^111X1  1  IV  g,.f,  eommon.  *5.9.209; 

Dr*  A  *1’  Dr/^ADrV  ^on.-uice  (I'raiti.  pref..  arre.ir.s,  *6.5.. 

Dt  A  I  KrjljlfKIJ  """•  ^Hfals  4>i  p.e.  preC, 

VU  ilS  *%*JVV*%V  s  15.090;  Nu'l  Cmcefs  -ommon. 

_  1*  4  1,9  77  ;  North.  Kmpire  'Mines, 

c  _  D  '-A  A  O'-.!’  10.000;  Canadian  Food  eonimou. 

Survey  Poi^nt*  to  Canadian  ,  ..v  „,Hk.  ?25,ooo: 

Mills  Attaining-  New  Peaks  <  “u  Foreign  Invostment  (''x'-a  -. 

•  ^  _ •  V  5. 36. 7  0S;  Canada  Ereaii.  new  pre- 

in  Coming  Year  r.,re-i.  '26.2.50;  Lowney  Co,. 

-  $25,59S;  Building  Prndneis,  *24.- 

SUPPLY  RESTRICTED 

~ —  ’  tra,  .$20. '129;  .foiirnal  riiblishing 

Present  estimate.®  are  that  Can-  Co..  .*17. non;  .Vlon.areh  Knit, 
edian  newsprint  mills  in  Ihe  first  i>ref  ,  *19.2*2;  C.antidi!tu  <411®. 

six  months  of  1946  will  make  total  !  new.  .*1  2.509;  Hunts  ".V’  extra, 
shipments  nt  an  antiiial  rate  of  .‘‘I.tl6t  .ntd  Tlunts  "B''  extra.  *3.- 
3,696,090  tons  and  will  suiiply  7.5i';  Silveivvood  Western.  $6.25i>: 
l*.S.  ennsuiners  at  an  annual  r.ite  Kasy  M'nshiiig,  extra,  *  4  .599  ;  Dom- 


servative  P.M's  did  the  same.  But 
j  as  the  walrus  said,  the  time  has 
now  come  t-)  think  of  many 
things,  and  among  them  is  a  new 
minister  for  our  foreign  affairs. 
This  writer  thinks  .Mr.  Claxton 
would  he  a  re.vl  find  in  that  jiu-si. 

(Continued  on  Page  10) 

prSttionof 

NEWSPRINT  TO 
BE  AT  RECORD 

Survey  Points  to  Canadian 
Mills  Attaining  New  Peaks 
I  in  Coming  Year 

SUPPLY  RESTRICTED 


The  free  funds  together  with  financial  outlook,  although,  as  re- 1  ‘l<’n<4s—ex<'>us>ve  of  '''*f"“dable  extended  to  invest-  Angus  I  Maedonaid  The  lattor  I  of  -3.900,000  tons.  Both  of  these  inio’n  Fire  extia.  *9.nn9 

other  resomces  will  he  applied  to  Hip  strained  relations  he- j  I’ortion  of  exeess  profits  tax  have  mpnt  dealers  in  Ihe  financing  of  probably  wants  to  t,ikp  a  fall  nr  H-iooge  figures  -ire  new  all-time  Fashion  Cruft  prof.,  .*2, "90 

rcconstruciion.  -ween  raninl  and  ,,,HnaErp,„pn.  on  I  l’“'’^'''oses  of  the  9i h  Vielory  Loan.  '  '  i  .  - - 

'Io  I'iill  Bonds  tween  capital  and  inanageinent  on  s,an<i,„jr  common  stock,  having  The  liquid  position  of  the  bank 


rcconstruciion.  tween  raniial  and  management  on  i  averaged  SI. 05  2-3  a  .share  on  out-  purchases  of  the  9ih  Viclory  Loan. 

'Io  I'iill  Bonds  tween  capital  and  inanageinent  on  stand, common  stock,  having  The  liquid  position  of  the  bank 

Cunn-lian  L'tililies,  l-iniited.  ex-  the  one  baud  and  lab-ir  on  ihe  been  as  follows;  1942 — $1.05  a  jp,  ga  usual,  v-'c.v  strong.  Litiuid 

pert®  to  call  its  .$2,5n0,0on  Uiiit-’d  other,  the  better  feeling  on  the!  share;  1943 — $1.06  a  share;  and  assets  are  substantially  higher  titan 

sttatej  and  Caimdian-pay  five  per  public  could  be  regard-  — $106  a  share.  a  year  ago  and  now  total  $1,5.58.- 

cent.  bonds  for  redemption  .M.ircli  •  ai,,  t-  f  1  .v  r  ■  refundable  portion  of  e.p,  477.0,S6  which  is  equal  to  S2.14'';. 

1  next  and  to  that  end  it  lias  n-'-  o''  "u  ind  cation  or  lacks  ot  news  taken  into  net  earnings,  of  the  hank's  liabilities  to  the  pnh- 

goiiated  till'  private  sale  of  .*2.599  -  j  rather  than  any  favorable  develop-  average  for  past  3  year.®  woul-1  lie.  Included  in  tliese  liquid  assets 


ti.niiage  figures  -ire  new  all-time  Fashion  Cruft  prof.,  *2, "90. 


I  two  out' of  his  old  bc-ss  to  settle  “f  f-0”adian  perform.-'iice. 


999  1,’nited  State.®-piiy  3 'r  per  cent,  nient.  Something  in  the  nature  of  liave  been  $l.:t2  a  share,  a.s  fol-  are  Dominion  and  Brovineial  sec  11  r- I  rci,,™  g-.a  p^,.pn- 
bond®  due  1971  at  193  per  cent.,  I  g  ,,  hgveM“''«'  1»42-$1.2S;  1943_$1.33:  Hies  valued  .it  .*882.939  S66.  on  |  „is  p’olitical  predece.' 

the  iiareitt  comptiny  said.  ,  .  a  1  1  i-  1944 — $1.36.  Thi.®  indicates  what  increase  of  iiiore  than  $72,900.000  1  p„,,,,,i- 


To  assi.st  in  Tinaneing  it.®  pro-  rcspe.  ic-i  ny  me  coiiieiioiiig  pcospep.tg  fp,-  1946  operating  re-  over  the  previous  year.  'I'lie  balance  |  c'onfere'nce" ‘with  a  Virile  hern  from 

grit!"  of  ext-'Msioii.s  and  hetit-rments  factions,  with  a  sit.speiision  of  ne-  jsults  may*  he  in  liglit  of  reduction  sheet  also  rev-'als  an  increase  of  j  u(,]p,.g 

the  eompany  ha.s  also  ariiingcd  the  gotiatiotis  and  conferences  looking  in  exces-s  profits  tax  as  from  be-  some  $20.00".i>(t0  in  the  bank’s!  The  iinshot  of  ail  tlii®  i®  that 


lieen  respected  by  tlie  coutending 


internal  party  scores.  Mr.  Hart, 
who  is  apitarently  quite  fond  of 
King,  was  somewhat  abasiied 
when  he  learned  he  was  the  Bit¬ 
ter-Ender  of  the  last  meeting, 
and  doubtless  will  do  everything 
Itr.-ssiltle  to  get  along  with  Mr. 
King,  and  to  escew-  the  r6Ie  of 
Ills  political  predecessor.  T.  Duff 
I’attullo  wlio  scuttled  the  1941 


the  eompaii.v  ha.®  also  ariiin.gcd  the 

private  sale  of  $  J  ,(HMi.()ii9  four  ))er  ^  settlement  of  strike.®  now  in  I  ffinning  ot  next  year  to  Bu  per  cent  —  pimmu  .-c.L-iiim-B 

cent.  Canadian  itay  lumd®  at  itar.  ,  j-  1  •  1  from  10(1  per  cent.  Hian  Canadian.  I'hese  consist  i 

Iiv  the  same  connection,  the  com-  elfect  and  of  disputes  which  j  D(„„inion  Tar  and  Chemical  has  ‘narily  of  riiited  States  and  I'ni 
pany  pi  iiposes  to  rechissify  its  $1.-  threaten  still  wider  disruption  of  j  j,j,  reconversion  problem;  nor  does  kingdom  .Government  Securities 
(lOn.tioit  present  .si-vcn  per  cent,  pre-  productive  operations  in  the  year  it  have  any  concern,  a.®  many  other  Profits  Mere  Hlglier 

ferred  "H  held  h.v  Interna-  entered  upon.  industrial  companie.s  have,  on  the  Profit  and  to.ss  account  of  ba 

tionnl  I  tiliiies  Corporation,  into  score  of  i»o.st-war  tariff  tinkering,  for  year  under  review  is  (treseni 

(Continued  on  Page  10)  (Continued  on  Page  10)  Piihlic  work  requirements  of  nro-  in  a  somewliai  different  form 


otliers. 

3’hp  upshot  of  all  tliis  is  that 


ginning  of  next  year  to  60  per  cent  l'9'>lings  of  public  securities  other!  .  ...jnor  troiihle®  of  Nova 
from  100  per  cent.  '1"“'.  Canadian.  These  consist  pri- ;  .[..^Britisl  S 

Dominion  Tar  and  Chemical  has|‘9‘‘rily  of  I’nited  States  and  I  nited  ; 


i  according  to  a  survey  pr<*parcd  l>y 
Newsprint  .Association  of  Canada 
dealing  with  new.sprint  supply  in 
1946. 

Total  suiittly  for  I'uited  Sttites, 
however,  will  not  he  at  a  new 
higli  because  ®unply  from  sourer,® 
other  than  Canada  li:i®  niiitpiiallv 
diminished.  Tot;tl  f.S.  siipidy  in 
the  first  six  months  of  19  16  will 
he  at  an  annual  rale  of  3.s70,ooo 
tons.  This  is  well  above  the  pre¬ 
war  average  and  ‘he  1"4.5  tol.tl 


Ali't'oll  Pays  More 

Largest  increase  in  dividend 
peyments  next  month.  on°  -vf  .*27.3.- 
009  on  shares  of  Can.  M'esting- 
lioiise.  i.®  more  indicated  titan 
actual.  Iieing  iiccoiinte-l  for  by 
declnr.ation  of  stork  dividend  on 
an  offici.ii  imsis  of  M  a  slicve,  i-.ast 
•laniiary  .59  ci-nts  n  share  in  ca'h 
was  paid  by  company.  McColl 
l•'ront-■^:ll■  comiuon  will  pay  $268.. 
974  more  and  MotiliT.al  Power 
*22  1,151  mori'  wliile  otlier  in- 
-  re uses  indicate  i  for  next  momh 


ferred  stock,  all  held  Iv.v  Intcrna- 
tionnl  l'tililies  Corporation,  into 
(Continued  on  Page  10) 


Canadian  Government, 

Municipal  and  Corporation  Bonds 


In  matters  relating  to  investment  or 
the  underwriting  and  distribution 
of  securities,  the  facilities  of  our 
organization  are  always  at  your 
disposal. 

Bond  offerings  furnished 
upon  request. 


360  St.  James  Street  M  ood  Gundy  Corporation, 

Montreal  Limited 

Tel.  H.lrhour  2131 


industrial  companie.s  have,  on  the  Profit  and  loss  account  of  bank 
.score  of  i»ost-war  tariff  tinkering,  for  year  under  review  is  (tresented  | 
Public  work  retiiiirements  of  pro-  in  a  somewliai  different  form  to! 
viiulal  and  municipal  adininistra-  tliat  used  previ-iiisly.  Profits,  after  [ 
tions  and  expansion  and  lietterment  the  usual  contrilmtioii  to  the  pen- 
needs  of  large  Canadian  industrial  -sioii  fund  society  and  appropria-i 
orgaiiization.s  give  promise  of  a  tinu  for  contingency  reserves,  , 

steady  an<l  .®uhsiai)tia1  volume  of  anioiinted  to  $6."9,l,1  42.^1  roni  litis  j 
business  for  company  over  next  amount  the  sunt  of  $2.17,1.999  has  1 
few  years.  (Continued  on  Page  10)  ! 


the  minor  troubles  of  Nova  H  c"nsideruHv  •  „ver  payments  in  .luntiarv  lust  veur 

.Scotia  and  British  Columbia  can  ''>«  total  simply  tit  19  11  and  g^  f„now®-  Fraser  Companies, 

he  taken  care,  of,  by  the  simple  1942.  *55, t;;!.*;  O'B.i'n  Cold,  *92, 599-' 

expedient  of  giving  them  most  c(vmpaiison  with  19  41.  f.jg  I'oceign  Invest  '  *  1  8  35  1  -' 

of  what  they  want,  and  at  no  however.  1  946  supply  for  I'nited  cgugfijan  C,inn-r®  (uvn’i  *19  993 
greater  cost.  Put  1  946  down  States  is  even  lower  than  the  ton-  $  7,i> 7 ,5 ;  ’  Mnntreui 

then,  as  the  year  when  the  prov-  nage  totals  indicate.  3'hi®  is  due  g,  ,,  suvinu®  Bank.  *19. "99; 
incps  and  the  nomitiion  get  to-  to  two  importan;  factors  "hieh  x;  u  cemmon.  *8.69";  Inter. 


gether.  As  the  song  says;  “It’s  neen  to  he  kept  in  mind.  One  is 


.Ml  lal  "A 
(  .ii'l'els. 


eoin  .  *''.tl5;  H  trd.ing 
*8,7(7;  .1  olin  A.  Lang. 

National  Tnist.  *7, .599; 


eahinet  reform.  Last  fall.  .Mac- 
kenzie  King  told  the  press  that 


Year-End  Revision 
Of  Your  Investment  Records 


been  a  long,  long  time.”  the  fact  that  users  and  uses  of  I  (  88  7  1  7-  loim  \  I  an- 

4*  ¥  *5  I  newsprint  in  I’nited  States  have  I  .’  XgHo„iii  ’ti-iiR  ‘  7 ’599'-’ 

During  these  the  winter  “dog  j  increased  in  tuimber  since  1  f  » 1  |  Toronto  (b  n  Trii®*,®  .*7  5ne-Conl 
days"  on  the  Hill,  the  talk  is  nf  land  the  individual  share  is  |•"luc- I  ..„ii,]g,,,,]  ••A".’  -2. .599.  tn- 

cahinet  reform.  Last  fall.  .Mac-  ed  accordingly.  The  ot  her  f.-ct  or  is  j  p;,ynients  .-’iri-iM''  from 

kenzie  King  told  the  press  that  'hf  I"'*’  stock  level  at  the  end  of  ,g,.j.pr  number  of  .shares  outstand- 

1946  comp.-yred  wi-Jt  19  t  t.  rt..-,yveries  pief., 

.\o  Increase  -liistiiieil  ,*.35,864  and  Bell  T-lephone.  .$13,. 

Comparison®  with  i;4  4.5  sniiplv  698. 
also  need  to  Ive  made  with  <are  f.argesf  omission  will  be  one  of 
because  I'.S.  rate®  of  ordering  and  |  *124. 7"9  on  Pralorne  5Tinp® 
of  consumption  througbout  1  945!  'extra  1  and  olhe's  are  indic.ated 
have  been  considerably  in  pxiia;®s  I  a®  follow®-  N.  Out.  Power  nref., 
of  actual  sltinmenl®.  The  increase  1  $  t  t. 229;  Montretil  C  iC-  I),  .S.avings 
in  1946  merely  brings  shi)iments  j  levira)  $29,99ii;  Canada  Bread 
approximately  into  lino  with  the  nref.,  .*18,759;  Tip  Top  Tailors 
rate  of  orders  (ilaced  in  the  fourth  |  nref..  $18.4.31-  Holt  Renfrew  ( px- 
ouarter  of  1945.  To  preserve  a  (Continueil  on  Page  10) 

sound  situation  eonsiimers  should  ! 
realize  that  total  1  9  46  suiHily,  as: 

!Ords  presently  estimated,  does  not  .ins-  Index  OH  Back  Page 


(Continued  on  Pago  12) 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


The  end  of  the  year  is  an  excellent  time  to  have  your  securities 
valued  to  ascertain  the  position  of  your  investment  portfolio. 
Our  facilities  are  freely  offered  to  provide  you  with  quotations 
on  either  individual  securities  or  your  entire  list  of  invesment 
holdings. 

To  assist  you  in  keeping  a  proper  record  of  your  securities 
and  other  valuable  documents  in  the  new  year,  we  shall  be 
glad  to  send  you  a  copv  of  our  RECORD  OF  INVEST¬ 
MENTS  booklet.  This  W>klet  is  designed  to  conveniently 
record  all  pertinent  information  regarding  vour  Bonds, 
Stocks,  Mortgages,  Insurance  Policies  anti  tCar  Savings 
Certificates. 

Write  for  your  copy. 


McLeod,Young,  Weir  &  Compahy 

LIMITED 

276  St.  James  St.  West,  Montreal 

Talophon*:  HArbowr  4261 

Offices  at  Tertnte,  Mentnal.  Ottawa,  Hamillon,  Louden, 

Correspondents  in  New  York  and  London,  England. 


THE  FINANCIAL  TIMES.  DECEMBER  28,  1945 


UNPRECEDENTED 
BOOM  IS  SEEN 
NEXT  10  YEARS 

British  Authority  Looks  for 
Flow  of  Trade  With  Com¬ 
petition  on  Keen  Scale 

SEEK  EMPIRE  CONTACTS 


On  Tobacco  Board 


'Highlights  of  Financial  And 
Business  News  in  1945 


ilniujar.\  5. — t'anarla  s  exports  Hit  Npw  f’psk  in  1!M4.  -Wpst  Spps  Big 
imr,  hpniand  for  Koodst ufis.- -Bpil  Tplophone  to  G"!  Mor®  Phones 
Dpspitp  Sliortagps. — Neav-ppak  Stppl  Output  for  — Can.  Car 


ASK  HOWE  ABOUT 
CANSO  CAUSEWAY 


Glace  Bay  Rotary  Club  Heads 
Movement  Urging  Early 
.  Action 

Sperinl  Correspondence 
Halifax-.  —  A  wire  of  protest 


V 


London.  -  -  "In  tlf>  next  ton 
rears  a  trad®  hootn  such  as  no  on® 
has  ever  Imagin’.!  will  take  pl.aco." 

F.  C  Hooper,  di.-’ctor  of  btlsiup.ss 
training  at  fh°  Ministry  of  l.atiour.  i 
told  those  attending  the  second  re-' 
repflon  rotirse  for  doniotdlizcd  ; 
men  at  Fort  T>unloii.  recently. 

'‘Nothing  ran  stop  it."  It®  went  on. 

"except  an  atomic  hotnh.  During  C()I.\  .  I.!.!’  SlNCL.MIl.  K.l!..  litis 
the  next  deca.lp  von  ar,’  going  to  I’ren  elected  to  tlie  l)oard  of  diree- 
he  swept  away  in  a  flood.  I  have  tors  of  the  Imperial  Toltaceo  Corn- 
rot  any  donl)l  that  l)n  =  iness  people  I’an.v.  Mr.  Sinrlair  is  general  i-otiti- 
need  not  bother  how  they  are  go-  t't’l  tl'P  eompan.v. 
int"  to  veinstM'  their  own  men.  - -  _ - ^ 

Before  long  thev  will  ii,>  ciamonr-  Psga-Hcrsey  Shopping 
w^d^"nn:;;p  n- 'letor  of  idstHh":  Scamlcss  Tube  Oufput 

tion.  said  that  th®  eomnrtitive 

situation  would  re'nrn  a  lot  sooner  ftttawa.  — -  hollowing  withdrav- 


I  !•  1 1  N'ef  .More  Than  Donitles. —  Wide  (Iain.s  for  1st  (Juarter  Dist.-  has  been  sent  by  the  Rotary  Cltib 
Seagrams.  of  Glare  Bay  to  Hon.  C.  D.  Howe, 

daniiar.v  t — .\i)ilihi  Shiireltolders  Gel  Revised  Settlemeiil  Terms. —  .Atinisfer  of  Reeonstrnelion,  eom- 
I’.eiicr  I!i4  1  .Vet  Seea  ftif  Shit  winlgan.  -  Royal  Rank  Head  .flolds  rla'iiif'g  Ih.at.  nothing  has  Item 
Kxports  Paramount.— Can.  Car  .Management  Challenged  by  Kirby  done  an°nt  the  eonstrnetioii  of  tlie 
(ironp.  ,M;trket  Offerings  Point  Trend  to  Wider  ftwnershii).  .  eanseway  across  the  Strait  of  Canso 
•tiiniiai-y  l!>. — Doin.  .Steel  and  Coal's  12.<t00-’]'on  Daily  Output  Only  which  separates  Cape  Breton  Is- 
Capaeity;  Subsidy  .\sked  Goxernment. — 1!>44  Newsprint  Ship-  land  from  the  mainiand. 
metits  .Near  'fl  I>evels. — Can.  Cement  1!II4  Net  f'nt  From  $4.72  This  project  has  lieen  to  the 
to  $4.12  a  Share  on  l.,ower  Sales. — Shawinigan  Has  $18,7fil,000  fore  for  years  as  the  pre.sent  ear 
Refunding  Issue. — N.R.  I’lans  Ilet  onstruction.  ferry  has  long  since  outlived  its 

•laniiai'.v  -fl. —  Fehrnary  Dividmids  Seen  Shaded. — Peto  .loins  ('an.  Car  usefulness  in  view  of  tlic  heavy 
Proxy  Fight.  -Insnraine  Men  Protest  Annuity  Double-Tax  Before  traffic,  particularly  coal  and  steel, 
Ives  Commission.  -.Mannfaetnrers’  Life  Has  W’ide  1  !>  4  4  Gains.  across  the  strait. 

t  ir-i-  The  protest  of  the  Glace  Hay 

Rotarv  Cluti  asks  that  work  on 


r  rin  iiit  that  hiicinass  noniiic  paiiv.  Mr.  Sincksir  is  general  l•onll- i  Felwiiary  -. — l’nl)i  and  I’aper  Industry  War  Record  Highlighted  at  the  causeway  be  started  in  the 
ot  bother  how  they  are  go-  sel  of  the  company.  |  C.P.P..\.  AP'et.— Rales  I  (i,  I’rotits  Off  for  Steel  Co.  .of  Canada  in  spring  and  also  points  out  that 


1;)44.  —  .Management  (!pi.«  Decision  at  Can.  t^ar  .\nnual  .Meeting. 
Kebniar.v  H. — Shawinigan  lOlt  .Net  Shaded  from  $1.0R  to  $1.0(5. — 
Brazilian.  Hell  Teleplione  Kaniings  at  New  Peaks.  Montreal  Ap¬ 
proves  .Sniiway  Plan.  - Catelli  1!I44  Profits  Off. 


Kebi-iiary  1(». — Two-Year  Peak  in  .lannary  Newsprint  Output.-  Molson  it. 


than  manv  expected.  "Competition  Budget  t.nriff  proteelion  of 

Is  tnst  around  the  corner."  h®  (  aimdian-mad®  steel  tubes,  th® 
added,  "and  we  have  goi  to  he  Pace-Hersey  Tubes.  T.imited.  Wel- 
r?ady  for  it  and  bnild  up  onr  s.sles  |  l.atid.  Ont..  Ims  written  rustomers 


erganizatloti  onee  more." 

The  Ch.nmher  of  Coniineree 
Journal  points  out  in  thi®  ■•onnee- 
tlon  that,  in  th®  export  field,  there 
is  no  doubt  that  business  men  ari' 


irno''i^nbi\h'^'bns'ineirmeiV'are  basis,  w®  are 'eompeiled  lo' dis^on-  indifference ■\;f' '  Viie 

getting  ont  to  their  overseas  mar-  linn®  m.aniifaeinre  of  ih®  pro-  Trtisf  Cos.  Ask  Kstate  Tax  Relief.  L.K.  Press  Kaps  1  NRRA  anthoritit's  to  the  eonstrnetioii  of 

Wets  and  esla hi isli in f  nr  re-  dllete."  Hi®  causeway.  A))art  from  the  fact 

-stahlishing  their  eonia.ts  ns  The  protection  for  steel  tnlms  ; '>arch  I».— Can.  Breiyeries  1 9 1 4  Karnings  I'p.-  Flonr  Milks  Prospect  ,„at  such  a  work  is  vital  to  the 

riuickly  as  they  can.  Sonieihing  "as  iirovided  in  th®  Federal  Budge*  |  I  nelear.  New  ^  ork  Life  Assets  (lain  Widely,  (yen.  Steel  Wares  Maritimes.  the  club  also  points  put 

like  1  KhO  a  month  are  leav'i’'^  of  Octobei-  12  and  followed  repre- !  N'et  Higher.  that  it  is  estimated  it  would  (irovide 

Britain  for  this  purpose  in  addi"  sentations  from  the  Page-Hersey  ;  >'••"■‘'1'  1 Newsprint  Shipments  Down  for  Fehrnary.—NaDonal  employment  for  some  .Looo  men 

tion.  it  states,  there  Is  much  to  Tnh.s  eomi>an.v.  j  Breweries  Has  (iood  1914  Gain.— Winnipeg  Electric  To  Start  $2-  for  a  period  of  three  years, 

he  said  for  renresen t n t ice  ynicciono  On  November  12  last.  Hoii.  .1.!  Million  Fxpansion  Program.  The  citizens’  coinmillee  will  also 


fair  and  reasonable  i a.— Disi  iemls  for  March  Fstimaled  15  Per  Cent  .\hove.  Tear  Unking  each  to  ioin  in  the  prole.st 


I'onipoll^d  lo  di^con-  I 


ppttine  ont  to  thf'ir  ovors^ps  in  a  r-  M  i  ninnufnrtim'’  of  tho  pro- | 

kets.  and  esiahlisiiing  or  re- 1  ducts." 

establishing  their  I’oniaiis  ns  The  iirofcclion  for  st®®!  tnhes 
riuickly  as  they  can.  Sonieihing  "as  iirovided  in  th®  Federal  Budge* 
like  I.KhO  a  month  yare  leaving  of  Octobe?-  12  and  followed  reple¬ 


tion.  it  slates,  there  Is  much  toj  Tnliis  connian.v. 

be  said  for  representative  missions  |  On  Noveniher  12  last,  Hon.  .1 


The  citizens’  commillee  will  also 


in  manv  markeis  as  a  means  of  !  L.  Ilsley.  Minister  of  Finance,  an- ^  .Mai-cli  — Consolidated  I'aper  Net  Shaded  by  Rising  Costs. —Mining  forward  a  plea  for  backing  for  the 
stimulating  interest  and  eolloctinc  '  tioinn-ed  lli.at  the  Government  had  ;  Shares  Roar  to  New  High.  Int.  Nickel  Has  Lower  Net.  work  to  every  civic,  laiior  and  sc'r- 


work  to  every  eivie,  laiior  and  sm-- 


Information.  and  it  may  he  noted  deiided  to  droii  the 


Chambers  of  Commerce  in  London  j  the  old  rates  ti®'-aiise  it  had  solid  |  .APItlL  1 

in  October  specially  stressed  thejrer.sons  for  believing  tbat  ^“’t'’-!^  j,  „f  Newsprint  Raised  $3,  Now  |fil  a  Ton.- -  nistillers  I D  f  ritfrTNIirDTRir 

value  of  sueb  delegations,  subject  stantial  rednetions  in  wor  d  tariffs  ^  .  pa„p,.  N>f  ,  fjhad,,  Batter.  !  D.lf.  fiPluinijljKlllU 

to  certain  provisos.  These  wer®  may  s„on  be  under  active  1x,,hi  1;».—N.S.  Coal  Cost  S'narplv  Higher  Than  U.S.-Noranda  Covers  ,  * 

that  the  missions  should  he  made  rn.ss, on  .  Dividends  on  Lower  Net.— West  Prepares  for  Seeding.— Smelters  rnMPANII^C  lATM 

up  of  able  business  me,,  wtl,  tl,e|  The  tan  f  items  In  the  Budget  (iains.- Insnraiiee  Results  High  for  1944.  tUlTIl  AlllCj  JUIH 

minimum  of  official  re, iresen, a- 1  which  siiy  fed  widespread  «'<'nDo-  ^  20.— R.C.  Electric  $27  Million  Expansion  Program.— Montreal 

Hon  necessary  to  establish  liaison  lersy  dealt  w„,,  pniteetnm  to  pro-  Net.-Newsprint  Shipments  Gain  for  - 

:'™i  .n>.  .  .,h.d.  H„h.r.-.c...M.M.  a,...,  v.„.«„,.y  En,.n..„„g  work. 

,dv,y.  ,-nd.yyd  n„,  j  C.„,y,„  ,v„«,  n  2.  „.y  .,d  j  Ill’;  kUMK  VIHo.-y  ,..,y„.-„iv,d.„dy 

?b:  r.po„  p,.  i,„.  i,y.„  ,„„„i i 

of  the  nt'M  trade  delegaHon  to  |  Hiram  Walker  Planf  New  output.  Dollar  Records.  Vr.nconver.  -  Merger  of  two 

aisif  .\usfralia  and  New  Zealand  I  _  .  ...  M.^V  leading  Vancouver  •  enaiiieei-inir 


tariff  changes  i 'fanb  :»o. — .Massey-Harris  Switching  to  Peace  Output.-  Peak  Earnings  vice  organization  in  the  three  piov- 
p,  restore  I  f'tf  Montreal  Tramways. — Stadacona-Rouyn  Wound  Up.  inces. 

f  it  had  solid  I  APItlli  •- - - - 

i  •'Pfil  — I’rice  of  Newsprint  Raised  $3,  Now  $fil  a  Ton.  -  Distillers  ,  D  A  A TNIl  17D TRI A 

"I’M  •  ' 'jM  I  Hope  for  Tyiqiior  "Holiday".-  -Int.  Patier  Net  a  Shade  Better.  '  D*  V*  £|11u11iIj1j1\1PIu 
r  ac  ne  1  \pni|  i;t. — N.S.  Coal  f'ost  Sharply  Higher  Than  U.S. —  Noranda  Covers'  4  * 

,,  T,  J  .  I  Dividends  on  iaiwer  Net. — West  Prepares  for  Seeding. — Smelters  A  krif^C  TATRI 

n  ine  Budget  Net  Gains.-Insiirance  Results  High  for  1944.  tUlWr  AW IC  J  JUIW 


j  .Meet  in  (Jnehec  City. 

I  \pi'il  27. — Slow  Start  for  Eighth  Victory  Ixiau. — Dividends  Seen  Higher 
First  F''iv»  Months.-- B.C.  I’ower  Denied  Import  Right.— Stcico  Sets 
New  Ouljint,  Dollar  Records. 

NHY 


and  Neon  Products  in 
Merger 


^  fyiicouver.  —  Merger  of  two 
leading  Vancouver  '  engineering 


.  . . .  ..  ..  . .  ,  II  J  Iy-»U1IIK  >  yyiiciiuvei  «IlgIIlf>ei  lllg 

from  Britain  since  the  war.  It  re-  tXtenSIOns  Underway  !  — victory  Loan  $1.2  Million  I'p  At  Rth  Day. — C.P.R,  Head  Says  crmpaiiles— Vancouver  E'lgineei- 

pre,«enfed  the  rayon  industry,  and  -  j  War  Traffic  Peak  Pas.sed. — B.A.  Oil  Had  Wide.  1944  Expansion. —  ing  AVorks,  Ltd.,  and  tlie  engineer- 

ronsisted  of  the  late  sir  Percy  Peoria.  —  Plans  to  increase  the  |  Pa,,p,.  income  Better  in  1944.  ”>R  division  of  Neon  Prodnct.s  of 

Ashlev  iRrilish  Rayon  Federationi.  size  of  the  worbl's  largest  'H^tillerv  1^1,,,.  n. — Sees  High  194.5  Demand  for  Goods. — V-K  Day  Celebra-  f'a'P’fia,  Ltd.  —  was  aiinoiince.,1 
Mr,  .lohn  Tyre  (  R.ayon  Exporters'  yy-ere  (h'selnsed  a  week  ago  bv  offi- |  '  ,,0^^  Hit  Loan  Drive. —  Potver  Imports  flranted  B.C.  during  the  ],ast  week,  and  it  re- 

Perfion  of  th®  ieindon  Chamher  of  rials  of  Hiram  Walker  S-  Sons,  xla.v  IM. — Dorn.  Foundries  AVideiis  Output. --Eighth  Loan  Goes  Over  Presents  one  of  the  niosl  siciiifiean, 
tomiTieirei  and  .Mr.  A.  P.  T.  Tne..  when  a  nnon  neenieni  was!  Top.  -  Mining  Plans  for  Postwar.  recent  niov"s  to'plaee  west  coast 

Holden,  a  technical  exiieii.  The  niade  that  an  immetiiafe  evna  nsinn  ^  tiijv  2.5. — Can.  Locomotive  Prospects  Bright. — Federal  Vote  Campaign  secondary  niannfactiiiiiig  on  a 
v^ry  interesting  summary  given  in  program  involving  expenditure  of  |  ’  (lets  Uimerway.— Soulham  Company  Offers  Shares  to  Public.  postwar  period. 

trii?5  report  of  tn^  of  pcon-  c)\or  $2. Ofni  in  now  buildings  •vc’  Most  of  tho  sharoholdors  of  Vau- 

omir  dpvplonmont  ohsorvod  diiriiio  lanti  o/miixMxont  ie  eixT  I  »IINF»  couver  Knginooriii"  rosidod  in 


Holden,  a  terhnu*nl  expert.  Tlie  jn?do  tbnt  nn  invneflinfe  ov?tn  nc:in$i  i  M-jy  25. — Can.  Locomotive  Prospects  Bright. — Federal  Vote  (himpaign  J^eenndary  nianufaoturiiift  on  a 
very  interesting  summary  given  in  program  involving  expenditure  of  ’  (lets  Uimerway.— Soulham  Uompatiy  Offers  Shares  to  Public.  postwar  period, 

this  report  of  the  lines  of  econ-  o\cr  .^2.r>iMt.0(Mi  in  now  hnildings  -vc*  Most  of  the  shareholders  of  Vau- 

omir  development  ohserved  durinc  and  ennipment  is  now  iniderway,  couver  Kn^ineoriii"  resided  in 

their  visit  emphasizes  th®  vain®  of  Croiind  has  been  broken  for  con-  .lime  1. — Wide  2nd  Quarter  Gain  for  Can.  Breweries.-  -Wheat  Acreage  Great  Britain,  and  the  amalgania- 
sr.eh  delegations,  and  brings  .a  siniction  of  a  new  air  conditioned  Seen  10  Per  Cent  Le.sfi. — Half-Year's  Dividend  Total  up  6.6  Per  tion  would  prohahly  have  been  ef- 

measnre  of  first  li,ind  information  rack  w.arehonse  which  will  add  I  Cent.— .More  Labor  Availalile.  Can.  Cottons.  fected  earlier  had  it  not  requived 

that  should  carry  a  good  deal  of  storage  for  13b, opb  barrels  of  , limp  8. — Brazilian  1914  learnings  at  All-Time  Peak. — Flour  Mills'  good  deal  of  time  to  comnin- 
"  eight.  A  goodwill  mission  to  m.atiiring  whiskey.  I’resent  .storage  |  Picture  Unclear. — Can.  Mfrs.  .Association  Annual  Meet.  nicate  with  them  and  gam  tlieir 

Fgypt  has  just  been  .annoiiiieed.  facilities  can  handle  about  87.5. obb  j  .||,,ip  i.'^. — Dom.  Textile  1  94  4  .Net  Soars  From  $5.57  to  $9.82. — Good  approvaL 

under  the  auspices  of  Britain  s  De-  pnrrels.  |  Gains,  Prospects  for  Int.  Petroleum. — N.B.  Plans  Forest  Products  W.  <5.  Sweii.v,  lirad  of  the  Neon 

partinent  of  Oversea  Trade,  and  _,\|so  under  constriiciioii  is  a  |  Development.  organization,  says  that  the  merger 

although  this  is  not  primarily  con-  „pyv  jr,;,,-,,  eleialor  wilh  a  caiiacity  ,|„„p  ^2. _ C.I.L.  Extends  Nylon  Plant.- —P.G.E.  Files  Plans  for  Peace  the  two  comiiaiiies  will  innyide 

rerned  with  business  eoiiditions  it  for  storing  over  l.bbb.oiib  hnshel.s  River  Extension. — Investment  Dealers  Study  Policies  at  Quebec  an  opportunity  lo  comliirie  precision 

again  provides  a  useful  siipplemeiii  of  grain.  Other  items  in  the  jiro-  .Meeting.  engineering  of  the  Neon  organiza- 

to  the  visits  of  business  repre-  gram  include  a  n®"’  3b,*;bb  tallon  i  ^  (■;„v  t  Takes  Over  Three  Utility  Companies. —  Dom.  tib'i  "'ith  tlie  heavier  type  of  work 

sentatlvps,  still,  new  steam  generating  eqiiip- I  stores  Show  Good  1  944  Gains.— Public  Offered  Standard  Chemical  traditionally  hy  Vancouver 

Kvport  By  Sni«l|pr  nv'iit.  .nnrl  an  oMonsion  of  propent  Davis  I.#pather  Shares.  Emrineerinfi^. 

The  opinion  has  heen  mentioned  evaporator  hnilding.  |  ‘  -  The  Neon  eoinpany  has  one  large 

that  tniich  of  th®  pviian'jjon  of  - — - -  ^  |  | 

British  expor*  trade  m,i=t  be  ac-  he  iiointed  out  that  the  (yoverii- j 


Engineering, 

The  Neon  company  has  one  large 
postwar  order  and  intends  to 


tfiPt  miicn  of  the  expansion  of  i.liilv  B. — National  Steel  Car  Sees  194.5  Belter  A  ear. — All  Divisions  <’an.  I  „  .  , 

British  expor*  trade  m,i  =  t  be  ac-  he  pointed  out  that  the  (yo\ein-^  Steamships  Show  Gains.H.C.  Plans  Test  Plant  For  Steel,  Pig  Iron  i  e^lectr iea!  machVe^^^^ 
romplished  hy  the  smaller  indns-  ment  was  putting  sueh  maniira,-|  onipni.--  P.G.E.  Deal  Held  Up  hy  Truman  Highway  Plan.  .j;.!  *  Dn -int  ^  ^  ’’T 

tries,  considering  that  some  of  the  tiirers  i"  *  the  (.eneial  ,,<,.Lppak  Production  Seen  for  Building  Products.— Int.  Hydro  opriod  \^ncm,\mr  " 

categories  of  exports  which  have  Export  Merchants  Group  ^  j  '',^44  Earnings  Sharply  Off.- New  Road  Aid  to  Quebec  Mines.-  ,Tc  SeJ  exten  h-ef^^ 

formerly  bulked  large  in  the  re-  Chimiliers  o*  Commer®®.  who  have  I  pidorado  Probe  Lau  u bed  Hf’ip.  ted  exlensh  ely  m  the  making 

turns  are  not  in  present  rirem-  always  spent  a  good  deal  of  H'etr  20.— Uelanese  Offers  to  Exchange  Preferred.— War  Hazard  Disiir-  bnilTon  boHi ?oas7s^  of  r’pn'» 

stances  capable  of  rapid  growth-  time  supplying  informa, lot,  on  ex-,  Damage.-ElecHon  Mooted  for  B.C.-  Wartime  silnhild^  T  td 

nr  instance  coal.  This  being  so,  port  requirem ®nts.  Anot her  mean  |  xp,.,p,. int  Shipments  Drop.  AT  een^^^ 

It  s  Hear  that  many  manufacturers  hy  which  the  . I, ilv  27.— West  Exnects  Average  Crop.— August  Dividends  Estimated  dent  of  the  combined  org^ntatio,' 

will  be  railed  upon  to  export  who  be  ’••^^”^'7'  Narrowlv  Higher.-Alberta  Bondholders  Get  Formal  Offer.-  wi  h  C  M 

hare  never  done  so  before  and  who  imnin  contribution  to  '  ^  ’’y  Builders,  Public  Bodies,  Tackle  Housing  Problem.  and  D.  n'  Mill"  ^  .  enerar 

know  nothine  of  ovp^r^pa  bu^niPSR,  lliotr  actinc  ns  snb-oont ractfo s  fm  »  j  .  i;,  ;.,pnpiai  saies 

Mr.  Marquand.  secretary  to  the  larger  concent.’,  and  the  Govern-  Al(«I  .ST  Feck, 

Department  of  Oversea  Trade,  meitl  is  also  considering  th®  pos-  — .stelco  Head  AVarns  of  Control  Blffecfs. — N.B.  Power  Deal  to 


zii.- 1  eianese  uirers  in  r.xciiaiige  a-i eieri eii.— «  ai  nazaro  i.isiu-  hnilt  on  both  coasts  of  Canada  for 
ancp  Covers  Halifax  Blast  Damage. — Election  Mooted  for  B.C. —  AVartime  Shiphuildiii"-  Ltd 
.Inn®  Newsprint  Shipments  Drop.  M.  Swenv  has  lieeirelcHed  presi- 

liilv  27.— West  Exnects  Average  Crop.— August  Dividends  Estimalod  dent  of  the  combined  organization 
Narrowly  Highor.--All)eiTa  Bondholders  Get  Formal  Offer.—  ,^,Rh  C.  M.  Montgomery  director 
Builders,  Public  Bodies,  Tackle  Housing  Problem.  and  D.  D.  Miller,  general  sales 

AUf.U.ST  manager;  D.  E.  Grant  and  A.  Peck, 

.  .  _  ,,,  ,  ,,  ,  ,,,  1  X' Ti  _ _  directors. 


made  particular  preference  to  this  siliility  of  co-o,ieral ive  marketiniJ 
problem  In  a  recent  speech,  when  for  groniis  of  suin’!  uni’s. 


Another 

policy- 

holder 

reports 


go  to  Courts. -  . Nat.  Steel  Car  at  Peak  Output.  p  .  _  .. 

Viigiisl  IB. — Canada’s  Atom  Romli  Role  Revealed. — Can.  Food  Products  O09fQ  VshSngCS  FollOW 

Up.  — Six-A'ear  Record  Salmon  Pack  for  B.C.  Packers. — New  Build-  Beflth  Control  ChsnoeS 

ing  Products  Mill  Ready.  _  * 

August  4  7. — AVheat  Crop  Now  Seen  Below  Average. — .Inly  Newsprint  The  hoard  of  directors  of  AV.  D. 
Shipments  at  Two-A'ear  I’cak.^ — First  Half  1945  Nickel  Earnings  Beath  &  Son,  Limited,  has  been 
Shaded.-  Early  End  Forecast  for  Abltihi  .Settlement.  leformed  following  completion  of 

.Aiignst  24. — VIckeis  Has  Big  Backlog  Peace  Orders.— Celanese  Votes  the  purchase  of  the  majority  stock 
Capiial  Cliangp. — Ont.  Paper  Co.  Plans  AVide  Expansion.  interest  hy  Eastern  Steel  Products 

Auj^iiKt  1  .—Dividends  Seen  Hijrher  for  Septeniber. — Oanadiaiu  Car  Limited. 

Head  Optiniistic  cn  Reconversion. — Can.  Canners  Increases  Dlvi-  The  new  hoard  includes  four 
dend.  .  ,  meinhers  of  the  Board  of  Eastern 

SEPTKAIIIER  Steel  Products  Limited.  Lance  B. 

Seplniiher  7. — (Jiiehec  Government  lo  Set  up  ‘Power’  .Arbitration  Board.  Beath  wiil  continue  as  president 
--  Brazilian  Earnings  Gain  A,gain. — Dom.  AVoollens  Has  Large  find  O.  A.  Lefrancois  as  Secretary- 
Backlog  of  Orders.  trea.siirer,  w'ith  J.  G.  Lorrinian, 

Sepl ember  14. — Ford  Strike  Deemed  Test  Case. — Nat.  Steel  Car  Net  president  and  general  manager  of 
Better. — Taxpayers  I!rge  Income  Tax  Changes. — August  News-  Fastern  Steel  Products,  becoming 
print  .Shiiimenis  Best  Since  .March,  1942.  7’**  new  general  manager  and 

.September  21. — Wheat  I'loor  Price  Set  at  $1.--Gen.  Steel  Wares  Ru-  .director  of  AV.  D.  Beath  &  Son, 
innred  Near  Sale  (Completion. —Reconversion  Issue.  Limited. 

Sepli-iiiliei-  2K. — Early  End  Newsprint  Control  Seen. — Canada  Cement  Other  directors  of  the  Beath 
Half-A'ear  Sales  Better. — Floor  Price  for  AA  heat  AVell-Received  by  *‘onipany  will  tie  Gordon  McAIillan, 


HAYK  just  rnmpletrfl  my  insuninrr,  jinigram 
In  1  hr  Mutual  Life  of  Cianada.  I  haxe  a  mimljer 

of  policies  on  iiiy  own  life  which  adequately 
protect  my  family  against  unc.xpccled  loss  of  my  income,  and 
xvhich  will  bring  me  and  my  wife  monthly  cheques 
for  life  when  the  time  comes  to  retire. 

"Hut  I  haxe  gone  a  little  further.  We  want  our 

.son  John  to  haxe  a  Gollege  education.  W  e  haxe 
added  a  Mutual  Life  Educational  Policy  to  our  assets. 

^Vhen  John  is  18  we  shall  start  lo 
receive  a  four  year  monthly  income  with  which  to  jiay  his 

fCiollcge  expenses,  and  tliis 

amount  will  be  guaranteed 
even  though  I  do  not  lixe 
to  pay  all  the  jiremiums. 

'1^  “  I  his  is  one  of  the 

services  of  life  insurance  that 
many  people  overlook — helping  jiarents  to  guarantee 
higher  education  for  Canada's  youth.” 

Lft  a  Mutual  Life  rrjnfsenlatire  arrange  an 
Edmational  Policy  Jur  your  child. 


Growers.  ^  AV.  H.  Denton,  A.  B.  D.avid- 

OCTDI4KK  Cameron,  all  of  whom  j 

October  5. — Smelters  Onllool;  Improved  hy  I.alior  Sup))ly. — OPA  Price 

Boost  for  Newsprint  Mooted.— Intel  im  Dosco  Dividend  Said  Com-  SteeV"prodnets 

ing.  Windsor  Hotel  Tower  Plans  t’omplete^  „  „  ,  Limited,  A.  K.  Cameron,  formerly 

Orfober  12.— General  Motors  A\  orkers  Ask  .30  Per  (.ent  Pay  Boost.—  president  of  that  company,  was 
Abitib,  Reorganization  Loon, s.-Seplember  Newsprint  Shipments  alecfed  chairman  of  the  board  and 
Gain.  B.(k  Pulp  Bond  Arreais  Due  This  Month.  ^  fj_  Loiriman  general  mana'>'er 

Orfober  HI.— Budget  Hailed  Aid  to  Recoin ersion.—AVinnipeg  Electric  Kastern  Steel  elected  president 
Has  Further  Gain  This  A'ear. — Sea.srams  Sales  Advance  AA'idely. —  general  manager 

NitiHi  A'ietory  Loan  Drive  Opens  Next  AAeek.  _ ‘ 


October  2«. — Dividends  Up  8.4  Per  Cent  for  11  Months. — ‘Steamers’  to  Infaroef*  kA 

Buy  Can.  Sl-.iphuildiiig  for  $3.12  Million.-  -Loan  Hits  Stride  From  inreresrs  IViay 


Opening.  Public  Utilities  Sliow  AA'ide  Expansion  Over  War  Years. 

NOA'EMDEK 


Acquire  Paper  Company 


November  2. — Ogilvie 'Flour  Has  Net  Gain.— Stelco  Output  Holds  at  »f  Evening 

Peak.-Ninth  Loan  Tops  All  Records.-Sociaiists  Take  Beating  in  ”7e^  V.,- 

November  ». — Imiiroved  Position  Lake  of  AVoods  Milling. — Canada  fo  to""be*^^purr"b!aTe 

Nationalize  .Marconi's  Cable  Service. — Trade  Department  Sets  Up  ivjepscot  Paper  Conipaiiv  'io,,- 
New  Two-Way  Sy.sf cm. -- West ei  n  Grain  Profits  Lower.  g^^m.  by  Hearst  newspaper  and 

.Voveinber  lit. — B.C.  Electi'ic  Expi oprialion  Plans  Shelved. — Malt  magazine  interests 


magazine  interests. 

Shortage  Cuts  Brewer.s'  Oiit|iiit. — Peak  Sales,  Lower  Profits  Mnr-  tK®  price  was  reported  to  be 
pliy  Paints.  "several  million  dollars”  and  Hie 

Vnvember  2:4. — Slierwin-AVilliams  Plans  AVide  Expansion.— Howe  Re-  transaction,  if  completed,  xvoiild 
views  Industrial  Gain.s  Over  War  A’ears. — ^Maritimes  Plan  Reha-  result  In  Investniei't  of  almost 
bilitation.  another  $1,000,000  to  modernize 

.November  ;b*. — 1945  Dividends  Estimated  $11.8  Alillicns  Higher. —  (hp  properties  and  increase  prodiic- 
Hydro  Suit  Copiproiiiise  Announced. — Building  Products  Sees  New  tion,  the  newspaper  added. 

Sales  Peak  in  1945.  - - 

Dl'.f  KMKKIt  Ontta  Perclia  Riildier  of  Canada. 

Deremlier  7.— Higher  Newsprint  Prices  Ininiinent. — Price  Ceiling  (bits  Limited,  has  embarked  upon  a 


IIDrilAL  HIE 

IfaHiOF  CANADA  MhHI 

HIAD  orricf  •  WATRIOO,  ONTARIO 


Low  Cost 
Life  Insurance 
Since  1869 


Dryden  Profits. — New  Ontario  Securities  Act  Goes  into  Effect. 


postwar  program  of  iniproveiiients  | 


'itt 

-'MS-' 


You  Repay  by  Mtathty  Instalmenb 
Catli  S  I  1!  II  24 
yiuiit  MrmH  larai’b  famlt  tar’s'b  *11*1131 

INCIUOINS  INTEREST 


$  .5(1 

1  8.48 
12.72 

*  .i.ooi*  -i.ru 
B.ill  (>.4i 

...  1  -- 

10(» 

n  .39 1  8.60 

1.50 

25.lt 

17.08  12.00 

»  8.7.3  I  . . 

300 

50,88 

.3  4.17  1  2.3.81 

17.46  1113.2* 

fvery  peivson  in  the  district  seek¬ 
ing  election,  provincial  or  federal, 
tills  year,  backed  the  project  hut 
that  nothing  has  been  done  about 


Ottawa.  —  Following  wiihdrav-!  Sliares  To  Be  Offered  Public. — C.P.R.  Stock  Hits  New  High  on  Apart  from  Hie  necessity  of  the 
al  of  Budget  tariff  proteelion  of  Dividend  Notice. —  Kiiibliiig  Products  Sees  Foreign  Market  Opening  can.seway  in  these  days  of  heavy 

(■  anadinii-inade  steel  tnhes,  th®  I  T’p.  traffic,  tlie  cliili  also  points  out 

Pace-Hersey  Tubes,  T.imited.  AVel-  Febniar.v  a:4. —  Halifax  Moots  N.S.  Power  Purchase. —  Wide  Expansion  just  what  the  xvork  would  mean  in 
land.  Ont..'h,is  written  rustomers  Seen  by  Shawinigan  Head.— B.C.  Hydro  Has  $10-Million  Program,  providing  employment  and  lluit 

that  “until  such  time  as  coiidiHons  -Hell  Telephone  Plans  W  ide  Service  Extensions.  this  is  drastically  needed;  also  to 

may  develop  which  will  permit  the  >I  \IS('H  rircularize  every  Rotary  Clnh  in 

opivation  of  onr  seamless  tiih®  .  ‘  . .  _  .  New  Brunswick  and  Nova  Scotia 


See  the  manager  or  accountant  of 

ynur  neighbourhood  B  of  M  branch.  lOANS  AT  proportionati  cost 

— - ^ 


Diyidend  Declarations 


Ycarl.) 

Datp 

-  19(3 

-1944— 

Div. 

r.'n  able 

Lecord 

I'airi 

IMld 

Late 

I* 

AGHdia  Suft.’ir  HH(liiiu(i  “IF*  .. 

..  1.00 

.23  y. 

Jan. 

2 

Dpc.  10 

,2.1 

.25* 

.XciiTG  (iloNO  Works  ih'ef . 

. .  r».5o 

.'{.IVt  s. 

Jail. 

2 

Dec.  14 

:t.25 

(kriti’ 

.X^iUew-STii’pHSs  Mior,  1‘rpf.  ... 

.  .  7.00 

1.73  y. 

Jail. 

2 

Nov.  .'’.(I 

1.75 

7.00* 

.XUom.’i  Steel  I’ref . . 

. .  5.00 

2.50  S. 

Jnn. 

1 

Dpc.  1 

2.50* 

.i.OO* 

.XluitiTuuui  Ctd.  Fief.  . 

5.00 

1.23  y. 

Fell. 

I 

Jan.  3 

1.23 

5.00* 

X mal^HO Kited  I’ilect.  (.orp . . 

.;!() 

Jan. 

2 

Nov.  3(J 

..'to 

.6n» 

.X  I  XUS  (.orp.  Ltd . . 

I.I2'  .  Ini. 

Mar. 

1 

Jan.  :(| 

I.l2'j 

.  ,  •»* 

Lauk  ol  No\a  Scotia  . 

...  1.00 

.•.'.i  y. 

1  eh. 

1 

■Ian.  10 

.2.S 

I  on* 

Ile.’itty  Rros.  (,ou!.  ”.\  •  . 

..'.0 

Jan. 

2 

Dpc.  13 

.50 

2.00* 

Leatt\  Lids,  “l;'  . 

-2-1 

Jin. 

2 

Dec.  l.'i 

.2.5 

1.00* 

Leldiii^  (!(>rtic(dli,  <  >01)1111011  .... 

, I.OO 

l.(HI  (J. 

Jan. 

2 

Nov.  .’t(t 

I.(to 

(l.nn* 

Do..  Pipf . 

, 7.0(» 

1.73  y. 

Jan. 

2 

Nov.  50 

1.7.3 

7.00* 

Itull  Tcrlplioiir  (.ei.  . . 

Itnint I'oi'd  (.oi'< I !!>'(>  (.oin . 

Do..  I»n-r.  . 

Hra/ili.’in  Trai’t  I'rt'f . 

n.\.  Oil  Co . 

li.C,  Power  “A*’  . 

I»p;ilf'fiic  Minus  .  . . 

Dtiililitii;  iM-ofl.  Hd . 

Do.,  I'Alia  . 

riurlitiKlon  Sluul  O . 

Canadn  Itruad  Co.  I.td . 

(4indn.  Drotizu  J*rul . 

Do..  (.oiniTTori  . 

Do..  ^•.\D•a  . 

(.aiidn.  C.aii.  Coitiiiioti  . 

Do.,  .Jst  Piul . 

Do.,  “Kxtfa”  . . 

Do..  2iid  Pruf .  . 

(!nndii.  l.ar  l-dry  (.oni . 

Do.,  Pnd' . 

<!.andn.  (lotions  (ioiiiinon  .... 

Do.,  P.onns  . 

Do..  Pirf . . 

Can.  I  f>r.  Invest . . 

J>o.,  “lAli’a”  . 

(  an.  A  l  oi’.  Sec.  Coin . 

Do..  LMra  . . 

(.andn.  (Jen.  Inv.  I.td . 

(.an.  Industries  Pief . 

Do.,  (iftninion  “.X”  . 

Do.,  (iunniioii  “P.**  . . 

C.aii.  Nor.  Power  Coinnioit  .... 

Do.,  Pnd' . . 

(!an.  Pac.  Mix . . 

('.'an.  XVeslin;;Iiouse  . 

<  andn.  lirewerirs  Coni,  (new) 

(  an.  For.  Inv.  C<iin . 

(^imln.  Wire.  IC  “A”  . 

Can.  Peiinanent  Morlpipc  .... 

(iandii.  I'ood  “A”  (New)  . 

Do.,  (.01)1111011  t  New  1  . 

Can.  SS.  Lines  Pit!' . 

(iiandn.  Shiplild^;.  “A**  . 

Do.,  . 

(assidx's  Ltd.  Pref . 

Crntral  (.an.  I.oan  A  Sav . 

Ontral  Patricia  (i.M . 

Chartered  Tr.  A:  F\ . 

Connn.  Alcohols  Common  ,... 

Df*.,  Pref . . . 

(hhis.  Halxurles  of  Can . 

(Consumers*  (ia-.  (io . 

(huts.  .Min.  .A  Smelt . 

Do.,  IMia  . . 

fnins.  Pi’oss  T.td.  “.X”  . 

Davift  A  l-'rerc  “.X”  . 

Distillei  s-Sraif.  Pref . . . . . . 

Dominion  Lank  . 

Dom.  Malting  ( <>.  Ltil . 

Dom.  Foundries  A  Steel  . 

Dom.  (il.’iss  (H>mmon  . 

Do.,  Pref . 

Dom.  ( dif'loth  .  .  .  . 

Do..  lAlra  . 

Don n aeon a  Paper  Co . 

Dom.  'levtile  Common  . 

Do.,  Pref . . 

I.asy  Washing  Machine  . 

Do..  “J'Atia**  . 

F:tslilon-f  raft  I’T’cf . . . 

F'oiindatloii  (.0.  of  C-an . 

I'Taser  Cos.  I.td . 

X.  .1.  i  Tciina?,  Pref . 


Jan.  1'.  Dee.  22 
.Ian.  I  Dec.  II 
Jan.  1  Dec.  11 
Jan.  2  Dec.  1i 
Jan.  2  Dec.  .X 
Jsm.  l.'i  Dec.  .31 
Jan.  !.*>  Df’c.  22 
Jan.  2  Dec,  1 


.32^2 

1..VI  h.fKl* 
.2.5  l.(»0* 

.U‘  LCih* 

.2«T  l.OTTv 

.1.T  .«(>• 


.fiO  .loU. 
2..X0  1  J'JC.  ( 


1.:.'. 

.fiO  .I3  u. 
7.00  1.7.'|(J. 


s.no  D. 


I.T.'t 

8.00  2. (HI  D. 

.12  0. 

4.00  i  (J. 

.20  U. 

.40 

.80  .~'0  ij. 


1.00  .2.',  0. 

5.00  L2.'i  O. 

.SO  .20  ( ». 

.«o  .20  (;i. 

1.40 

.’i.oo  1.2.',  (>. 

7.00  I.T.'i  <). 


..a(»  0. 

r,.oo  L2.')  (). 

74«»0  I.T.'i  O. 

.50  S. 

.1.5 

L‘>.’.  D. 
MO  .3.5  Q. 


Jan. 

2 

Deic 

1 

.20 

.60* 

Jan. 

2 

Dpc, 

10 

.15 

.00* 

.Ian. 

2 

1  Ipc. 

5 

.82  H 

2.50* 

ieh. 

1 

Jan. 

10 

t.2.5 

.5.00* 

Fel). 

I 

Jan, 

10 

.27 ' .. 

2.00* 

Tel), 

1 

Jan. 

10 

.87 1; 

2.00* 

.Ian. 

2 

Dec, 

10 

.27  Vi 

.S7»2* 

Jan. 

2 

Dpc. 

10 

.25 

1.20>-‘ 

J.an. 

2 

Dpc. 

10 

.20 

1.20* 

Jan. 

2 

Dec. 

10 

.15 

.94* 

Jan. 

10 

Dir. 

21 

.20 

.75* 

Jan. 

10 

I  >PC . 

21 

.5;{ 

2.10* 

Jan. 

2 

Dec. 

.1 

.20 

1.20y 

Jan, 

2 

Dec. 

.2 

.45 

1.20* 

J  a  n. 

2 

Dpc. 

.1 

.20 

L2((* 

J.an. 

2 

Nov. 

.20 

.75* 

i.(H»* 

Jan. 

15 

IW’. 

14 

1.25 

4.00* 

I'eh, 

1 

Jap. 

17 

.08 

.Ofi* 

L'eli. 

1 

Jan. 

17 

.10 

.Ofi* 

Jan. 

15 

D«‘<*. 

.21 

.16 

.77* 

Jan. 

15 

Dec. 

1: 

1.75 

7.(H)' 

J-m. 

11 

Jan. 

2 

.5.50 

5.25* 

Jan. 

.11 

Jan. 

2 

.5.50 

.5.25* 

Jan. 

15 

Dpc. 

20 

.15 

!60* 

Jan. 

1.5 

Dpc. 

20 

1.75 

7.00* 

Ieh 

I 

Dee. 

51 

2  '“c  ■ 

Jan. 

2 

Dpc. 

1 

1.00* 

.50* 

Jan. 

1 

Nov. 

.20 

.25 

.4.5* 

-\pr. 

1 

Mar. 

1 

.75 

(.on* 

Jan. 

2 

Nov. 

14 

.27  ‘  - 

1 .50* 

Jan. 

2 

I  >ec. 

15 

2.0(1 

S.oo* 

Jan. 

1 

Nov. 

.20 

.25 

♦ 

.T.an. 

1 

N(»v. 

20 

.V2io 

. . . .  • 

Jan. 

2 

Dpc. 

8 

1.25 

2.50* 

Jan. 

2 

Nov. 

20 

,.20 

.fiO’i' 

Jan. 

2 

Nov. 

20 

.20 

.40* 

Jnn. 

2 

lYpc. 

2 

1.75 

7.00* 

J.an. 

2 

Tlp<’. 

1.5 

2.00 

S.OOv 

Jan. 

2 

T>pc. 

2 

.02 

.12^ 

Jan. 

2 

Dpc. 

15 

1.00 

,5.00* 

.Inn. 

15 

Dpc. 

20 

.05 

.20* 

Jan. 

1.5 

T)p<-. 

20 

.10 

.40* 

Jan. 

2 

TTpc, 

.5 

.20 

.8')* 

Jan. 

2 

Dec. 

15 

2.00 

8. 00* 

Jan. 

15 

1  )ec. 

1 4 

.50 

2.00* 

Jan. 

15 

Dec 

,14 

1.25 

•jnos 

Jan. 

2 

Dpc. 

1.5 

.20* 

.85* 

.Tan. 

2 

Dpc. 

1.5 

.25 

1.00* 

I’Vh. 

1 

Jan. 

11 

l’2.5 

5.00* 

Feh. 

1 

Jan. 

15 

.20 

.SO- 

Fel). 

1 

T>pc. 

21 

.20* 

.80* 

•T.an. 

2 

T^pc. 

10 

.25 

1.40* 

Jan. 

15 

T)ec. 

28 

1.25 

5.00  » 

.Tan. 

15 

Dpi*. 

28 

1.75 

7. 00* 

Jan 

21 

Ian. 

.2 

..20 

1.20' 

Jnn.  . 

21 

Ian. 

.2 

.40 

I  ..’>0 

(»en.  Products  Pref .  5.00  2..’0  S. 

(iraiifJ  A  lov  (iH  •l.’i  (J. 

(ireeiiin?  XX'ire  A  l>>.,  H . 

(•atineau  P'L  (.ominoii  . 80  --O  Q. 

Dfi.,  “FMra"  . 

Do.,  .'»%  Pref .  ,5.00  Q 

Do,,  Pn‘f . .  1.38  Q, 

MInde  A  Dauch  .  1.00  25  Q. 

Holt  Penfrew  Pi-ef . 

Ilowaid  Smith  P.  C^un .  1.(01  *25  O. 

Do..  Pref.  .  0.00  L.iO  (). 

Union  A  Frie  Mfirlffagc  .  4.00  U. 

Intercolonial  Coal  (iom .  2. (HI 

Do..  Pref .  8. (TO  J 

Int.  Nickel  Pref . 7.00  !’V‘ Q* 

Int.  Paints  Pref . . 

Do.,  Arrears  .  ’*2: 

Int.  Power  Pref . .  Jk'kL 

Do..  Arrears  . 

Int.  P.ionze  Powders,  Coin . 80 

Inf.  Metal  4C;>%  Pref .  4..10  '-'^  2  ' 

Int.  Ftillties  . .  n 

Investment  FiXindalion  PreL  ....  3.00  ’.V,* 

Do.,  (lotniiir.ii  . .  '72- 

J.ani.air.a  .  I’.S.  Com . fiS  *' 

Do.,  Prof .  7.00  E-jQ. 

I,;iiii.aqii<'  ('.old  Miiir,  .  n 

I..*ing  Sons,  Joint  .  1.00  — '  si- 


Jon.  2  Dpo.  1  ..50 

Jan.  2  Der.  .i  t.2.', 

J.an.  i:.  D(v.  It  ].7X 

Jon.  2  Dpi-.  I,'.  .2.-, 

Jon.  2  Dpc.  1.1  .40 

.'on.  2  Dpi-.  20  |,21 

Jan.  IS  Dpc.  .11  ..S.X 

Jon.  2.i  Dpp.  31  ..in 

Jon.  I  Dpp.  I.i 

Jan.  1  Dtv.  I.i  3.00 

Jan.  2  Dpp,  14  2., id 

J  i'i.  2  Dtp.  20  .li 

Jan.  2  Dpp.  1  .O.i 

Jan.  1  Dpp.  1  .20 

Jan.  1  Dpp.  1  .30 

.i.no  Q.  Jan.  1  Dpc.  1  1.2i  .i.fl, 

-,-,1  I..3SQ.  Jan.  I  .  Dpp.  1  ]  .ax  a!i 

1.00  -I""-  -3  Dpp.  3  .2i  Loi 

-Ion.  I.i  Jan.  .i  3.i0  in.ii 

1.00  •23  0.  Jon.  .30  Dpp.  31  .2i 

r,fl„  ’  oO*.'.  Jan.  21  Dpp.  31  1..in  ft'o, 

4.00  '•"''U.  Jan.  1  Dpp.  ),i  J.no  4,01 

I  IIIIt!'  -  "e''-  22  I. on  2.01 

S.oo  'J:'  ®-  Jan.  2  D  .p.  22  (.00  s  ni 

7.00  J'oQ.  Uph.  1  Jan.  2  I.Ti  7.0, 

Js"-  10  Dpp.  10  1,00  2.01 

lA**  -Ian.  10  Dpc.  m  2.00  2  01 

7ppp  19  1.73  7!ft( 

10.00  Jan.  2  Dpp.  10  ll,7.i  701 

Xo  ,-29  (J.  Jan.  13  Dpp.  I.i  '.20  .'si 

4.30  '  0-  Jan.  2  Dpc.  7  1.12'.'.  1.12U; 


..in  2.00* 

1.23  i.OO* 


..33  ].40« 

..30  1.85* 

1.30  I2.00» 

3.00  12.00* 

2..30  ,i.nn» 


1.23  .i,nn» 

1..38  i.iO* 
.23  1.00* 

3.30  in. 30* 

.23  .75** 

1.30  o.nn» 
l.nn  4.nn» 


.10 
..30  .V 
3.00  •;  }  Q 


.fis  .17  0. 
7.00  E-.jQ. 


I.owiipy  A  Co.,  \V..M . 

McC«>!I  Front.,  (V>mmon 

McColI  Front.  Oil  Co . 

McIntyre  Pore.  *‘I-Atra”  .... 

Mod.  Containers  Pref . 

Do..  CoiiTiMon  . 

Molson's  Hrewery  . 

Monarch  Knitting  77c  Pref, 

Do.,  5%  Pref . 

Do..  7%  Pref . 

Do.,  .5^r.  Pref . 

Mont.  Citv  A  Dist.  lik . 

Montreal  L.U.  A  P . 

Mont.  'I'tdegraph  Co . . 

Mr>ore  Corp.  “A**  Pref . 

Do.,  “IP’  PT-ef . 

Do.,  Common  . . 

Do..  Kxti’ji  . . 

Murphy  I»aint  Co.  Pref.  ... 

Do,,  (Nmimon  . 

National  Prewpiies  ('oni.  ... 
Do.,  Pref . 


C.OO  l.’MiQ. 
Ml 


.Jan.  2  Dec,  7  .40  1.40* 

dO  .v  .Tail.  17  Jan.  2  .,50 

3.00* 

^'2  •Tan.  1.5  Pee.  15  ,2.'  ^5* 

ll  0.  Jan.  2  I>ee.  .10  .47  ‘f,8* 

7j  Q.  Jan.  2  Dec.  .*^0  1.7.'»  7.00* 

a-’n  P’’'  J  20  .(Vi  .I3« 

2>Q.  .Tan.  2  Dpc.  10  .2.i  l,22'i’« 

!2'i  Q.  Jail.  3  Nnv.  30  .12'  .  .12'..* 

3*1  Jan.  2  Nov.  30  ..in  .o.i* 

■>'*  Q.  Jan.  13  Dpc.  .31  1„i0  fi.OO* 


Jan.  2  Nov.  1  I.M* 


5..3n  1.37 '3  Q.  Jail.  2  Dpc.  20  1.37 1 


1 .20  .30  0. 

1. nn  .23  0. 

7.00  1-73  y. 

3.00  1.23  Q. 

7.00  1.73  0. 
,i,ni)  1 .23  y. 
1.10  .'*3  0. 

.23 

1.92  .ISO- 
7.00  1-73  y. 

7,00  1.73  0, 

2. '2n  .33’.}  Q. 

■lUi*} 

.'..iO  l..'17i.',  0. 

.SO  .20  y. 
2.00  .30  y. 

1.7.i  .13  0. 


Jan.  2  Dpp.  20  ,3(i  1  on* 

Jan.  10  Dpp.  19  .23  l.nn* 

Jan.  1  Xov.  23  1.T3*  3.30* 

Jan.  1  Nnv.  23  1.2.i*  2.30* 

-Vpr.  1  Fpb.  22  3.30*  .3.3n* 

.\pr.  1  FpI).  22  2.30*  2.3n» 

Jan.  2  Dpp.  ,.i  .:ii  i.(3» 

•Tan.  2  Xov.  ,30  .03  .45» 

Jan.  IS  Dpp.  I.i  .(8  l.po. 

Jan.  2  Dpc.  7  1.73  7.00* 

Jan.  2  Dpc.  7  1.73  7.00* 

.1.11).  2  Dpc.  7  ..33'.}  2.8S';» 

Jan.  2  Dpc.  7  1.22'.'.  2.S8'3» 

Jan.  1  Dpc.  10  1.37'}  5.3h» 

.1*11.  1  Dpc.  10  .20  .80* 


Jan.  2  Dpp.  7 


.33  l.(3* 

.23  .45» 

.(8  1,92» 

1.73  7.00* 

1.73  7.00* 


20  .80* 
30  2.nn» 


National  (Irocers  IVef . 

1..50 

Q. 

.T.at..  2 

Dpc.  20 

.37*3 

1.50* 

Do.,  (.oninion  . 

.15 

.Imi.  2 

Dpc.  20 

.15 

.50* 

National  Sloe!  (iiir  . 

...  1.00 

.'^3  y. 

.I.an.  1.3 

Dpc.  1.3 

**5 

l.nn* 

National  'Pi-iisl  (!o . 

. . .  9.00 

2.23  Q. 

.T.an.  2 

npc.  1.5 

2,23 

8.73» 

\pi>ii  I'lod.  ()(  w.  . 

..'to 

Dec.  20 

Dec.  .5 

.80 

.60 

Nli)B.ara  VVii-p  Won  vine  . 

...  l.nn 

.23  Q. 

.Tai).  2 

Dec.  8 

.25 

I.OO* 

NorthPim  Knipirr  Mines  . 

.in 

.Tan.  2 

Nov.  Zf 

.10 

• 

Nova  Scotia  T..  A  T'.  (!nm . 

...  fi.nn 

1.30  y. 

.Tan,  2 

Dp,..  1.3 

l..3n 

6,00* 

f)jrilv|p  l’'Ionr  Mills  Com . 

...  1.00 

.23  y. 

Jan.  2 

Nov.  28 

.2.3» 

l.nn* 

Ontario  I.o.an  Sc  Debentui’e  ... 

...  .a.Oti 

1.25  0. 

Jan.  2 

Dpc.  ,3 

1 .25 

5.00  y 

Ontario  Steel  Frod.  (knii . 

...  1.00 

.23  Q. 

Fpb.  13 

.Tan.  15 

.25 

1.00* 

Do..  Fref . 

...  7. on 

1.73  Q. 

Fch.  13 

.Ian.  13 

1.73 

7.fln» 

Oi’.aiixe  (bush  T»ref . 

.70 

I'pb.  1 

Dec.  31 

.70 

1.40* 

DItawa  KIPct.  Uly . 

Dllasvii  Jotii'iia,  I’liM . 

DMawa  T.,  If.  A  P.  (.'oininriii 


.32'4  Q.  Jan.  2  Dpp.  I.i 
.17  Jan.  I.i  Dpp.  18 

.13  0.  Jan.  U  Dpp.  13 


.3IV,  3.12*.4» 
.17  .17* 

.13  .60* 


Dpremher  14. — Rettyr  ‘Stefliners’  Fhowing  Expected  for  1945. — Wide  in  their  Toronto  plant  and  has  en- 
t  Expansion  Cockshutt  Plow.— Gan.  1-oconiotivc  Boosts  Backlog.  gaged  the  services  of  Giffels  & 

December  21. — Newsprint  Industry  Expands  in  B.C.— Labor  Strife  Vallet,  Inc.,  engineers  of  Detroit- 
Slows  Nickel  Shipments. — Ninth  Victory  Loan  Goes  Over  2-Binion  for  design  of  this  work,  the  eiigiu- 
I  Mark.  eering  firm  announced. 


Do.,  I’ref . 

.  .  ,5.00 

1.23  y. 

Jan. 

1 

Dec.  13 

1.23 

.5.00* 

T’agp  Ilersey  . . . . 

..  1.23 

..'II 'i  u. 

Jan. 

•J 

Dpc.  1.3 

.31 1; 

3.12*-* 

I’avniaster  T  ons.  M . 

.01 

•Tan. 

in 

Dpp.  in 

.01* 

.01  • 

T'eiron  (t.  M . 

. .  .08 

.(‘2  0 

1 IPC. 

20 

Nov.  25 

.(tS 

.08 

I’ickle  (bf)w  (bdd  Mines  . 

..  .10 

.05  S. 

Dpc. 

31 

Nov.  no 

.10 

.10 

power  (  orp.  oim.  Pref. 

. .  fi.oo 

1.30  y. 

Jan. 

13 

Dpc.  20 

1..3n* 

6.00* 

Do.,  15%  non-euni.  Fipf . 

. .  3.00 

.73  Q. 

Jan. 

13 

D«r.  20 

.75* 

3.00* 

T’remler  (-old  M . . 

.01 

.Ian. 

13 

Dec.  1  i 

.01 

.02* 

I'rpstoi,  I',ast  Donip  M . 

.12 

.0.'*  Q. 

Jan. 

13 

Dpc.  15 

.0.3 

.21* 

I’licp  Urns.,  Pref . 

. .  5.50 

i.;i7ia  Q. 

Jan. 

1 

Nov.  no 

l.,37', 

5.5n» 

Provincial  Faoi’  I'jad . 

7.00 

1.75  (J. 

.Ian. 

•J 

Dec.  13 

i.rS 

7  Oo* 

Froprietarv  Mines  . 

.25 

Jan. 

13 

Dec.  22 

.2.5 

1.00* 

Purity  Flour  Mills  Pref . 

. .  2.30 

.0213  y. 

FpIi. 

1 

Jan.  1 

.02*3  2,3n» 

Quebec  f’ower’ (.'o.  * . . 

..  1.00 

.'23  0. 

Fph, 

25 

Jan.  24 

.zs 

1.00* 

Leliaiice  (iraiii,  “.Xri'cnrs** 

Jan. 

2 

Nov.  .50 

3.23 

8.50* 

Livei’side  Silk  “.X”  . 

. .  2.00 

..50  Q. 

Jan. 

2 

Dpc.  15 

..30 

2.00* 

Dom.  T'lre  lus . 

. .  6.00 

:t.oo  s. 

Jan. 

2 

Dpc.  31 

.3.00 

8.00* 

Do.,  I’Atra  . 

1.00 

Tan. 

2 

Dpc.  31 

4.00 

6.00* 

P.  I..  L(d)ei*ts(>n  -MfK.  Com . 

. .  2.00 

.30  Q. 

Jail. 

1 

Dec.  20 

.50 

2.00* 

Do.,  ..., . 

. .  -J.-aO 

.82«  ..  Q. 

Jan. 

1 

Dpc.  20 

.fi2'/4  2.3n» 

SliPPi)  Ci-^ek,  C'..M.  . 1 


(Continued  on  Page  8) 


l'(d>.  15  IVh.  5 
Mht’.  t  I’Vh.  F. 
Jnn.  2  Dec.  20 


.15  .(»()• 

1.5(1  fi.lHT* 

.25  1.50^ 


NEW  RECORDS  ARE 
SHOWN  FOR  1945 
B.  CAN.  NATIONALE 

Total  Assets  and  Deposits  at 
All-Time  Peaks  and  Profits  I 
Up  Slightly  I 


THE 

BOND  MARKET 

One-Point  Gain  For  Abitibi 
CO.D/s  Lone  Feature; 
Firm  Tone,  Few  Trades  — 
Street  Still  i  n  Languid 
Mood 


Reporf  Federal  Grain 

Will  Redeem  Bonds 

Federal  Grain  Limited,  it  is  re¬ 
ported  in  bond  circles,  will  call  for 
redemption  on  February  1  its  out¬ 
standing  seriee  A  6  per  cent,  bonds. 
As  at  July  31,  this  year,  the  com¬ 
pany  had  outstanding  $2,062,500 
of  the  $4,250,000  originally  issued 
and  the  call  feature  provides  for 
60  days  notice  at  a  price  of  102 


CAPITAL  CHANGE 
MONARCH  KNITT’G 


Proposed  Plan  Provides  For 
Reduction  in  Capital  and  8 
For  1  Split  in  Common 


THE  FINANCIAL  TIMES,  DECEMBER  28,  1945 


Toronto— Dirwlor,  ot  Monarch 

cMlns  aSo'.”'  l  »'”• 

The  bond,  are  trlpli-pay.  and  ,'?1.  *  a  “i;l, 


THE  ROY^AMBANK 
OF  CANADA 


LIQUIDITY  HIGH  ^  desultory  this  week  were  marked  up  to  112.  '*0"  sharebolders  will  ron- 

_  bond  trading  prices  sho'wed  few  or  approximately  the  equivalent  of  sider  at  a  special  meeting  on  Dec- 

Annual  report  of  Bannue  Cana-  changes  of  any  consequence,  as  the  the  call  price  in  consideration  of  ember  28. 

inwinp  ^  ^  fol'  day  niood  and  Stayed  there.  Volume  shares  would  be  reduced  from 

i7«i.a"’''c:.'r“:ro rLi;r''tr,,s  -  "“■  -  MUNICIPALITIES  ’r  •»  'ij-h."?."  nr" 

have  reported  for  1915  to  date,  tempo  sluggish.  Ml Vll  nwi  1 IWV/  shares  would  be  split  on  a  8-for- 

shows  new  all-time  peaks  on  total  About  the  only  high  spot  worthy  AIJ  D  4C01?TC  ITU  ^  This  w'ould  increase  the 

assets,  depo.=its  and  investment  of  even  passing  comment  was  Ilf  K  I,  A NNIt  I  N  IJK  n«niber  of  common  shares  to  10..- 

holdings;  a  moder.ate  im|)ro\ement  found  in  the  paper  issues.  Probably  shares  of  $5  par  value.  The 

in  earnings  o\pr  preceding  year,  acting  in  sympathy  with  the  soar-  -  reduction  in  tha  par  value  of  the 

and  a  further  strengthening  of  al-  ing  prices  realized  during  the  past  Assessments  and  Taxes  Both  shares  would  peimit  company  to 


by  other  chartered  banks  which 


was  negligible,  tone  firm,  and 


have  reported  for  1915  to  date.  tfeH'Po  sluggish, 
shows  new  all-time  peaks  on  total  About  the  only  high  spot  worthy 
assets,  depo.sits  and  iniestinent  of  even  passing  comment  was 
holdings:  a  moder.ate  im|)ro\ement  found  in  the  paper  issues.  Probably 
in  earnings  o\pr  preceding  year,  acting  in  sympathy  with  the  soar- 


MUNICIPALITIES 
OF  B.C.  ASSETS  UP 


read>’  impressive  liquid  position.  week  on  the  stock  exchanges,  Abi- 
Profits  for  year  under  review  tilii  C.O.D.  bonds  moved  up  about  a 
anioiiiited  to  $1.uS2.do3,  ac  com-  point.  Balance  of  the  industrial  list 
paretl  with  $1,047,746  in  previous  was  featureless,  as  were  the  other 
year,  and  wore  allocated  as  fol-  groups. 


Increased  —  Sinking  Funds 
Improved 

Special  Correspondence 


write  down  the  value  at  which 
good  will,  contracts,  etc.,  are 
carried  on  the  hooks.  If  the  pro- 
tion  will  consist  of  ‘.’.il.'iP  >diares 
tion  will  consist  of  2.959  •iliarees 


lows:  provision  for  Dominion  gov-  gum  up  again  the  bond  mar-  Vancouver  —  Total  assessed  of  7%  preference  stork,  $1P0  par, 

eminent  taxes,  .$2,12,54:;:  contri-  ^et  picture,  which  was  essentially  value  of  land  and  improvements  3,999  shares  of  5  per  cent  pio- 

bution  to  the  staff  pension  fund,  t,he  same  as  in  New  York  and  Lon-  iu  British  Columbia  cities,  dis-  ferred  stock,  $100  par,  aiul  1P2.P00 

$14(J.000.  compared  with  8120,000  don;  demand  was  good,  where  it  trlcts  and  villages  increased  more  shares  of  common  stock,  $5  par.' 

in  1944;  amortization  of  hank  existed  al  all:  prices  held  up  well,  than  $23,500,000  durin.g  1944  to  In  April,  1945.  sharcliolders 


General  Statement,  30th  November,  1945 

ASSETS 

Notes  of  and  deposits  with  Bank  of  Canada . $  154,458,345.62 

Other  Cash  and  Bank  Balances .  166,690,950.57 

Notes  of  and  Cheques  on  other  Banks .  97,040,916.90 

Government  and  other  Public  Securities .  1,001,072,550.27 

Other  Stocks  and  Bonds .  32, 767,405. 1 1 

CeiU  and  Short  Loans  fully  secured .  106,446,918.06 

$1,558,477,086.53 

Commercial  Loans  in  Canada .  284,038,691.85 


in  1944;  amortization  of  hank  existed  al  all:  prices  held  up  well,  than  $23,500,000  durin.g  1944  to  In  April,  1945.  sharcliolders 
liremises.  8151,417.  Dividends  v.hen  tliere  was  any  trading:  but  $835,458. 581,  according  to  the  approved  a  plan  of  ('’piiHl  rear- 

amounted  to  $l,oS2.o:!;’,,  as  com-  transactions  were  few  and  tar  be-  annual  report  of  B.  C.  Bracewell,  rangement  by  teriiis  of  \\hi(h  di- 

and  858,072  were  transferred  to  tween,  due  to  holiday  lethargy.  deputy  minister  of  municipal  af-  vidend  arrears  on  the  Tper  cent 

the  credit  of  profit  and  lo.ss  ac-  fairs,  issued  last  week.  preferred  stock  were  eliminated. 


the  credit  of  profit  and  lo.ss  ac¬ 
count.  bringing  tlie  total  of  that 
account  to  $  1  19.569. 

Total  deposits,  sliowing  an  in- 


4^  ¥  ¥ 

Total  ot  19  45  underwritings  and 
flotations  reported  by  A.  E.  AmeS 


deputy  minister  of  municipal  af-  vidend  arrears  on  the  7p 
fairs,  issued  last  week.  preferred  stock  were  elin 

On  this  total  taxes  wore  levied  and  wliich  was  designed  |( 


crease  of  849.945.319,  esCihiished  &  Company  Limited  shows  a  gam  ' 

a  record  for  the  hank  al  .$.135.(170.-  of  more  than  $400  million  over  ‘coliini 

151.  Non-interest  liearine-  deposits  figures  and  more  than  a  bil-  .  . 

amounted  to  $71,249,01  2,  an  in-  lion  over  1943.  As  of  December  17  " 

crease  of  $7,046,521,  and  intere.st-  aggregate  stood  at  $8,040,757,- 

bearing  deposits  at  $206,682,369  -'44,  against,  $7,623,983  886^  tor  ta  Jl.200.000  f 


on  $407,461,787  in  1  944.  com-  tate  additional  financing  if  nec- ; 
paied  with  *398.263,762.  the  re-  ess.iry,  to  satisfactorily  (arry  oul.  i 
port  showed.  a  p.osiwar  program.  1 

British  Columbia  municipalities  It  was  announced  rocenily  tli:ii  ! 
duiing  the  year  set  aside  reserve  .Monarch  Kiiittink  was  taking  over! 
funds  which  at  the  year's  end  to-  the  business  of  .losepli  Simiison  > 


Loans  to  Provincial  Governments . 

Loans  to  Cities,  Towns,  Municipalities  and  School  Districts 

Commercial  Loans — Foreign . 

Bank  Premises . 

Liabilities  of  Customers  under  Acceptances  and  Letters  of 
Credit . 


5,070,535.17 

4,459,634.54 

88,441,196.18 

10,848,254.92 


Other  Assets . 


were  .828,581.314  higlier.  Covern- 
ment  deposits  stand  at  854,473,- 
5  72. 

.Assets  Cp  .50  .Million 


1,886  for  4al  $1,200,000  for  postwar  devel- 
Dominion  opinent.'. 


Sons,  Toronto,  under  a 
Lord  Barnby,  figure  in  tlu 


lovern-  the  preeeding  year.  Dominion  .......  .j.  ,  1.,...,  ...  ,,,, 

4-"  I  issues  totaled  $7,686,401,150;  'The  total  assessed  value  of  land  textile  industry,  became  the  luesi- | 
'  *''' I  provincials,  $158,268,000;'  munici-|ar.d  improvements  In  the  province  dent  of  the  new  lioard  of  direc- ' 
pals,  $35,’85S,09’4:  and  ’  corpora-  for  municipalities  was  broken  tors;  .1.  Burns  lie.  am 


merger. 

British 


.  49,482,848.75 

.  6,728,730.92 

Total  Assets . $2,007,546,978.86 


LIABILITIES 

Notes  in  Circulation . * . $  7,007,429.94 

Deposits .  1,888,757,074.14 


■  ‘  ,  r  tion'  bonds,  $160,230,000.  Month-  down  as  follows  with  the  totals  in  ;  man  of  the  board,  and  K.  I. 

n,  hy-nionth  comparison  reveals  that  brackets:  kon.  general  manager. 

.V.49  millions  indicate  a  f-'owl  for  six  Cities,  $206,686,614  ($198,1  87.-  -  ■ 


of  nearly  50  million  dollars  during 


increases  were  shown  tor  six 
months,  almost  halt  of  w'hich  were 


$234,872,223  m.B.  Sells  Debentures 


Acceptances  and  Letters  of  Credit  Outstanding .  49,482,848.75 

Other  Liabilities .  1,480,446.73 

Capital .  35,000*000.00 

Reserve  Fund .  20,000,000.00 

Dividends  due  Shareholders .  572,660.73 

Balance  of  Profit  as  per  Profit  and  Loss  Account .  5,246,518.57 

Total  LiabUities . $2,007,546,978.86 

PROFIT  AND  LOSS  ACCOUNT 

Profits  tor  the  year  ended  November  30,  1945,  before  Dominion  Government 
taxes,  but  after  contributions  to  Staff  Pension  Fund,  and  after  appropriahons 
to  Contingency  Reserves,  out  of  which  Reserves  provision  lor  all  bad  and 

doubtful  debts  has  been  made .  $6,003,142.89 

Less  provision  for  Dominion  Government  taxes .  2,175,000.00 

'  .  $3,828,142.89 

Less  appropriation  for  Bank  Premises .  729,295.88 

$3,098,847.01 

Dividends:  No.  230  at  6%  per  annum .  $525,000.(X) 

No.  231  at  6%  per  annum .  525,0(X).00 

No.  232  at  6%  per  annum .  525,0(X).00 

No.  233  at  6%  per  annum .  525,0(X).00  / 

-  2,100,000.00 

Amount  carried  forward . .  $  998,847.01 

Balance  Profit  and  Loss  Account,  November  30,  1944 .  4,247,671.56 

Balance  Profit  and  Loss  Account,  November  30,  1945 .  $5,246,518.57 


liabilities  to  the  puldic. 

Current  loans  and  discounts 

stand  at  .$64,988,70  1,  a  gain  of  uiviuenu  ve^iardviun  .  er.  The  syndicate  is  licaded  liy  I lom- 

.$1  2,076,340.  nr  22.8%  over  the  -  ^ "'"'‘'"f  inion  Securities  Coiponu  ion.  I.imi- 

preceding  year.  Call  loans  incroas-  Windsor  —  The  hoard  of  direr-  ""hrox^ment.  ^,,^1  ,5^,,  Gouinlock  and  Coni- 

oit  from  84  305  '>04  In  810  394  ‘>01  W  ino.sor.  —  1  ne  noaia  iiirei  although  the  district  of  Coqiiit-  t 

1944.  .  nwmjr  tn  thp  strikp  of  fac-  i\asio,  ivierriu,  inpw  brokerage  conunisison.  wore 

The  principal  items  of  the  bal-  the  con,pa„y  has  'Vestminster.  Salmon  Arm  \an-  ^old  a,i  an  overall  cost  to  the  prov- 

ance  sheet  for  the  past  two  years  „o7  had  access  to  its  offic^  or  Coquitlam  and  North  Van-  i„ce  of  three  per  cent. 

records  for  more  than  three  months. 

The  board  will  con-sider  declara- 


Strike  Delays  Ford 

Dividend  Declaration 


600,  for  fire  equipment  $30,000, 


for 'parks  $92,000  and  for  p'uhli:;  week  by  Hon.  J.  .).  Hayes 

conveniences  $7,000.  I 


The  principal  itonis  of  the  bal¬ 
ance  sheet  for  the  past  two  years 
compare  as  follows: 

LIABILITIES  ini.-i  If*!! 

In  circniatifvn  ...  fiS7.:U2 

ItovN.  flrposils  nl,l7.L."»72  10.808, 7(l> 

llepoKits  h.v  thr 

public  not  hf«r- 

interest  .  ..  71.210.012  01, 202.401 

Heposits  by  llie 

public  beariuK 

interest  .  200.082, .'HiO  178,101.025 

l>epo.sits  l»y  cor¬ 
respondents  ....  2,0f>.’>,108  2.ni7..'».'i1 


10.808,765  (ion  of 


dividend  after  normal 


SEOUR ITIKS  .Ar POLNTM  EM'S 


Purpose  of  the  new  issue  is  m 
connection  with  refunding  a  pre¬ 
vious  issue  of  3  Vi  per  cent  deben- 


Hon.  Leslie  Blackwell,  ture  maturing  last  week. 


Tf»ial  deposits  ... 
Total  llabilitirs  to 

;(3.’>,ll70,1.'il 

28.',,12l,s:)’2 

the  puhlir  . 

Total  liabilities  to 

.3:(f..i:ii,3.3i 

m.,71l,(l83 

.shaiclinlders 

]2..'i3i,!);iri 

12,i72.8l3 

ASSETS 

19I.Y 

1944 

Total  rash  assets  . 

r)2.a87,8;)8 

,5(1.28(1,87.5 

Securities  . 

20l),;H)K.988 

I82.08;L82« 

Call  loans  . 

1»,8'M,2(I| 

i.;t(r,.2r>i 

Total  <piirk  assets 
r.urrent  loans  an<l 

272.8.',  I.KS2 

disi’omits  .... 
I.ojins  to  IMovinolal 

«l.ftf».S.7(H 

.•,2,!)12.3C1 

rtovenimenls  ... 
TaOans  to  niunlri- 

f>is,i:i:t 

<i5.5,I7l 

palilies  . 

i.:!ii.7.ss 

2,n.39,S7t 

Bank  premises  ... 

i.i;2;L!»ft8 

i.:in'p.ii)n 

Total  assets  .... 

8i:».8t‘L8.*,S 

288,188, (UO 

MAYOR  RI  II.DIXG  MEETING 

Notice  was  given  during  past 
week  of  calling  of  n  meeting  of  the 
holders  of  61,2'^i  (now  3  1  first 

closed  inortgago  sinking  fund  gold 
bonds  of  Mayor  Building.  Limited, 
to  be  lield  al  tlie  offices  of  The 


operations  shall  have  been  resumed.  Attorney-General  of  Ontario,  an-  _ 1  _ 

1  The  final  distribution  for  1944  nounces  appointments  of  Oswald  C«elr PUnc 

was  declared  on  December  5,  and  Elmer  Lennox,  K.C.,  Senior  Assist-  — ■^•'■renewan  rians 

5  two  years  ago  on  November  23.  ant  Master  of  the  Supreme  Court  of  Another  Bond  Drive 

The  annual  rate  of  dividend,  $1  a  Ontario,  and  Harold  Coleman  Rick-  - 

t  share,  hae  been  paid  quarterly  ahy.  Deputy  Minister  of  Mines  for  Regina. — According  to  Hon.  C. 
^  siwee  December.  1936,  and  amounts  Ontario,  as  members  ot  the  Ontario  M.  Fines.  Provincial  Treasurer,  it 

3  to  over  $400,000  each  three  months.  Securities  Commission.  is  possible  a  second  provincial  g’ov- 

„  ■  .  ■'  I  ■  I  .1.  I  ■,——..-1.11.  ernment  industrial  development 

■  I  I  bond  drive  may  be  launched  next 

n  summer.  He  discounts,  however,  a 

I  I  wUl  llTvWlll6  I  ■  I  VDIdlld  suggestion  the  government  might 

,  I  _  pot  on  a  drive  in  the  spring  of  1946. 

Lii  "r  to-tal  of  $1,300,000  was  raised 

Cost  Accounting  Key  To  Equitable  Income  Tax  government  as  an  industrial 

^  Charges  development  fund  when  it.  floated 

I  Condacted  by  Charles  Lae  and  Company,  Toronto,  Pnbllc  Accoantanta  and  its  fit St  issue  of  security  bonds  ill 
Tax  Specialietf.  mid-January  of  this  year.  .Vppioxi- 

*  I  . — — 1|  mately  $700,000  lias  been  spent, 

I,  ,  leaving  $600,000  in  the  fund.  In 

“Don't  keep  whistling  one  tune  all  the  time’,  a  client  recently  this  connection,  the  Provincial 

demanded.  Treasurer  savg: 

“And  what's  the  name  ot  that  song  I  keep  whistling?'',  I  wanted  "Sa  long  as  the  fund  is  not  de- 
,  to  know.  pleted  there  is  no  need  for  the  gov- 


Less  appropriation  for  Bank  Premises. 


nded.  Treasurer  savg: 

“And  what's  the  name  ot  that  song  I  keep  whistling?  ',  I  wanted  “go  jong  as  the  fund  is  not  de- 
ow.  pleted  there  is  no  need  for  the  gov- 

‘Why  pay  more  than  you  have  to!  Why  pay  more  than  you  have  ernment  to  launch  another  bond 


to!”  he  swooned  in  a  Sinatra  sotto. 


drh'e  to  obtain  money  for  its  in- 


‘I’ve  never  heard  that  song  before”,  I  smiled.  “Do  I  gather  dustrial  development  ventures.’’ 


that  you  are  in  a  charitable  mood?" 


The  provincial  government  by 


to  be  held  al  tlie  offices  "of  The  countered.  “But  I  for  one  wouldn’t  mind  paying  an  act  passed  at  ihe  special  session 

P.oval  Trust  Co  fid  .Montreal  on  When  am  I  going  to  participate  In  all  this  post  w'ar  glory  after  of  the  legislature  in  the  Fall  of 

.lanuarv  14.  at  i  1  "a.m.'.  io  consider  those  lean  war  years?  You  know’’  he  continued,  “I  never  thought  it  1944  is  authorized  to  raise  up  to 

and  if  ihnii-lit  fit  iiilhorize  tiuslee  would  be  a  disgrace  to  get  my  name  in  the  papers  as  being  one  of  the  $5,000,000  for  industrial  develop- 

Zon  to  it  of  .$430,000  in  biggest  taxpayers  in  the  country.”  ment  in  Saskatchewan  through  the 

discharge  of  the  liability  of  the  Of  course,  the  biggest  taxpayers  are  usually  those  who  make  sure  sale  of  bonds. 


MORRIS  W.  WILSON 
President 


Cheap  Refunding  By 

Can,  Internaf'l  Paper 

New  York. — Announcement  was 
made  liere  by  Canadian  Interna¬ 
tional  Paper  Company,  an  Interna¬ 
tional  Pa, per  Company  subsidiary, 
that  it  lias  liorrowed  8 1  .'.'iiio.ooo 
ill  I'lii  ed  Sl:i.!i's  fniul-  m:  1'  "'-r 

cent  notes  maturing  July  1,  1949, 
fi'oni  the  Cliasi  National  Bank,  ' 


SYDNEY  G.  DOBSON 
Executive  Vice-President 


lAMES  MUIR 
General  Manager 


Bankers  Trust  Company  and  Firstling  the  plan  under  the  Creditors’ 


National  Bank  of  Boston. 


Arrangement  Act  concerning  two 


.Proceeds  are  to  he  used  for  re-  bond  issues  of  Barcelona  Traction, 
demption  January  1  at  101 ’ri  and  Eight  &  Power  Company,  has  been 
accrued  Interest  of  15.286.000  out-  anted  hv  Mr.  Justice  Hogg,  it 
standing  six  per  cent  first  mort-  .  ,  r^,  , 

gage  bonds  due  1949.  announced  here.  The  plan 


aciMueu  imeiesi  oi  oui-  ,,,. anted  hv  Mr.  Justice  Hogg,  it 

standing  six  per  cent  first  mort-  .  ,  r^,  , 

gage  bonds  due  1949.  "'*•''  announced  here.  The  plan 

-  refers  to  holders  of  6 ',2%  prior 

B.\RCELOXA  PL.YN  S.XNrriONRD  j 'leii  bonds  and  5 ’2  To  first  mort- 

• -  I  gage  bonds,  most  of  which  arc  held 

Toronto.  —  .An  order  sanction-  in  London,  England. 


compaiiv  under  the  lionds' and  con-  they  don’t  overpay  but  this  man  nad  a  point  which  is  worth  consider-  The  second  bond  issue  will  he 
pons,  to  relen.sp  and  discharge  the  ing.  ^  af.i'ional  costs  and 

cornpvsny  from  the  whole  of  the  in-  During  the  war  there  was  a  distinct  group  of  industries  that  eu-  Paj  for  the  launching  of  any  other 
dehledness  secured  iiy  the  trust  joyed  none  ot  the  juicy  plums.  These  people  made  very  little,  others  industrial  projects  contemplated  by 
deed  and  to  release  aiul  discharge  lost,  some  heavily.  It  w.as  for  this  that  the  Tax  Act  was  amended  to  J-"®  government.  The  re-coiistiuc- 
ihe  whole  of  the  mortgaged  prein-  provide  a  businessman  with  the  opportunity  to  offset  Ihe  losses  in  each  non  department  is  responsihle  for 
ises  from  the  hypothee.  mortgage,  year  in  accordance  with  the  enigma  popularly  known  to  accounting  "7 

pledge  and  charge  and  lien  created  circles  as  the  “three  years  forward  and  one  year  back — formula”.  re  a  ilitation  und. _ 

hv  the  trust  deed.  What  can  we  do  for  ourselves?  _  ,  _  j  D  * 

mesBss= _ _ _  '!  ■■■^==1  Some  normal  thinking  is  now  on  the  way  back.  Frustrating  self-  KeCOfd  Bond  PriCC 

^  luxury.  Let’s  discard  it.  Town  of  Mt.  RoVdl 

TfkAlik  Daa^  9  f^A  nian  who  manufactures,  builds  or  processes  something  _  . ' 

lOOICy  reel  (X  wO.  liegin  to  think  seriously,  not  mysteriously,  about  cost  .accounting.  This  Award  was  made  during  past 

is  the  railroad  that  takes  you  safely  to  your  goal.  The  semaphores  J375  quo  of 

LIMITED  never  go  out  of  order.  Y’ou  know  the  moment  that  “stalled  freight”  Town  of  Mount  Itoval  30-year  ser- 

FINANCIAL  AGENTS  is  on  your  right  of  way.  It’s  as  simple  as  that.  The  big  companies  lai  bonds  to  a  syndicate  consisting 

Appraisers  and  Valuators  SP®”**  *"*56  sums  travelling  this  path.  Here’s  a  pass,  friend,  all  of  the  Bank  of  .Montreal  and  1,.  G. 

Estates  Monaged  aboard!  Beaubien  and  Company  Limited. 

CALGARY  CANADA  Everything  you  do  or  make  is  grouped  under  four  headings  or  The  successful  bid  was  99,817, 

forms:  Materials,  Labor,  Overhead  and  Profit  or  Loss.  the  highest  price  ever  paid  for  an 

FOR.M  XO.  1  issue  of  this  munu  ipalit y  by  a  sub- 

- - - - -  Order  Form  or  Cost  Sheet  stantial  margin.  The  issue  to  he 


lost,  some  heavily.  It  w.as  for  this  that  the  Tax  Act  was  amended  to  Ruveiumeiu.  me  le-cuiisum- 

provide  a  luisinessman  with  the  opportunity  to  offset  Ihe  losses  in  each  “on  department  is  responsible  for 
year  in  accordance  with  the  enigma  popularly  known  to  accounting  administering  llip  reconstruction 
.  ,  o,..i  .,,00,.  and  rehabilitation  fund. 


hv  the  trust  deed. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Monaged 

CALGARY  CANADA 


Town  of  Mt.  Royal  I 

-  j 

Award  was  made  during  past  j 


Beaubien  and  Company  Limited. 

The  successful  bid  was  99,817, 
the  highest  price  ever  paid  for  an 
issue  of  this  munu  ipalit y  by  a  sub¬ 
stantial  margin.  The  issue  to  he 


SAV 

RBCUIARLY 


,Iob  No .  No.  to  be  produced  or  job  location . for  dated  February  1  is  comprised  of 


Stock .  Customer,  Name  . 

To  be  shipped  (or  completed) 
no  later  than 

Invoice  Date  . 


Amount  . 

Date,  Order  Received 
Date  begun'  . 


Job.  No  or  Location 
Date  Quantity 


Job  No.  or  Location 
Date  No.  of  hour 


K)R.M  NO.  2 
Material!* 

Description  Price  per  Unit  Total 

FORM  XO.  8 
Labor 


No.  of  hours  Name  of  Employee  Wage  per  hour 

SUMMARY  OF  FORMS  1,  2  &  3 
Overliead — Profit  or  Loss 

Total  .Materials  .  ino.nn 

Total  Labor  .  . . .  150.00 


1  to  10-year  2^4's.  11  to  15-year! 
3’s  and  16  to  30-year  3  I4 's. 

The  loan  is  being  sold  by  virtue 
of  town  by-law  .\n.  156  and  the 
proceeds  will  be,  used  for  public 
works — mainly  sewers — erection  of 
municipal  shoips  and  other  corpor¬ 
ate  purposes. 

ital  Other  tenders  were;  Goiithier 

and  Co.  -  Geoffrion  and  Robert, 

'  99.56;  r>om.  Securities  —  Nesliitt 

Thonisan — Wood  (Hindy  —  Savard 
Total  Hodgson.  99.27;  Mead  and  Co. — 

McTaggart,  Haiiiiaford.  Birks,  99.- 
27;  Royal  Bank  -  Gairdner-Bell 
,  Gouinlock,  99.16;  Banque  Canadien- 

,  lie — Desjardins  Couture.  99.02:  A. 

K.  Ames  and  Co. — Royal  Securities, 

■  98.662,  and  Credit  interprovincial, 

97.60. 


(These  shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only) 

39,072  Shares 

(no  par  value) 

Canada  Flooring  Company,  Limited 

(Incorporated  under  the  Laws  of  the  Province  of  Quebec) 

Class  “A”  Cumulative  Convertible  Shares 

The  Class  "A"  Camalative  Convertible  shares  are  fatty  paid  and  non-asscssable ; 
preferred  as  to  dividends  which  will  accrue  from  December  1,  1945;  carry  fixed 
camalative  preferential  dividends,  as  and  when  declared  by  the  Board  of  Di¬ 
rectors,  at  the  rate  of  $1.00  per  share  per  annum  payable  quarterly  (1st 
March,  June,  September  and  December)  by  cheque;  convertible  share  for 
share  at  any  time,  at  the  holder’s  option,  into  Class  "B"  Shares,  as  ihe 
name  are  now  constituted . 

Transfer  Agents:  General  Trust  of  Canada. 

Registrar:  The  Sun  Trust  Limited. 

In  the  opinion  of  Connset.  these  Class  “A”  shares  are  investments  in  which  The  Canadian  and 
British  Insurance  Companies  Act,  1932  (Dominion)  as  amended,  states  that  companies  registered 
under  it  may  invest  their  funds. 


CAPITALIZATION 


Class  “A”  Shares  (no  par  value)  . 

Class  “B”  Shares  (par  value  of  .$1.00)  . 


Authorized 
.  60,000 
.  1. ■50,000 


It  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  Y'ou 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Office:  320  Bay  St.,  Toronto 
Assets  Exceed  $64,000,000 


Total  Cost  To  I's  . 
Usual — Profit  %  of  E 


Total 

Sales  Price. 


B.  C.  POWER  CALLS  RONDS 

British  Columbia  Power  Gorp., 
Ltd.,' first  I'efundiiig  and  collater¬ 
al  trust  bonds,  4;''i  1939  scries 

holder.,  are  advised  that  pursu.aiit 
to  provision  of  trust  deed,  $40,- 
000  principal  amount  of  above 
bonds  have  Iteen  drawn  for  re- 
dcmittion  on  January  15.  1946  as 
to  principal  and  a  premiuir  o'f  2^2 
per  cent  and  accrued  interests. 


We  offer  these  shares,  subject  to  the  approval  of  all  legal  details  by  our  Counsel,  Messrs.  Mont- 
■jomefy,  McMichael,  Common,  Howard.  Forsyth  &  Kcr. 

Tliese  shares  are  not  being  issued  from  the  I’reasury  of  the  Company  and  the  proceeds  of  the 
sale  of  the  same  by  us  will  not  be  paid  into  the  treasury  of  the  Company. 

PRICE:  $20.00  per  share  and  accrued  dividend  to  yield  5%  per  annum. 

The  right  is  reserved  to  reject  any  application  or  to  allot  a  smaller  number  of  shares  than  that 
applied  for. 

it  is  expected  that  Certificates  will  be  available  far  delivery  on  or  about  January  2,  1946. 


tistCOP  POWATEO 


Resolve  to  spend  a  few  minutes  each  day  working  at  this.  Don’t  ON  <iU.\RDIA\’  P.O.XRI)  I 

do  any  odd  moment  testing.  If  you  have  time  for  costing  only  a  few  T.  Taggart  Sniy;li.  gciieial  man-! 

of  your  jobs  try  to  do  them  regularly.  ager  and  a  diieJt.)i'  of  the  Mont- j 

Cost  accounting  is  not  hifalutin.  Stop  riding  the  rods  with  a  real  Citv  &  District  Savings  Bank.  | 

ticket  for  the  Pullman  sticking  out  of  your  vest  pocket.  has  bet  n  elect-'d  a  director  of  ^ 


2 10  ST.  JAMES  STREET  WEST 


•P.vtoblUhcd 


MONTREAL 


ticket  for  the  Pullman  sticking  out  of  your  vest  pocket.  has  bet  n  elect-'d  a  director  of  ^ 

Please  rememlter  those  quesHons.  Send  them  to:  Income  Tax  The  GuarJiaii  Insurance  Company  i 
Special,  Financial  Times,  282  Notre  Dame  West,  Montreal,  Quebec,  and  of  Canada,  filling  a  vacancy  taus- 
enclose  a  stamped  envelop  for  personal  reply.  •  ed  by  the  late  Zephirin  Hebert! 


The  information  contained  herein  is  based  upon  statements  and  statistics  which  we  believe  to  be  reliabie. 
We  do  not  guarantee,  but  believe  the  statements  made  herein  to  be  true. 


THE  FINANCIAL  TIMES,  DECEMBER  28,  1945 


Canadian  Car  Made  New  Records  in  Past  Year 

0  g,0  niiideratc  desree  in  the  favourable  Kor  some  time  before  end  of  I  ferred  stuck  retirement,  under 

i  Of  it’Q  industrial  experience  of  the  pros-  hostilities,  directors  had  been  lerins  of  which  deduction  are  tp  be 

^  A  AAiAAALO  perous  twenties.  However,  any  in-  actively  engaged  in  preparing  for  ]  niF.de  at  rate  of  15  per  cent  of 

*•  V  0  Y  j  di!  try  so  closely  related  to  the  reconversion  of  (daiits  and  for  i  annual  net  profits  remaining  after 

\A/|4‘M  H  AT*TimOrQ  I  Jl^  railroads  «as  bound  to  share  their  maintenance  of  employm^'iit  dnr- 1  all  charges  arid  preferred  divi- 

**  I  dlAA  e.vpcrience.  Rut  liie  great  economic  ing  jiost-war  years  at  as  high  a  '  dend-  comniencing  with  the  past 

A  rft*  depression  tliai  follov^ed.  brought  level  as  possible,  ouccess  attaine.l  |  fiscal  year.  Of  the  2S0.0(t0  shaves 

y\  ^  Mk  I  *77  f  OinTMOn  contraction  in  revenue  in  these  efforts  is  indicated  in  i  of  preferred  stock  issued  under 

tp  X»  f  I  V^wlAAllAwAl  w  i  d-affic  of  the  raihvays  and  the  con-  oirectors'  report  for  year  .iust  end-  ialc-i  capital  reor.ganization  plan, 

sequent  retrenchment  in  their  ed  which  are  reproduteq  in  another  in, QOS  shares  already  have  been 
equipment  programmes,  seriously  column  and  is  excmplifietj  in  the  purchased  and  cancelled, 
impaired  the  earning  position  of  fact  that  current  employment  at  ,\s  additional  proteefion  for  the 
this  eompany.  Operations  at  some  company's  plants,  while  oi  necessi-  preferred  it  is  provided  that  no 
of  the  plants  w°re  temporarily .  fy,  substantially  below  the  peak  dividends  can  h^  paid  on  ihe  eom- 
suspended.  Seeking  new  outlets,  a  |  |n  war  production  years,  is  almost  mon  "^lock  out  of  earned  surplus, 
considerable  business  was  devel- j  double  the  figure  of  pre-war  years,  as  of  Sept.  "0.  1!141,  which  amoiint- 
o)ied  in  min"  cars  and  related  I  Chance.s  in  Capifalization  i  ed  to  some  $7,500,000  inclusive  of 
lines  for  the  minin,g  industry  Capitalization  of  Canadian  Car  Wot  Id  War  I  claim  proceeds.  Com- 


Compares  With  $1.52  a  Share  on  Common  for  Preceding 
Year  —  Net  Working  Capital  Further 
Improved  to  $7,651,620 

MORE  PREFERRED  SHARES  BOUGHT  IN 


ed  to  some  $7,500,000  inclusive  of  I 


idend  of  50  cents  a  shav 


_ _ _  lines  for  the  minin,g  industry  Capitalization  of  Canadian  Car  Wot  Id  War  I  claim  proceeds.  Com- 

Qofi.o,-  '"kieh  was  enjoying  an  unprece-  &  Foundry  Co.,  Ltd.,  consists,  at  mon  dividends  can,  however,  be 

Reficrting  ccmtinueq  iiigii  leiei  of  aotiMty  at  plants  of  company  .  .  ....  _ i.  c  ..... 

dented  ,gro«th.  The  company  s  present  time,  of  269.002  shares  of  paid  out  of  profits  or  receipts  after 

during  the  period,  final  year  of  war-time  operations,  annual  report  j  products,  apart  from  passenger  $25  par  value  preferred  stock  Sepfenilier  30,  1041.  An  initial  div- 

of  Canadian  Car  &  Foundry  Co.  Ltd  for  12  months  ended  Reptemher  '  t.vpes  such  as  coaches,  express,  |  carrying  a  cumulative  annual  divj-  idend  of  50  cents  a  shar"  on  coni- 

lOfli  1 0 1 ,5  reveal*-  an  increase  in  tiperaiing  profits  to  a  new  high  record  mail.  *^leeping  and  dining  cats,  in- j  dend  of  $2.10  a  share,  and  36.5, SOO  mon  stock  w'as  distributed  at  hegin- 
in  history  of  company  *  ,  eluded  freight  car  types  d.**scrihed  j  shares  of  an  authori.ictl  1:45.500  ning  of  this  year  and  an  additional 

■  '  ^  .  J  .  ..  ..  u  , ,  ,  -  ’oix.  flat,  hopper,  gondola,  auto,  |  shares  of  no  par  value  common  2.5  cents  a  share  was  paid  in  .Inly. 

.\ftor  all  '  barges  again  including  .seat  e  nded  Scptoml'ei  .lOih  I  .t  a  ]  (.attic,  calioose.  refrigeration,  ore.  i  stock.  At  organization  the  company  Vi’itli  declaration  of  a  dividend  of 
large  scale  write-off  to  Hi-'ctsl  fl^-|  sbo'v.-  net  upmatcig  profits  of  (.a,.,  capitalized  at  $5,000,000  of  20  edits  a  share,  payable  next 

M'pciHtior),  n^t  «'nrninxs  for  year;  »,  Hhi^h  ficiiro  foiiiiwii'f’.i ,  T*iip  nhpnonipnMl  inrrp:i?:p  in  thp  <  nvAforro/t  t'l  non  nf  inniitVi  clnpL*  u'nc  ntaepft  on  an  SO 


preciation,  net  earnings  tor  year  j  .>•>'> 
'-bow  a  modeniic  expap'-ion  over  j  will 
tlu'fc  for  pieceeding  year  and  were  and 
poual.  after  paiment  of  dividends  ed  t 
on  preferred  sIncK  and  provision  O 


r'Oliil'iirc. 
cfling  yc-n 


and  ?  1 .2$ 2.0 1 S  for  fiscal  year  end-  (,f  transportation  between 

ed  Septoniiier  .Ttifh.  1142.  wells,  harbours  and  refineries  de- 

Other  income  increascl  from  mynded  special  facilities  and  the 


mail.  *:leeping  and  dining  ears,  in- ^  dend  of  $2.10  a  share,  and  365. SOO  mon  stock  was  distributed  at  hegtn- 
cliided  freight  car  types  d-escrihed  j  shares  of  an  authori.TPtI  1:45.500  ning  of  this  year  and  an  additional 
os  box.  flat,  hopper,  gondola,  auto,  |  shares  of  no  par  value  common  2.5  cents  a  share  was  paid  in  .Inly, 
cattle.  c,aboose.  refrigeration,  ore.  i  stock.  At  organization  the  company  Vi’iih  declaration  of  a  dividend  of 
fpioiry.  sl.ig.  ballast  and  tank  ears,  j  was  capitalized  at  $.5.no(i.ooo  of  20  edits  a  share,  payable  next 
The  phenomenal  inrrea.se  in  the  ]  preferred  stork  and  $3. 500, non  of  month,  stock  was  placed  on  an  80 
c-nrsumpfion  of  petroleum  and  the' $100  par  value  common:  in  Sep-  cents  a  share  annual  dividend 

problem  of  iransnortstion  between  I  teinber  1910  an  additional  $1.-  basis. 

wells,  harbours  and  refineries  de-jino.non  of  preferred  and  $375,000  Under  another  provision  non- 

niunded  special  facilities  and  the  of  common  was  issued;  :in  Septem-  Iransferrable  rights  have  been  al- 


FREIGHT  TRAFFIC  B.C.  FISHERIES 
SHOWS  WIDE  LOSS  AT  HIGH  IN  1945 

Drops  5.6  Per  Cent  in  Nov.  Salmon  Pack  Comparatively 
From  Prtviou.  Monlh’.  Good  But  Tot.l  wa.  Boosted 
Record  Higl,  Leal  j  Hm-»..t 

-  I  Special  Correspondence 

Volume  of  railway  revenue  ^  5'ancouver.  —  Fisheries  ou^ut 


ff  r^sinking  fund  on  preferred,  to  $3!m13  to  .<.i1.112.  bringing  '^tjil  mynufacturp  of  many  tank  cars,  her  i912  an  additional  .<100,000  of 
?l.t7  a  sh.'ire  on  outstanding  cum-  income  to  a  record  lev®!  o|  .'55,617.-!  i,,  lone  ..-hpn  the  rntlwav  mnimis-  loin  on 


mon  stock  tif  nnipany  as  compared 


compared  witli  .<5.3  26.722  in 


.129  in  I  943.  After 


witii  $1.52  a  sliare  on  same  !ia-is  19t  |  and  $I.SS7.129  in  1  943.  .x.fier 
earned  in  nreceding  year.  i  These  deiirecial ion  of  >  1.909.43  1.  iiiclnd- 
ecnings  arc  exclusive  of  refinid-  ing  “special'  depreciation  of  $  I  ,- 


able  portion  of  e.\oer-s  profits  tax 
wbich  amounted  to  $328,750  for 


and  inconu  and  p\',  essj 
taxes  of  $2,190,2  00  (as' 


for  year  before.  In  this  connection,  yean,  n  i  profits  were  sliown  up  |  „  practical  method  of  commerci; 
tPiMjrl  of  directors  points  out  that  at  .<1.217.491  from  $  1 .130, i  j„  ,j,p  ,g,p  ,iiirtip.s.  th 

profits  of  til'’ company  for  the  years  jirci  ions  year.  Deduction  of  sini  - i  (.,,p,|,a„y  (.ave  careful  considers 

1911.  to  1945  resulting  from  war  i„g  {„nd  provision  on  preferred  ]  tion  to  the  advisability  of  enterin 

confiiM'is  mav  be  adinsted  as  a  re-  stocl  left  distrilmlable  net  earnings  I  (hix  field  of  enterprise  Wo’‘k  c 

suit  of  renegotiation  proceedings  for  pa*i  year  of  $  1 .1  4  1  .n  1 7  as  com- j  yp  '  exploratory  nature  ’  was  '  com 
on  :,n  overall  basis  presently  being  pacd  with  $1.0,57.773  for  year  be- !  p.cnccd  and  the  company  produ. 
rarrird  on  by  thr  Department  of  ^  pr(„ot(.pes  „f-  Us  ow 

..lunitions  and  .Supply.  Nospenfic  j,,  baianc-  sheet,  net  working ;  design. 

reserve  lias  been  provided  to  take  (gpital  nosition  showed  a  further  j  War  Contribution 

'•are  of  the  net  elfeci  of  such  ad-  .>-iil,siantial  improvement  during  i 


wells  harbours  and  refineries  de-  100.000  of  preferred  and  $.3,0. OOO  Liidm-  another  provision  non-  Volume  of  railway  revenue'  Vancouver.  —  Fisherlers  outjiut 
manded  special  facilities  and  the  of  common  was  issued ;  : in  Septem-  transferrable  rights  have  been  al-  traffic  for  November,  while  show-  ir.  British  Columbia,  .already  equal 

manufacture  of  many  tank  cars,  her  i912  an  additional  of  lotted  to  holders  of  preferred  stock  j,,,,  ^  marked  decrease  from  record  in  value  to  that  of  all  other  pro- 

In  19...  wdien  he  railway  fomniis-  common:  in  Septenibei-  191.,  an  reaeemed.  These  rights  permit  October  highs  in  tonnage  and  car-  liitres  combined,  was  unusuillv 

sums  ruled  that  tank  ears  must  he  gdoitional  $900. ntm  of  preferred:  stockholders  to  purchase  one  share  loadings,  remains  .it  notal.lv  high  high  in  1  945  as  a  result  of  the're- 

rupplied  by  the  snippers  instead  .September  1916  an  additional  of  common  stock  at  $20  a  shave  dominion  Bureau  of  .st.itis-  cord  pack  of  herring. 

.if  the  railroads,  the  eoni)iany  form-  $500,000  of  preferred  and  .?250,-  for  each  share  of  preferred  held.  jj,..  fiViire*;  reve  ii  Pirlimiii-n-v  Moi-r  tinn  .oiiuo,, 

'd  .  s«,.s,d>.„.  h,  which  I,  own,  0.0  O,  10  Rontomhoc  The  do.ooo  p„, erred  .h.re.  In  ;“tn,.';fr7h\w  Nov.n,hVr'';r,;;;:  henf,;;  1,'™,“.",:,  'JIcM 

a  contimlline  interest,  to  build.  ISl.  an  additional  I,.i0.ooo  of  the  eompany  s  treasury  were  cm-  moved  at  9.076,000,  a  decrease  of  December,  with  th^  season  vet  to 

,  ...  I  ,  -  .  ,  lease  an.1  sell  tank  ears.  eommon.  celled,  and  an  appropriate  increase  c  2  nor  rent  fr^xn,  o  gsfi  nan  in  rint  ,..,n  fn,.  _ _ ^1-,.  muie. 

|  aga.nst  $:...  _.  t  e  previous  j  With  the  advent  of  aircraft  a.s  In  February  1929  the  author-  in  authorized  common  stock  was  obeix  Tonnage  handled’ in  Noveni-  the  largest  park  ever  reeordid  fo^ 

a  pi-actical  melhot^  of  ctimmerciil  .zed  common  stock  was  incieased  made  to  provide  for  e.xercise  of  the  b^r,  1944,  was,  9,328,000.  (1„.  corresponding  period  in  the 

in  ♦  V*  n  \i»io  tliirtioj  iho  «  S  A  n  n  n  n  A  t  1  A  A  A  It  A  A  A  *.4  r.  U .  ^  \  1. 4  U  _!  «  m  j  i  .**  j  n  m  u  l  ll  t,  i  UMi  ill  I  Ilf? 


a  praotical  method  of  commercial  ized  common  stock  was  inci eased  |  made  to  provide  for  exercise  of  the  1944  9  5oj( 

conveyance  in  the  late  thirtie.-i.  the  f.-om  $5,000,000  to  $  1 0.000,000  !  rights.  Authorized  common  stock  Carload’ings  for’ November  19  1.5. 
coripany  gave  careful  considera-  and  33,360  additional  share.s  of  I  was  increased  to  645,8.00  shares  322,000  a  (lecrease  of  lO  OOii 


stocl  loft  distribulable  UPt_earnings  I  this  field  of  enterprise.  Work  of 
for  haRi  year  of  $1.141.f'li  aseoin-iyn  exploratory  nature  was  corn- 


stock  offered  to  shareholders  at  from  365,800  shares. 


Larloadings  for  November,  1 9  l.j.  Wi’si  coast  province, 
were  322,000,  a  decrease  of  lO.OOii  \\  hile  practically  all  of  the 
or  5.6  per  cent  from  the  3  11.000  iicn-ing  pack  will  he  disposed  of 


caiTird  on  by  the  Department  of  ! 
T'liinitions  and  .Supply.  No  specific 
reserve  lias  beeu  provided  to  take 
'’are  of  the  net  effect  of  such  ad- 


VVar  Contribution 


jjstment  of  piMfits  as  may  result  .lie  yoar  of  $950,667  iieing  up 
from  these  negotiations.  "It  should.  |  fponi  $6,700,953  at  end  of  19  4  1  to 
liowrver.  lie  noU’  l''  directors  say  j  $7,^31 .620  as  .at  Scpteml.er  30, 

‘iliat  the  refundable  portion  of  ex-  -  1315  ,$i,t(i5,216  from  the 

eel's  profits  taxes,  •which  may  be  af-  figure  .<5.9  16,404  on  Septeniher  1 
reeled  by  ary  redticrion  of  profits,  an,  ipnj  balance  sheet.  This  itn- 
has  not  lieen  included  in  Hie  earn-  provement  was  .acconiniisiied  after! 
ed  surplus  and  mi.ght  i.e  eonsid‘»rpd  aabsiantial  exnenditures  for  other  1 
F.S  l.eing  pquivaleii’  to  a  reserve  for  purposes:  $925,000  on  plant  and  i 

ri'iiegotiation.''  Report  points  out  amount  required  for  pnreliase  |  ‘ ana  looiea  lor  aucraii 
Hut.  although  final  liaidlity  for  „,,(!  of  4  008  pi'pfrrence 

federal  income  and  excess  profits  jibaies  ’  j  bomber  started  before  the  war  and 

ta.vos  in  respect  of  years  subsequent  "  *OiUstan,ling  preferred  stock  at'"®*  followed  by  assembly  of  over 
to  1  942  has  not  vet  been  deter-  Hie  end  of  1  945  period  was  269.992  Hurricane  fighters.  Sinml- 

mined.  it  is  believed  that  ample  ..biues  a.s  compared  with  2  7 1  000  j  production  of  Avro  An- 

piovision  therefor  has  lieen  made,  sha'-es  at  the  end  of  1  944  Current  Fleet  trainers  was  started 

Balance  sheet  shows  a  healHiv  5,.(.(^ls  p,.p  .,hown  down  over  another  Canadian  Car  plant, 

hetierment  in  net  working  capital  150(100  at '  $1  6  139.94:!  as  coni- '  modifications  were  intro- 

posin'on  of  the  company  during  the  p;,,.,',!  with  $17  ‘’93  115  as  at  Sep- 1  Falrey  Battle  and  an 

period  with  current  lialiilities  wide-  (pp^.be,.  lOth  IDlV  but  eiirrent  lia- ' overhaul  and  reuair  pro- 
ly  reduced  despite  substantia!  ex-  ;,„i,ip,  ^..p  „(^,p  ,,,3^  ,  million  I 

pf*ntiitur^s  for  plant  improvements  |o\^er  et  $8  48S  '  I 

and  other  corporate  purpose.,  and  a, pi.n.p;,"  ;;,,p„.  inventor- 1 


The  company's  war  effort  may 
he  divided  into  four  main  classifica¬ 
tions.  namely,  aircraft,  steel,  am¬ 
munition-loading  and  rollink  stock. 
For  volume  ami  variety  it  is  doiibt- 


S12o  a  share  on  a  ralio  of  1  new  No  additional  preferred  stock  papj.  ,,,aded  in  October.  The  load-  to  UNHRA  the  future  of  the  lier- 

3  for  venr  b,.  I  .  ..  'u  .  I  ranking  equally  or  ahead  of  pre.s-  i„ps  fop  November,  19  11.  were  ring  tiiule  is  clouded  in  doubt  as  a 

3  ftr  jear  .le- ,  mpneed  and  the  company  produc- j  proceeds  of  this  stock  issue,  which  ent  preferred,  or  any  funded  debt.  327.000  cars.  Average  load  pm-  ear  ,,,„lt  of  the  -radual  restoration 

ne,  worl  in- fill!.,  ■  own  |  brought  $4,170, OOn  into  the  freas-  ran  be  created  without  the  consent  ,(orks  out  to  28.2  tons,  compared  of  the  fisheries  industries  of  Eur- 

1011.111-  remaining  funded  of  at  least  two-thirds  in  value  of  with  29  tons  in  October,  .30,7  tons  ope  In  normal  times  the  pack 

debt  of  the  company  and  its  sub-  the  outstanding  preferred  stock.  for  August,  the  1945  high,  and  of  canned  he-rine  in  British  CoD 
I  sidiaries  was  redeemed,  leaving  the  The  former  relative  dependence  29.1  tons  for  November,  1944.  umiiia  was  nenii'-ihle  and  the  small 

j  preferred  stock  a  first  charge  on  of  ihe  company  on  railway  equip-  For  11  months  ended  Novemiier  aniount  of  herrhig  that  was^sold 

earnings.  Later  in  1929.  in  Septem-  ment  buying  for  its  earnings  is  in-  30.  freight  niovem'’nt  totalled  97.-  n..-  dible  food  was  shinn-d  in  salt- 


29.1  tons  for  November,  1944. 
For  11  montiis  ended  Novemii' 


timiiia  was  ne.giigilile,  and  the  small 
amount  of  herring  that  was  sold 
as  edible  food  was  sliipned  in  salt- 


bililies  are  more  than  $2.1  million 


....  .  ,;\iiiong  etnrenf  a.s.sets,  inventor-.'  . 

redemption  during  year  of  4.008  ip^.  j,re  about  $575,000  lower  than  ! manufacture  of  air- 


slia-  es  of  preferred  stof-k,  „„  previous  balance  sheet  at  $9.- , """  auauion,  .ru 

Dii-eetors  report  Indicates  bene-  f(:fi(',58.  receivables  are  down  maintained  a  special  ser- 

fieial  effects  of  steps  taken  prior  to  about  $380,000  at  $5,070  025-  cash  R.A.F,  Traiisporl 

end  of  war  to  facilitate  reconver-  j,  sjoinewhat  highei  at  $'750  259  as  for  the  repair  and  con 

s!on  into  peace-time  operations.,  ronipared  with  $707  730*  ”whtle  aircraft  of  many  type! 

f'nr  plants  are  working  to  capacity  foldings  of  U.S.  government  bonds  *“<'''<ding  Flying  Fortresses,  Hud 

it  is  pointed  out,  with  orders  on  g,.p  S14;  ppp  lower  at  $‘’53  000  sons',  'Venturas,  Liberators,  etc. 

books  ample  to  keep  equipment  Among  current  liabiUties  pay-  requiring  a  high  degree  of  ver 
plr.nts  busy  throughout  1946.  Ar-  shown  down  over  $1-  *'<'*'•  Over  3.000  coinplet( 

laiigemenis  have  been  compleled  050.000  at  $6,102,030  and  tax  nro-  *’i''cnift  covering  five  dlffereni 

for  operation  of  aircraft  plants  for  vi.siun  is  lower  liv  about  $415  OOO  *80*^*''  were  produced  hy  companj 


fil  ial  effects  of  steps  taken  prior  to 
end  of  war  to  facilitate  reconvev- 
ston  into  peace-time  operations.. 


plants  busy  throughout  1946.  Ar- 
laiigemenis  have  been  completed 
for  operation  of  aircraft  plants  for 


munition-loading  and  rollink  stock,  her.  the  common  stock  of  the  com-  dicated  by  the  trend  of  profits  over  057,000  tons,  as  compared  with  Ud  condition  to  the  Far'^  East.’ 

For  volume  and  variety  it  is  doubt-  P^ny  ''vas  split  4  foe  1  and  the  par  a  period  as  shown  in  the  accom-  98,361,000  ton,  for  Hie  sanie  !  Tlie  canned  salmon  pack  in  Bril- 

ful  whether  any  other  corporation  of  the  preferred  stock  was  iianying  review  of  earnings  and  period  in  1944,  a  decrease  of  1.3  ;  jsh  Columbia  was  also  comnara- 

in  this  country  exceeded  Canadian  changed  from  $100  to  $2n,  this  in-  halaiice  sheet  position  and  dividend  per  cent.  |  tivclv  good  It  exceeded  the  packs 

Car's  record  of  war  years.  yolvlng  a  4  for  1  split  in  the  senior  and  market  records  of  its  preferred  Tonnage  index  for  the  monlli  ;  of  tlie  past  two  vea"rs  and  was  al- 

Of  the  company's  ten  plants,  six  also.  and  common  stocks.  The  years  of  (based  on  averaga  1  9.35-3!i  =  lOn  t  i  -,s  high  as  "that  for  194 ‘’ 

leor.canized  and  tooled  for  aircraft  directors  approved  generous  railway  purchases  are  was  156.2  as  against  114.5  in  Oct-'  t,, 

production.  Work  on  the  Hampden  plan  for  clearing  tip  dividend  ar-  marked  hy  very  substantial  profits  ober,  and  164.0  in  November.  19  14.  i  jmt  (hat  the  new  fisliwavs  at  Hells 

bomber  started  before  ihe  war  and  on  the  preferred  stock,  and  earnings  for  the  company  The  index  of  cars  loaded  in  Nov- '  (;a,e  on  the  Fraser  ri’  er  will  be  an 

was  followed  by  assembly  of  over  amounting  to  $9,55  a  share.  Snbse-  while  periods  when  equipment  buy-  tniber  was  138.2  compared  with  I  i,„portant  factor  in  revivine  the 

1.400  Hurricane  fighters.  Sinml-  Qucntly  stockholders  ratified  the  ing  was  at  a  minimum,  or  entirely  129.1  in  October  and  140.8  in  .(...Ue  salmon  industry  in  that 

taneon.iily  production  of  Avro  An-  P*®n.  Under  the  plan  a  cash  pay-  lacking,  have  seen  heavy  operating  November,  1944.  g,.(.g 

son  and  Fleet  trainers  was  started  ment  of  $2.55  was  distributed,  the  losses.  These  wide  swings  in  the - _ _ 

at  another  Canadian  Car  plant,  aividend  rate  on  the  preferred  in-  fortunes  of  the  company  were  nat-  /kfwfvfiFhn  T«T/\iTmvr  n  a  iw  ra nvrnwvvvn/* 

■Many  modifications  were  intro-  creased  to  $2.10  and  the  $25  par  nrally  reflected  In  an  erratic  div-  fipiipDC  iM/llTIpY  D  All  pCyCMITCC 

cuced  in  the  Falrey  Battle  and  an  preferred  became  callable  at  $35.  idend  record  and  equally  wide  Vlll/iJltlJ  ll/llL  llLl  f  JLlll  ULllJ 

extensive  overhaiil  and  reoair  pro-  The  plan  also  provided  for  estah-  swings  in  the  market  valuation  of  __  .  -  wnwtm  w>wi  t  wr  wnw  ^  ^ 

gramme  undertaken  for  the  Com-  lishnient  of  a  sinking  fund  for  pre-  the  securities  outstanding.  jCU  1  lA  LluHT  PcAK  IN  1944 

plant  was  devoted  entirely  to  the  Ti  *1  ■  T)  •  .  •  _  I  _ 

a^  hr"lrSltio;.  tl"  r'resiaent  Urury  r OintS  to  Provi„ci.l  UtUitie,  Board  Calls  Combined  T  U  ^ 

(ompany  maintained  a  special  ser-  ,  TV/  •  For  New  Hearing  in  Matter  $7»D,636,786,  Attained  an 


son  and  Fleet  trainers  was  started  ment  of  $2.55  was  distributed,  the  losses.  These  wide  swings  in  the 

at  another  Canadian  Car  plant,  aividend  rate  on  the  preferred  in-  fortunes  of  the  company  were  nat- 

iVlany  modifications  were  intro-  creased  to  $2.10  and  the  $25  par  nrally  reflected  in  an  erratic  div- 

cuced  in  the  Falrev  Battle  and  an  preferred  became  callable  at  $35.  idend  record  and  equally  wide 

extensive  overhaul  and  reoair  pro-  The  plan  also  provided  for  estah-  swings  in  the  market  valuation  of 
gramme  undertaken  for  Hie  Com-  lishnient  of  a  sinking  fund  for  pre-  ihe  securities  outstanding. 


gramme  undertaken  for  the  Com¬ 
monwealth  Air  Training  Plan.  One 
plant  was  devoted  entirely  to  the 


screws  and  hubs.  Tn  addition,  the 


President  Drury  Points  to 

Company’s  Post-War  Prospects 


vice  for  the  R.A.F,  Transport  ^^mpany  s  r  osi-  w  ar  r  rospecis 

Command  for  the  repair  and  con-  *  * 

version  of  aircraft  of  many  types  ' 

including  Flying  Fortressei,,  Hud-  Tn  presenting  the  annual  report  "Arrangements  were  finalized 
SOUS’,  'Venturas,  I.,iberators,  etc.,  on  behalf  of  directors,  V.  M.  Drury,  in  an  agreement  W'ith  the  ACF-Brill 
all  requiring  a  high  degree  of  ver-  president  of  company,  says;  Motors  Company  of  Philadelphia 

sgtile  skill.  Over  3.000  complete  "Your  directors  submit  here-  !’•>''  I'm  manufacture  in  Canada  un- 


oi  Depreciation  Write-off 


All-time  Record 


,  I  Ottawa.  —  Revenue  of  Canadian 

"Arrangements  were  finalized  (Special  Correspondence)  railways  continued  to  increase  dur- 
in  an  agreement  with  the  ACF-Brill  Halifax.  N..S. — The  Public  UHli- I  Ing  1944.  advancing  to  a  new-  high 
Motors  Company  of  Philadelphia  ties  Board  of  No, a  Scotia  has  or-  record  of  $796,636,786  compared 
for  the  manufacture  in  Canada  un-  dered  that  a  new  hearing  be  held  v.iih  $778,914,565  in  1943  and 


production  of  various  types  of  $2  213.990.  Karned  surplus  at 


aircraft  covering  five  different  with  the  thirty-sixth  annual  report  licence  of  a  type  of  city  bus,  into  the  depreciation  funds  of  the  $336,833,400  in  1938.  the  Domin- 
types  were  produced  hy  company  (f  your  company  and  il:l  wholly-  3"  inter-city  coach  and  a  trackless  Nova  Scotia  Light  and  Power  Com-  ion  Bureau  of  Statistics  reports  in 
and  a  far  greater  number  than  this  ownpil  eubsiriiarv  romnanv  cover-  Holley  coach.  Your  Fort  William  j.any's  tramway  system.  This  hear-  an  animal  review  of  Canada's  rail 


S  Years  Profits  Gain 
Profit  and  loss  account  for  fiscal 


end  of  year,  at  $7,2ii1.IS3.  eoni- 
paies  with  $7,087,163  at  end  of 
'  preceding  year. 


and  a  far  greater  number  than  this 
converted,  overhauled  and  rebuilt. 

Apart  from  the  large  volume  of 
car  wheels  cast  at  the  company's 


owned  subsidiary  company  cover¬ 
ing  combined  operations  for  the 
year  ending  September  30th.  1945. 


Good  Progress  Already  Made 

In  Reconversion  of  Plants 

Canadian  Car  A  Foundry  Com-  the  drastic  decline  in  the  demand 
pany,  Limited,  was  organized  in  'Vi  railway  equipment  The,  com 


1  1  .  J  1  me  toiiipaiiyp  "The  net  profit  for  ihe  ye.nr 

wheel  foundries,  practically  the  g„i(,uu(ed  to  $5,617,125.64  before 
tr.Hre  capacities  of  Hie  steel  and  upneentatinn  a.m  In- 


plaiit  has  been  reconverted  from  ing  will  be  held  on  January  16  and  systems. 

the  manufacture  of  aircraft  to  the  it  follows  the  refusal  of  the  federal  |  Operating  expenses  increased 
eycliisive  production  of  this  class  Department  of  National  Revenue  1  from  $560. .597. 204  in  1943  to 
of  equipment,  and  delivery  of  the  to  allow  more  than  $120,000  de-  $634,774,021.  which  included  ap- 
first  inter-city  coach  was  made  in  preciation  a  year  for  1  942  to  1944,  I  proxiniately  $10,000,000  of  wages 


other  shops  in  Montreal. 


651,620.15,  an  increase  of  $950,-  -w-jiiiam  property  not  requir-M’ii"‘'s  during  the  w.-ir  years  1  942-|rates 


tons  of  castings,  mild  and  •’®7.16  from  that  of  1944.  ju  ),us  operation  are  under  permission  for.Rui’ean  adds. 

rov,„.  "During  the  year  your  directors  jpggg  (jj  Dominion  Government  '  creiglit  n 


entire  year 


alloy,  also  were  produced 


October.  1909,  as  a  merger  of  the 
three  largest  msn'ifactiirers  of 
railway  equipment  in  Canada.  A 
subsidiary  of  one  of  the  consti- 


pany  constructed  and  operated  a 
large  explosives  factory  in  New 
.lersey  to  load  complete  rounds  of 
ammunition  under  contract  with 
the  Russian  government.  This 


contribuHons  under  this  general  arihorized  capital  expenditures  through  its  War  Assets  Corpora-  The  Board  states  Hia 
category  were  antenna  masts,  anti-  I'*'®  j'’  tion,  and  the  Canadian  Vocation- been  made 


The  Board  states  that  the  now  $9,237,127 


Freiglit  res’eiines  iuereasej  hy 


or  1.6  per  cent,  and 
revenues  advanced  hy 


lijerit  companies  dates  hack  to  plant  was  subsequently  destroyed  idgnufaeture  tember  30th.  1  945.  This  work  will 

1821 — some  vears  before  the  first  through  sabotage.  A  very  extensive  '  j  lie  completed  in  1946. 

railroad  train  appeared.  The  programme  for  munitions  wa.s  un-  ^  .  lanagert  .nerrier  Plant  "Within  the  fiscal  year  4.008 

amalgamation  was  indcrtaken  for  dertaken  at  the  company's  Mont-  Tlte  greatest  single  contribution  preference  shares  were  purchased 

the  purpose  of  supplying  more  ef-  real  plants,  where  many  types  of  i  lo  the  war  effort  hy  the  company  foj  redemption  and  were  cancel- 

fectivcly  the  growing  demand  for  shell  were  forged  and  marliined  "le  eonsIrucHon  and  operation  led.  This  is  in  excess  of  sinking 


the  Ontario  government  for  »heH  depreciation  allowea  hy  the ,  in  1943  To  $3.3,(192.157.  and  the  net 


"Within  the  fiscal  year  furtherance  of  this  worthy  pro- 


Tlte  greatest  single  eontrihution  preference  shares  were  purchased  jg,,t 


Board  was  to  permit  the  company  income  before  dividends  and  otlier 
to  replace  equipment  wiiicli  hadljirofit  and  loss  charges,  was  re- 


"The  company  during  the  year  been  worn  out  by  the  overtaxing 


eouipment  from  the  railways  for  the  British  government.  A  large  HH  -lune.  19  44,  of  the  vast  gov-  fund  requirenicnls.  compietea  tne  prototype  *'!•  “ 

w  hich  w  ere  aggressively  pushing  cargo  vessel  was  built  at  the  F'ort  ornment  ainmunition  loading  fac-  "The  termination  of  all  war  con-  cat  go-passenger  urneiit 

their  extension  programmes.  Up  William  plant  togeilicr  wjth  twelve  tory  at  Cherrier.  The  management  tracts  affected  eniploymcnt  in  the  f*'3n';l>aj't,  model  design^atlon 

till  that  time  most  of  the  equip-  armed  traw  lers  for  the  French  of  this  establishment  was  practical-  company's  ten  plants,  but  the  com-  r  ’’  ’ 

irent  used  hy  Canadian  railroads  government.  b  a  gratuitous  effort.  Yet  the  pony's  plans  to  provide  the  maxi-  u  ^  '"v* 

was  acquired  in  the  Uni'ed  States.  The  economic  difficulties  of  the  assignment  involved  Hie  control  of  mum  of  peacetime  employment  are  huisite  certificates  nave  been  o  - 


till  that  time  most  of  the  equip-  armed  traw 
ment  used  hy  Canadian  railroads  government, 
was  acquired  in  the  Uni'ed  States.  The  ecoiK 


completed  the  prototype  of  a  twin-  war-time  traffic, 
engine  cargo-passenger  Burnelll  The  ruling  of  the 
type  transport,  model  designation  of  National  Reieniie 
CBY-3,  flight  trials  of  which  are  1942-43  depreciation 
in  progress.  Whenever  the  re-  $240,000  Instead  of 


(Inced  to  .861,691.665  as  against 
$84,062,527  in  1943. 


war-time  traffic.  I  $84,062,527  in  1943. 

The  ruling  of  the  Department  - - 

Reienite  is  that  "’^iC.P.R.  Plans  Reopening 

1942-43  depreciation  sbould  be'  r  » 

?240,ooo  instead  of  $:joo.ooo  for  Of  Slimmer  Horels 


The  3'e8rs  immediately  follow--  post-war  years  were  reflected  fn  probably  the  greatest  single  plant  maturing.  In 


iiig  organization  witnessed 


operations.  Super- 


-certainly  1  worthy  of  note  that  in 


respect  it  is 


quisite  certificates  have  been  ob-  those  years  with  an  additional 
tallied  from  the  authorities  a  wide  $120,000  for  1944.  The  $12n.(itiP 


rapid  expansion.  From  the  begin-  imposed  upon  those  conditions  was  "ip  explosives  industry.  The  days  the  company's  personnel  to¬ 
ning  production  was  seriously  Ihe  almost  complete  cessation  of  plant  had.  at  Its  peak  production,  taled  approximately  3,900  and  that 

handicapped  by  the  shortage  of  railway  development  following  the  nearly  14.000  workers  on  the  at  present  the  Company  is  em- 

steel  and  it  was  decided  to  remedy  financial  crisis  of  many  railroads  property.  It  handled  the  greatest  ploying  7.500,  a  level  which  we 

this  dqfect  by  both  acquiring  and  and  the  decision  of  the  govern-  volume  of  explosive  substances.  believe  can  be  maintained. 


tallied  from  the  authorities  a  wide  $120,000  for  1944.  The  $120.(ioo  Closed  since  1942  by  the 

market  is  anticipated,  both  in  the  allowed  by  the  National  Revenue  pxieonci'^s  of  war,  summer  hotels 
domestic  and  export  fields.  This  Department,  per  year,  for  deprecia-  uf  tOp  Canadian  Pacific  Railway 
aircraft  combines  many  features  tion,  is  some  $50.0’'0  more  than  from  the  Atlantic  Coast  to  the 
in  its  construction,  design  and  the  company  ■  appuPd  fer  and  tli'‘  nc.cKjps  will  re-open  next  .Tune, 
aerodynamic  principle  which  are  Board  of  Public  Utilities  allowed  pipp;i,’f.d  to  handle  an  all-time 
not  to  be  found  In  competitive  during  years  of  peace.  The  conten-  jp  tourist  traffic,  if  was  a.n- 


er(M'Hn'r  steel  foundries.  Under  I  ment  to  form  a  national  system.  Perhaps  more  indirect,  yet  just  "The  Car  and  Steel  Foundry  equipment  of  comparable  size, 
pressure  from  public  opinion  in  the  I  The  era  of  rapid  expansion  had  as  important,  was  the  continuing  plants  have  been  ■working  to  ca-  “Agency  of  Canadian  Car 


West  the  company  agreed  passed.  .Adapting  its  operations  to  production  of  rolling  stock  to  pacity.  Orders  for  rolling  stock  of  Foundry  Company,  Limited,  has  deduciion  for 

itrurt  an  idditional  car  the  changed  circumstances,  the  handle  the  increasing  volume  of  all  descriptions,  including  export  "ot  received  any  further  payments  should  be  nllo’.vod  from  excess 


Board  of  Public  ttinties  ailo.ved  pvf.pjMY'd  lo  linndle  an  all-time 
during  years  of  peace.  The  conten-  jp  tourist  traffic,  if  was  a.n- 

tion  of  the  coiniiaiiy  is  that  the  in-  popprp()  oy  h.  F.  Mathews,  gen- 
creased  depreciation  is  due  to  tlie  p,.,,]  manager  of  hotels  for  the 
exceas  use  of  the  tramways  dur-  p  p 

ing  the  war  and  that  deduciion  for  'AffoptcO  i,y  the  announcement 
this  should  be  nllo’.ved  from  ace:  Banff  Springs  Hotel.  Chateau 

earnings  of  the  company  which  Loni-'e  and  Emerald  Lake 

were  brought  about  by  the  heavier  p,,g,p,_  g,,  Rockies,  where 

traffic  since  19,,..  four  lodges.  Lake  0'Hai*a.  Yoho 

- -  !  ~~  Valley.  I,ake  TAapta  and  Moraine 

the  past  year.  This  adds  aiiothei  j.gj^p  also  will  re-open,  as  well  as 


works  at  Fort  AMlliam  to  employ  company  further  varied  its  prin- j  rail  traffic.  More  than  12.000  cars  cffuipment,  are  expected  to  keep  o”  ®um  of  more  than  $8, 000,- 
labour  at  the  Head  of  the  f.akos  cipal  activity  through  the  manu-  left  the  assemldy  lines  of  company  these  plants  fully  occupied  00"  due  under  the  Mixed  Claims 
in  making  for  Hte  western  rail-  facture  of  electric  street  cars  .ind  during  war  period,  as  well  as  a  throughout  1946.  Commission  award  of  1939.  The 

roads  equipment  which  was  then  motor  buses.  An  effort  to  sHmul-1  large  volume  of  parts  supplied  to  "The  Point  St.  Charles  plant  Agency  is  endeavouring  to  obtain 

tnd  the  plant  established  by  the  further  payments. 


roads  equipment  which  was  then  motor  buses.  An  effort  to  sHmul-  large  volume  of  par 
being  pui’.-has^d  across  the  border.  »te  export  trade  was  rewarded  by  other  car  companies 
By  1914  the  Company  owned  four  substantial  sales  to  Russia.  British  Subsidiary  activit 


earnings  of  the  company  which 
were  brought  about  by  the  heavier 
traffic  since  1939. 


By  1914  the  Company  owned  four  substantial  sales  to  Russia.  British  Subsidiary  activities  have»aIso  company  for  the  production  of  "Your  partly  owned  subsidiary  milestone  to  the  unbroken  record  Algonuuin 
car  works,  five  iron  and  stee]  West  Indies,  Rhodesia.  France,  made  indirect  contributions.  The  propellers  in  conjunction  with  the  company,  Canadian  General  Trans-  joyaity  and  efficiency  uniform-  pines  in  the 
foundries,  a  general  ontracting  Nigeria  and  other  countries,  to  products  of  the  dry  kilns,  wood  and  British  Commonwealth  Air  Train-  it  Company.  Limited,  had  had  an-  jy  displayed  by  each  and  every  ^  4ii-exneii=e 
husines.=  .  a  rolling  mill,  a  rail  plant  fill  these  orders  to  the  satisfaction  rolling  mills  have  been  of  assist-  ing  Plan  are  enabled  to  undertake  ether  successful  year  and  its  op-  within  the  great  Car  Com-  gdjgn'  Rockies 


and  extensive  timber  limits.  of  the  importers  it  was 

With  the  war  .if  1914-1$.  the  to  organize  shops  for  < 
company  embarked  upon  a  pro-  flexible  methods  of  pre 
gramme  of  diversification,  deem-  panmit  fabrication  of 


of  the  importers  it  was  necessary  ance  to  the  construction  industry,  a  great  variety  of  work  In  addl-  erations  are  eminently  satlsfac-  pg^y  family. 


to  organize  shops  for  exceedingly  The  output  of  the  spring  and  track  tion  to  propeller  output  for  peace-  tory  in  all  respects. 


flexible  methods  of  production  to  shops  has  aldad  railway  main-  time  requirements,  due  to  the  "It  is  desired  to  thank  the  of-  in  this  year  of  transition  as 


Cpn?Hiarrenera^‘’Trin?  ‘he  unbroken  record  Algonquin  Ho’tel  a;d  The  Dig- 

rnmnpnv  T  hpH  hJrt  loyalty  and  efficiency  uniform-  pj„p^  M.arltimes. 

ho?  nn‘  displayed  by  each  and  every  All-expense  tours  fn  the  Can- 

^  withiu  the  great  Car  Com-  g,,ian  Rockies  will  also  begin 

rv  tn  all  rocnocta  ^  family.  Operations  aaoinst  next  summer, 

rj  in  all  respects.  "The  demands  have  been  as  in-  ,up  .-.nnoiincpment  said 

thank  the  of-  fgngc  this  year  of  transition  as  Assurance  that  next  summer 


ed  necessary  to  satisfy  govern¬ 
ment  war  requirements,  and  to 
utilize  capacity  made  available  by 


varied  designs  and  specifications. 

Effects  of  Depression 


many  I  tenance.  multi-purpose  type  of  machinery  iicers  and  employees  for  the  ster-  tj-pv  were  during  the  years  of  u-ou'ld  see  the  solution  of  the  twin 

The  peak  of  employment  for  and  equipment  of  each  plant  which  ling  manner  in  which  they  have  conflict,  and  surmounting  problems  of  availahilitv  of  suitable 

the  company’s  owned  plants  was  allows  for  a  wide  diversification  contributed  their  share  tp  the  sue-  more  the  tribulations  of  such  pf.ffs  and  the  ability  of  Canadian 


The  company  participated  to  a  ^  nearly  21,000.  I  of  product  manufacture 

Twenfy-Five  Year  Review  of  Earnings  and  Balance  Sheef  Position 

(Fitral  Yeara  Ended  September  Ztlth) 


cess  of  this  organization  during  conditions  officers  and  employees 

have  responded  generously  to  on- 


and  American  transportation  com¬ 
panies  to  handle  the  large  'volume 


Gross 

Net  before 

Prrf. 

Common 

Su?T)lus 

Prf»frrrrd 

CoiiHii^m 

Total 

Cii  rrmt 

Profit 

DI\  klrnds 

Di  vj(l#’ndA 

r>ivir!#*nd5 

for  S>ar 

Stork 

St<x*k 

Assets 

Assets 

8 

It 

8 

$ 

8 

S 

8 

8 

8 

1945...  . 

.5,762,2.31 

1.217.491 

o71  001 

274..^5fl 

2'1.").607 

k6,710,H00 

9,145.000 

.33.80.**,  108 

16. 1:19,943 

1944 . 

. .  5,498„5.52 

l,l3fl„366 

575.400 

.512.373 

jO.R.’iO.OOO 

0,1 4.', 000 

35,480,661 

17.293,115 

i:‘4.3 . 

5,018.711 

R32,2<1 

.5.39.:t60 

202, K8! 

li6,o:, 0.000 

i  9.145.000 

38,0Q4.r.7l 

19,537,792 

1fM2.. 

.5.10.5,146 

400,000 

(68.3S( 

r7.000.(l00 

0.1  r,,ooo 

40.0,33.376 

21,527,070 

1911.  ... 

2.424,488 

701,886 

360,600 

.332.286 

7,000,000 

0,1 4:>,ooo 

40.402,570 

22.716.1,59 

19(0 . 

1,. 505.2.59 

477..580 

(77.:.80 

7.077.875 

0.14.;, 000 

26,017,313(1 

8.ti7!l,6r.8 

10.39 . 

fl  .".O.T'm 

*  504.815 

2(0,111 

.  * 

7.58.956 

7.077,875 

9,1  i:,,ooo 

23.135.746 

1.807.711 

I0.38 . 

1.967,691 

1,177.314 

X  637,009 

0 10.30:, 

7.077.X7:i 

9,I4.'>.000 

23,527.718 

.5..522.84I 

HKir . 

. .  1,017,01.6 

1,131,41.3 

. 

,131,413 

7.077.875 

9.1  i.'i  0011 

23.063,751 

4.816.9.34 

2HI,78!I 
d  !t7.'t.42H 
d  810,401 
d  '.173,128 
d  ;tl.3.l% 
800,786 
.3,104,868 
.3,!)22.H3 


7,684 
e  497,2.'.6 
e  729,116 
e  8.'>.3,.306 
c  7.30,037 
761,432 
2,593.120 
3,245.992 


7,681 

•  497,256 

•  729.146 
•1,8,51, .591 
♦1,617,079 

•  40.3,718 
1,427.969 
2,2.3.3.S((2 


1928 . 

1.218,896 

.538,3211 

525,000 

I3,:r29 

1027 . 

1. .1.32.887 

618.4.56 

525,000 

...  03.4r»6 

1026 . 

714,826 

59.860 

:.r),(M)o 

...  •  465,140 

1925 . 

256,3*9 

•  .329.771 

X  918.750 

1.248J.2I 

1924 . 

1.928,312 

1,1 24  .'221 

X  787,.)flfl 

. . .  .336.721 

1023 . 

2,430,18* 

1,427,.574 

X  525,000 

002,574 

1922 . 

,  209,266 

•  .586,632 

...  •  ,586,6.32 

1921 . 

1,188,8.5.3 

892..306 

*2.106.006 

•2.982..^96 

1920 . 

1,515,712 

.5.39,.397 

X  6,56,250 

•  178,8.53 

9,1 15,600 
9.1 15.00(1 
9.1 15, (OKI 
9,145.000 
9.145.000 
9. 1 15.000 
9,1 15.000 
9.1  15  000 
4.975^000 
1.975.000 
4.975,00(1 
4,975,000 
4,975,000 
4,975,000 
4.975,000 
4.975  000 
4,975,000 


19.56  l„r)2 
19.709.5.58 
20.1.39,6)89 
28,888,028 
.10,496.421 
.32.6,50.178 
33,217.714 
.33.1:19,658 
28,600.495 
2't,274,445 
29,308,079 
29.249,120 
.31,611,446 
.33,081  „582 
30,101,662 
31.710,0*4 
,13,828,951 


2.1.12,422 
2.18;!.04.3 
2,532, (»9 
3.616.198 
5.211, :«a 
7j:.38,806 

8.170.. 175 
8,907.470 
4.001,147 
.5,177.881 
5,647,220 
5.648,407 
8,1*0.677 
9,507,607 
6.870,998 

8. . 360 .807 
20.720,184 


Liabilities 

Capital 

Fund.  Debt.  Script. 

Reserves 

Property 

Depreciat. 

$ 

1 

*  « 

8 

.« 

8 

8 

8.488,322 

7,0.51.621 

9.121.076 

a15,832.,’.88 

1fl,.592,l62 

6,700,953 

8,86.5.360 

at6.667,6IMI 

13..591.388 

5,946,101 

8, .3(6. 221 

al7,:i8I.8IM) 

14.993,471 

6.,533,.59n 

8.812.9  40 

al7..302,l28 

14,883.540 

7,862,610 

8,990.912 

(116,701  ,:t6,5 

6, .325,684 

2,.3.53,98  4 

817,442.0.53 

3.317,424 

1,480.287 

3,0’54.:i2l 

al7,827„59:i 

2,648.,597 

2.874,244 

. *  , 

.3,808.207 

al7, 302,610 

2,0.34,917 

2,782,017 

3,207,072 

817,0.30,616 

.344,2:18 

1.. 588,274 

2,i:i:!..5.52 

H16..388.026 

.580,942 

1,602,101 

2.125.871 

817.201,180 

341,146 

2,191,542 

2,706,670 

al7,198,OI2 

:189,271 

3,226,927 

3.4:t2,776 

25,1.39,174 

8,840.2.16 

517.920 

4,60.3,4:19 

4,84l,:i60 

2.5,420,856 

8.:i64,4.5,5 

703,320 

6,515,110 

6,.583.8I9 

25,679,761 

8,361,4.55 

996,528 

7,173.8.52 

7.177,765 

21,8,58,02.5 

8,114.4.5.5 

2.744,351 

6,163,119 

.5,61.5.21.5 

24,o:t3,9l3 

7.712,454 

796,051 

.3,000,896 

4,164,599 

2..52l,300 

2.3.468,470 

7,510.4.3,5 

1.195,670 

3,982,202 

.5,006,001 

644,401 

2,524,820 

2.3..308,981 

6.208,455 

1,469,864 

4.177,426 

5.378.770 

675.202 

2.562,660 

22,9.54,206 

6,706,5,54 

701,506 

4.946,989 

5.931.997 

813,')80 

.3,328.189 

2.3.188,776 

6.104,4.55 

l.:t60,503 

6.770,084 

6.246,.589 

980,81,3 

4.846.466 

2:t.i:t6.072 

5.702,4.55 

2,67.4,4.36 

6,8.34,261 

6,6  44,193 

1,^34,822 

4,6.38,626 

2, 3, 137.323 

5,269,4.55 

6.31,831 

6.189.167 

7.021.695 

l.t83,(«9 

3,509,5;i2 

23.26.3,468 

4.820.6.55 

1.585,073 

6.775,734 

7..307.710 

1,. 5.5.3, 7(y! 

5.181.508 

Z3.227,729 

4.44.3.8.55 

1-2,219,603 

8,5  003:! 

7,757,823 

7,208,471 

23,263,194 

4.078,055 

triotic  appeals.  Their  subscriti-  pf  tourist  traffic  expected,  made 
tions  to  the  Victory  Loan  drives,  the  decision  to  re-open  possible. 

Red  Cross  campaign,  blood  hank  _ _ _ _ 

donations,  and  the  support  of  vari-  q  Wcsfcm  Lumber, 

...1945  ous  Other  charitable  causes  again  ^  ^  •.  /  ^ 

...1944  i’eached  extremely  higli  ol).i'‘ctives.  $3-Mllll0n  CspiiSl  VUi 

’  1942  “Mr*  A.  C.  Bourne,  who  for  — - - 

.‘.'.1941  twenty-five  years  funcfioiicd  as  Toronto.  —  Ordinary  sharehold- 
...1940  secietary  of  the  company,  retired  ms  „f  Canadian  Western  Lumber 
’’.'.{oM  fomplctins,-  Company  have  approved  a  by-law 

!!.  19.37  a,  span  of  forty  years  devoted  to  providing  for  a  capital  change  in 
...1936  the  company’s  interests.  .Mr.  Don-  the  company.  The  proposal  met 
'"mu  Forsyth  was  appointed  to  tiractically  unanimous  approval 

!!!i933  succeed  him.  and  applications  will  he  made  im- 

...19;»2  "'Vour  directors  extend  a  warni  mediatelv  for  supplementary  let- 


welcome  to  the  many  employees  |  ters  patent. 


practically  unanimous  approval 
and  applications  will  he  made  im¬ 
mediately  for  supplementary  let- 


* rwieit.  X Including  •rrears.  d — Openting  lo*i.  e— Net  loss,  a— After  depreciation,  c — 280,000  shares  of  125  par.  g — 865,800  shares  of  no  par. 

It After  adding  84,036,914  ne$  recovery  from  ^“German  Claim"  award,  b— 278,000  shares  of  825  par.  i — 365,800  shares  of  n.p.v.  j — 274,000  shares  of  f2j  par. 


k — 269,‘392  shares  of  |25  par. 


[!!i!H929  returning  from  service  in  Change  embodies  capital  reduc- 

!‘.!‘.!‘.1928  the  Armed  Forces  and  their  coiv  j  tion  from  $6,200,000  to  $3,073,000 

. plete  rehabilitation  is  our  first  and  ,  and  changing  Ihe  ordinary  shares 

;;;;;;i92,-,  most  serious  consideration.  Theii  j  of  $2  par  value  into  the  same  nuni- 

. 1924  victorious  efforts  during  the  war  her  of  ordinar.v  n.p.w.  shares.  Capi- 

. 19^  on  our  behalf  are  indelibly  im-  tal  reduction  would  also  involve 

. {9”  printed  upon  the  minds  and  in  the  cancellation  of  $04,000,  represent- 

1920  hearts  of  all.  Our  deepest  sym-  od  hy  27,000  ordinary  shares  of 
paihy  goes  to  the  families  of  those  $2  iiar.  owned  by  a  subsidiary 
v/ho  paid  the  supreme  sacrifice.’’  company. 
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factors  indlctiting  tlip  trend  of  inin- 
I'fit!  )>r('dtiction  showed  advanrps 
ill  tile  latest  aviiilahlo  month.  The 
|iinn!;sc  in  the  wheat  flotir  pro- 
I  dti(  tion  was  less  thati  normal  in 
th*  latest  month  for  which  statis¬ 
tics  are  available.  The  activity  of 
ih(  meat  pacliinc  indnstry  recorded 
•  xpaiish.n  for  the  fifth  enn'erutivo 
tiiiinth,.  .Advances  were  sliown  in 
etch  divi-ion  of  livestock.  SlatiqlU- 
erinps  of  hosts  were  a2S.h<ift  aaainst 
!',r..(ioo,  a  slialit  increase  liavinc 
been  shown  even  after  seasonal  ad- 
j.itistment.  'The  dairy  indn.stry  was 
sliuhtly  tnore  active  in  November, 

I  allowances  heinp  n’ ide  fiir  seasoti- 
al  tendencies.  Canned  salmon  e\- 
I'.f'fts  Were  at  a  partieubarly  hleh 
level  in  N'o\  ember  f.ar  e.xceedin'i  the 
vrdiitne  of  the  precedinc  tnonth. 

The  cotton  used  hy  the  textile 
indnstr.v  showed  recession  cotnptr- 
ed  with  the  relatively  hich  level  of 
Oetober.  The  forestry  industry 
shtiwed  further  sli.sht  betterment 
in  November,  the  inde.x  moviiiK  up 
two  points  to  1".").  Kecession  was 
shown  in  th’  output  of  new.s]»rint 
but  tin  e.xcellent  record  was  achie¬ 
ver''  in  the  outward  shii'inents  of 
lumber  anrl  shingles.  Timber  scaled 
in  Hritish  Colttmbia  rose  from  26  4 
million  fert  to  .'12.')  million  in  the 
latest  month  for  which  statistics 
are  availahle. 

Further  dclipe  w-as  shown  in 
the  nperaiions  of  the  secondary  iron 
and  steel  industry.  Contracts  - 
awarderl  iti  November  wr're  nearly  ! 
?'.")  million  aurainst  .*214  millio_u  : 
in  the  i)reci  dins'  mop'h.  .Vfter  sea-! 
tonal  adiustment  the  level  was 
hiuhrf  in  N'ov>tnber  than  in  any  i 
othm*  mouth  of  the  present  year.  ; 
(liiins  were  shown  in  commodity  i 
distribution  through  retail  and  i 
wholesale  outlets  in  (Ic'ober,  the  ' 
latest  month  for  which  statistics  | 
.ire  available.  I 


'  in 


Operating  Profit  Sharply  Lowet 
Reflecting  Further  Cut  in 
Sugar  Quota 


1935-1939-100 


INDEX 


EARNED  76  CENTS 


ECONOMIC  CONDITIONS 


Annual  report,  of  Laura  Secord 
Candy  Shops,  Ltd.,  for  fisc.al  year 
ended  September  "0th,  19  45.  re¬ 
flects  operating  difficulties  arising 
from  shortages  of  materials,  par¬ 
ticularly  sugar  quota,  for  which 
was  further  reduced  during  period 
under  review. 

Operating  profits  were  down 
more  than  Sioo.nuit  about  20  per 
cent,  from  preceding  vear,  but.  as 
tesuli  of  widelv  reduced  require- 
meiiis  for  lncom.3  and  e.p.  tax.  net 
distributable  earnings  were  only 
slightly  lower  at  7  6  cents  a  share, 
as  compared  with  *1  rents  year  be¬ 
fore.  Sales  for  ye.ar  were  well 
maintained  in  comparison  w-itli  2 
previous  years,  amounting  to  $2.- 
607. "53.  ns  against  12.670,102 
year  before,  and  $2,633,752  for 
year  ended  Scptem'ier  "Oth  19  13. 

Operating  profit  for  past  year 
emounted  to  $442. ,*33.  and  wa.s 
down  from  $54  9,911  in  previon.s 
year.  Other  income  was  slightly 
lower,  btit  tax  provision  was  down 
nearly  *100.000;  as  a  result,  dis- 
fributahle  earnings  .are  shown  only 
$14,000  lower  at  121$. 5, S5.  Iv 
elusive  of  refundahle  portion  of  ex¬ 
cess  jtrofits  tax.  net  earnings  were 
down  about  $2S.O00  from  previous 
year  at  $234. 5S5.  Profit  and  loss 
hgures  for  p-ast  2  years  comp.are 
as  follows: 

— \par  Knd.  Srpt.  .10  — 
lit.)  1114 


CANADA 


W'HLN  yoa  appoint  this  organised  financial  responsibil- 
Company  E.xccutor  under  ity,  and  perpetual  existence,  this 
\our  W  til,  xou  place  in  charge  Company  offers  and  gives  that 
of  your  Estate  an  organization  quality  of  personal  .service  hich 
w  hich  has  l^ecn  In  business  since  the  maker  of  a  W  ill  would  wish 


SHARES  TRADED 


COMMON  STOCK  PRICES 


1889  and  has  handled  many  his  family  and  otiicr  bcneficiar- 
Estates.  It  has  a  personnel  ics  to  receive.  W'c  cordially  irv 
composed  of  specialists  in  xitc  you  to  confer  with  us  re- 
Estatc  and  Trust  management,  gaiuing  any  problem  in  cormcc- 
In  addition  to  long  e.xpcncncc,  tion  with  your  Estate. 


MONTREAL  STOCK  EXCHANGE 


BUSINESS  OPERATIONS 


WHOLESALE  PRICES 


BANK  DEPOSITS 


DOMINION  BOND  PRICES 


tXCCUTORo  AND  IRUSTLES 


Oppratini?  profit 
n\ecutivr  jsalariPS 
Dirprlors*  .. 

r.rcal  . 

]»f^prpf  iatinn  ... 
pPTision  Fund  ... 


511  PLACE  D'AKMES,  MCTTEEAL 


Formation  of  Fabricating  Com¬ 
pany  in  South  African  Field 
Is  Announced 


HALIFAX  w:n-n:fec 
ST.  JCKH  S.  NFLD. 


ErUCNTON 
LON  DC.*;,  EN, 


Balam-f 

Tnvpsf.  Inroin.  . 
Prof,  on  rqtilp. 
Prof.  *«•..  fold 


iperulative  tartorp.  common  «tO(k  pri'.---  li:ivinr, 
bppn  higher  than  at  any  othir  timp  siuco  luiip  1937 
and  trading  was  particularly  aclitp.  The  IpvpI  of 
wholesalp  prices  was  greater  than  in  eitlur  S(  ntiMu- 
ber  or  October,  and  was  about  equivalent  to  the 
higliest  point  rrarhed  during  tbe  i)r('«pnt  y  ar.  High- 
grade  bond  prices  showed  furtlier  minor  advaiic)'  in 
November.  Husiiiess  operations  pre'-i  tited  a  coptr.'ist 
to  the  general  advance  in  otlier  line'--,  the  iiitli  drop¬ 
ping  from  199.4  to  193.3. 

ing  mouth.  An  ail'.atue  was  al.so 
show-n  in  (Nanad'nn  ftirtii  I'roducis. 
It  is  estimated  that  the  index  was 
consequently  as  hiuli  in  November 
fcc.  in  any  otlier  month  ■)T  the  i)re- 
has  an  important  hearing  on  eco¬ 
nomic  activity  during  the  post-war 
period. 


The  ma.iority  of  the  factors  indicating  the  trend 
of  economic  conditions  recorded  advances  in  Novem¬ 
ber  over  tlie  preceding  month.  The  most  important 
advance  wa.s  recorded  in  bank  deposits,  suggesting  a 
very  liigli  level  for  the  money  supply.  Notice  and 
demand  deposits  reached  a  new  high  point  in  his- 
lory.  Tlie  total  of  the  four  classes  was  greater  at  the 
Iteginning  of  the  month  than  at  any  other  lime  ex¬ 
cept  last  June.  Appreciable  advances  were  shown  in 

Five  of  the  six  important  fac¬ 
tors  indicating  the;  trend  of  eco¬ 
nomic  conditions  recorded  an  ad¬ 
vance  in  November  over  the  pre- 
leding  month.  .The  exception  was 
the  index  business  operations, 
which  showed  a  continuance  of  the 
downward  trend  in  operation  since 
the  early  monih.s  of  19  4  4.  The  in¬ 
dex  receded  about  6  points  to 
193.3.  In  the  same  month  of  last 
year  the  standing  was  222.1.  The 
termination  of  hostilities  led  to  a 
decline  in  war  production,  ac¬ 
counting  for  the  marked  drop  in 
the  index.  It  will  be  some  time  lie- 
fore  peace-time  production  will 
counter  balance  the  decline  in  the 
war  output. 

Tlie  speculative  and  money  fac¬ 
tors  used  here  showed  unanimous 
advance  for  tlie  month  under  re¬ 
view,  The  weekly  average  of  stock 
prices  rose  sharpl.v  during  Novem- 
Iier,  (he  weekly  average  of  the  in¬ 
dex  having  been  166.7  a.gainst 
104.2  in  Octolier.  'I'he  standing  in 
the  same  month  of  194  4  was  $C  0. 

The  Canadian  stock  prices  have 
.shown  .a  sharp  upward  trjn  1  since 
mid-year  1942.  In  the  last  week 
of  Xovemher  the  ind.  x  was  $.7',c 
above  the  5-ye.ar  prp-.var  aver- 
iig‘.'  from  193.")  to  1939.  In  that 
week  the  level  was  higher  than  at 
any  other  time  since  AuLUst, 

1937.  The  market  continued 
strong  during  Deccmher,  tlie  bet¬ 
terment  in  the  international  out¬ 
look  adiliii(r  to  the  optimistic  atti¬ 
tude.  The  trading  on  the  stock  ex¬ 
changes  reaclW'd  a  consi.leraMy 
highfr  position  in  November,  the 
index  used  in  this  conection  rising 
from  124  to  190. 

Tlie  decline  in  yield.s  on  high- 


ForiiKi  1  ion  of  a  sultsidiary  fabri¬ 
cating  company  in  the  Fnion  of 
.Sniitli  .Africa  to  |)rovide  another 
export  oullrt  for  Canadian-prn- 
diiced  aluiniiniiu  has  tieen  announc¬ 
ed  by  .Aluminum  Limited, 

'I'he  new  organization.  Aluminum 
Company  of  Soutli  .Africa  (I’ro- 
!)rietaryi  I.iuiited.  has  lieen  incor- 
I)orated  under  South  African  law. 

factory  site  is  being  acquired  at 
I’iPtennaritz,!>urg.  Kngineering  de¬ 
tails  for  tlie  plant  are  being 
acquired  .Aucc'U 

lonuilt'ted  hy  .Aliiininutn  Labora¬ 
tories  Limited.  Montreal. 

Princiiial  product  of  the  new 
plant  in  the  initial  st.ages  will  he 
aluminum  foil,  made  largely  from 
ingot  proiluced  .n  the  .Arvida  smel¬ 
ters  of  Aluminum  Company  of 


minunt  I.imtied  group.  The  parent 
.ompaiiy  and  its  largest  smelter 
fai  ilities  are  in  Canada  wiiii  fabri¬ 
cating  outlpi.e  for  tlie  metal  in 
Cri'at  Itritain  and  other  dominions 
as  well  a.s  in  many  oilier  ci'untrieg. 


Canada.  Ltd. 

New  foil  rolling  niill.s  for  Soutli 
.Africa  are  now  on  order  and.  it 
is  planned,  will  commence  (iroduc- 
tion  next  year.  The  original  plans 
for  tlie  new  plant  contemplate 
expansion  of  the  facilities  to  include 
the  rolling  of  aluminum  slieet  and 
to  generally  keep  in  step  with  the 
development  of  .South  .African  iii- 
du.stry,  which  in  turn  will  provide 
a  greater  market  for  Canadian 
metal. 

Decision  to  enter  tlie  faliricating 
field  in  South  .Africa  means  iliai 
all  the  British  Dominions,  exceiil 
New  Zealand,  will  tie  served  hy 
local  aluminum  plants  of  tlie  .Alu- 


ni.«lrili.  profit 
E.P.  Tax  refund 


Net  profi 
nividendv 


.Surplus . 

Prev,  balance 


grade  bonds  continued  as  a  con¬ 
structive  factor  in  suppoit  of 
sent  year.  The  present  level  of 
wholesale  prices,  which  is  greatly 
above  the  standing  in  the  lOno's 
stock  market  prices.  Dominion  of 
Ct.ntida  long-term  bond  prices  were 
slightly  higher  as  indicated  hy  tbe 
yield  of  the  theoretical  15-year  3 
per  cent  issue,  which  recorded  a 
mid-month  decline  of  .0  1  to  2.9 ti'. 
The  index  of  prices  consequently 
advanced  from  105.9,  to  106.0. 

Further  increase  in  the  money 
supply  was  indicated  hy  the  ad¬ 
ditional  gain  in  the  «um  of  tlie  tour 
main  classes  of  bank  deposits.  The 
index  rose  from  226  to  239,  the 
demand  deposits  rising  to  new 
liigh  levels.  The  iioiice  account  was 
$2,992  million  at  the  iieginning  of 
tlip  month  against  $2,93.’i  million. 
Demand  deposits  rose  more  than 
$200  million  to  $2,297  million.  A 
coiisideralvle  decline  is  anticipated 
for  notice  and  demand  denosiis  at 
the  Iieginning  of  December,  heavy 
p.iyr.icnts  having  been  made  on  the 
9th  Victory  I.mn.  Relatively  mi¬ 
nor  increases  were  shown  in  the 
Dominion  and  Provincial  balances 
during  October  and  a  much  larger 
inci'casp  is  scheduled  for  November 
30.  Bank  deposits  were  greater 
than  at  any  time  except  in  June, 
wlipp.  the  grand  total  was  $5,616 
nililion.  The  high  level  of  hank 
deposits  liad  a  marked  influence 
on  the  general  index,  which  ad¬ 
vanced  from  226.1  (o  239.2  in  the 


Surplus  c.f .  I.291.2.'i9  1,286,674 

Working  Capital  Strong 

Balance  sheet  sliowed  a  slight 
improvements  in  .■ilre.’.dy  impressive 
net  working  capital  and  mainten¬ 
ance  of  strong  cash  and  invest¬ 
ment  condition.  C'urrenl  assets 
are  about  $77,000  lower  than  at 
end  of  preceding  year  at  $1,996,- 
73,3.  while  current  liabilities  are 
down  $.S5,000  at  .*92,729.  As  a 
result  working  capital  shows  an 
i.tcrease  of  about  $3,000  at  $  1  ,- 
S04.O04,  and  ratio  of  current  as¬ 
sets  to  curre'nt  liabilities  was  bet¬ 
ter  than  21  to  1  as  compared  with 
about  12  to  1  at  end  of  previous 
jear. 

Cash  is  sltnwu  down  at  $293,- 
371  as  coniparad  with  $  473,996, 
but  investment  iii  Dominion  gov¬ 
ernment  bonds  is  up  at  *  1,369,637 
from  $1,3 21,$ 2 8. 

Sugar  Quot.a  Cut 

In  presenting  the  report.  John 
D.  Hayes,  president  of  company, 
says  in  part; 

"Sugar,  a  vital  material  in  yqur 
company'.s  operations,  is  in  fact 
srarcer  today  than  in  tin  first  six 
months  of  the  year.  The  Laura 
Secord  quota  during  the  first 
qttarler  of  19  15,  for  r,.\ainplp.  was 
70%  of  1941  ti.sagp,  as  compared 
with  50%  at  this  present  time. 
While  the  allocation  of  sugar  sup¬ 
plies  in  any  country — as  between 
Indnstrial  and  other  users  —  is  de¬ 
cided  by  the  particular  govern¬ 
ment  involved,  (he  total  world 
supply  is  a.ln'inistered  by  the 
Combined  Food  Board.  During 
this  current,  year,  Qjuiada.  the 
I  nited  States  and  Creat  Britain 
each  received  allot  merits  which 
worked  out  to  the  same  per  capita 
sugar  allowance  in  each  count qv., 

‘‘This  further  reduction  of  su¬ 
gar  lias  naturally  made  it  neces¬ 
sary  for  your  company  to  continue 
rationing  sales — vvitli  the  friend¬ 
ly  support  of  the  public — in  order 
to  distribute  Laura  Secord  Can¬ 
dies  as  widely  as  possible.  Many 
fine  foods,  such  as  nut  niPit.s, 
fruits,  etc.,  are  now  being  used  in 
greater  quantilie.s  to  offset  (he 
decrease  in  the  amount  of  sugar 
we  are  rer_eiviug.  The  candies 
made  from  these  more  costly 
feeds  do  not  take  the  place  of  the 
old  favorites,  such  as  French 
C”isp.  Secord,  Maple  M’alnut  and 
others.  The=e  candies  are  tem¬ 
porarily  on  the  war  casualty  list, 
hut  a  full  supply  will  be  returned 
to  neigbourhood  Laura  Secord 
Shops  as  soon  as  the  fine  foods 
used  in  th°  making  of  these  can¬ 
dies  are  once  again  availalile.  De¬ 
spite  the  many  difficulties  faced, 
total  sales  for  1945  amounted  to 


Britisli  Dominion  Oil  it  ftevelop- 
mont  Corp.  reports  gross  operat¬ 
ing  profit  of  *  1  1  2.235  for  year 
endfd  March  31.  Df  this  $90.. 
.''19  was  transferred  to  develop- 
ti'i'iit  reserve,  3'.  I,.  Brock,  presi- 
(i'  til.  re)iortPiI  cntnp.Tiiy  is  now  it; 
a  position  to  accelerate  exploration 
activities  on  its  aereage  in  'Iberi.s. 


Industrial  Activity  Falls 


The  decline  in  industrial  pro-  slight,  tlie  small 
(iuclinn,  under  way  since  the  first,  sr.tion  of  hostilii 
of  this  year,  was  extended  to  No-  index  of  industr 
veniber,  the  Canadian  Bank  of  have  recorded  a 
Conimeree  reports  in  its  year-end  her  liut  for  a 
letter.  The  drop  in  that  month  downturn  in  the  i 
was,  however,  comparatively  owing  to  labour 

'  Index  of  Canadian  Industrial  Aotivity 

(1937  equal  100) 


IIj,ROTON1C  acid  is  an  Alpha-Beta  un- 
^  saturated  Carboxylic  Acid  containing 
four  carbon  atoms. 

Crotonic  Acid  has  not  previously  been 
available  in  commercial  quantities  and  con¬ 
sequently  its  uses  have  not  yet  been  fully 
developed. 

Preliminary  experiments  indicate  that  Cro¬ 
tonic  Acid  and  its  derivatives  may  be  of  use 
in  copolymerization  with  Vinyl  compounds, 
Butadiene,  Styrene  and  similar  monomers;  in 
the  modification  of  Alkyd  Resins,  in  the 
preparation  of  solvcntless  varnishes,  in  the 


production  of  modified  Cellulose  Esters  for 
use  in  coating  regenerated  cellulose  films 
and  fibers,  and  in  the  production  of  a  number 
of  miscellaneous  solvents,  plasticizers, 
insecticides  and  pharmaceuticals. 

The  development  of  this  versatile  raw  mater¬ 
ial  has  opened  a  virgin  field  for  new  research 
along  various  lines. 

Shawimgan  offers  the  full  co-operation  of 
its  Research  a-nd  Development  Departments 
to  help  and  advise  in  the  planning  of  new 
products  derived  from  Crotonic  Acid. 


November  Expansion 

E.  Kootenay  Earnings 


East  Kootenav  Power  Co..  Ltd., 
reports  gross  earnings  for  Novem¬ 
ber  higher  by  $$,11$  at  $68,654 
from  $60,536  in  the  corresponding 
month  of  1  944.  Operating  ex¬ 
penses  declined  hy  $6,365  to  $23,- 
CS3  from  $30.04$.  leaving  net 
earnings  of  $44,971  for  the 
month,  as  compared  with  $"0.4SS 
in  same  month  year  ago.  an  Im¬ 
provement  of  .|1},4$3. 

Gross  earnings  for  tlie  eiglit 
months  ended  .Novemlier  "0  were 
lower  by  $i.710  at  $503,7<i0  front 
$510,410  and  operating  expenses 
showed  a  decrease  of  .$9,117  at 
$211,956  from  $221,07;;.  result¬ 
ing  in  net  earnings  of  $293,744, 
against  $289, ,337  in  corresponding 
period  year  ago,  an  increase  of 
$4,407. 

Tlie  operaling  exr"!’ses  do  not 
include  iuceme  and  EP  taxes. 
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not  only  maior  plants  but,  also, 
sccpre,s  of  secondary  units  at  many 
points  which  serve  as  supply 
sources  for  a  large  variety  of  parts 
and  accessories  that  go  into  motor 
xehicles.  The  decline  in  the  iron 
and  steel  trades  was  due  entirely 
to  furtlier  reces.sions  in  the  heavy 
and  medium  .sections  which  re¬ 
flected  the  completion  of  certain 
war  contracts:  there  was  a  mod¬ 
erate  rise  in  tlie  light  unit.  A  sea¬ 
sonal  decline  in  canning  opera- 
Itons  explains  the  small  downturn 
in  the  food  and  beverage  Indus- 
%  (iciicrnl 
1».37 
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F^vvJ.  Dnnk  And  Tobacco  IM  lfi2 
Clothing  (Textiles,  Shoes)  136  437  135 
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‘Itf  viscil. 

try.  .Stability  prevailed  in  non- 
ferrous  metallurgy  and  chemical 
nroduction.  In  the  five  remain¬ 
ing  groups  of  our  industrial  re¬ 
cords  greater  activity  occurred, 
the  upward  turn,  though  of  slight 
proportions  in  most  categories, 
being  the  broadest  so  far  of  the  re- 
conversioH  period. 
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Co-opctatives  and  Competition 

AUliougii,  as  has  bteu  euipha-iseJ  by  Chairman 
Plumer  of  the  Alberta  Wiieat  Tool,  the  report  of  the 
Royal  Commission  on  Taxation  of  Co-operatives  is 
not  necessarily  goveriimeui  legislation,  still  it  should 
be  a  reaj-onably  expectation  that  there  will  be  legis- 
lation  along  the  liius  of  .smu  recoiiunendations  if 
report  is  not  to  luauo  a  farce.  And  that  report 
proposes  that  the  Income  War  Tax  and  E.xces.s  Profits 
Tax  Act  be  amended  to  provide  for  the  taxation  of 
co-operatives  on  the  same  basis  as  other  bodi'^s. 
Exemption  is  siigge.sted  for  patronage  dividends. 
bonuses,  refunds  or  rebates  paid  to  their  patrons  by 
co-operatives,  joint  stock  companies  partnerships 
and  other  bodie.s  or  persons. 

Of  course,  the  decision  of  the  Commission  on  this 
vital  point  of  the  itniuiry  being  unfavorable  to  the 
stand  of  the  co-operatives,  continued  political 
pressure  to  prevent  the  recommendation  from  being 
put  Into  effect  or  to  have  it  modified  is  to  be  ex¬ 
pected.  And  in  this  connection  Mr.  Plumer  advances 
an  argument  that  is  new  to  us.  .4fter  reiterating  the 
old  contention  that  the  Wheat  Pools  should  not  be 
taxed  because  they  are  non-profit  concerns  operated 
on  a  purely  service  basis,  he  adds  that  “a-s  such  they 
are  in  a  similar  position  to  urban  municipal  enter- 
prDe  which  does  not  pay  federal  income  ta.xes." 

Perhaps  Mr.  Plumer  had  in  mind  the  odd  public 
ownership  enterprise  which  competes  with  private 
ownership,  but  he  certainly  leaves  the  impression 
that  he  would  include  all  forms  of  municipal  under- 
taking.s  to  emphasise  this  comparison.  It  is  the  first 
time  that  we  have  heard  such  municipal  service.s 
as  waterworks,  sewage  disposal,  education,  fire  pro¬ 
tection.  etc.,  compared  with  co-operatives  In  this  con¬ 
nection.  The  main  point  is  that  these  municipal  un¬ 
dertakings  are  not  only  non-profit  making  but  they 
are  non-compctltive,  and  their  revenues  in  many 
cases  are  ral.ced  in  the  form  of  taxes. 

However,  it  appear.s  that  there  was  no  complaint 
made  to  the  Commission  by  private  business  of  un¬ 
reasonable  direct  price  competition  on  the  part  of 
the  co-operatives.  Apprehension  was  expressed  that 
the  co-operatives  might  u.se  their  reserves,  now  being 
built  up  without  the  payment  of  taxes,  to  drive  their 
competitors  out  of  business  by  precipitating  a  price 
■wmr.  There  have  been  rumors  from  time  to  time  that 
the  Pools,  in  a  rate  war  with  the  line  companies, 
would  use  such  reserves  to  reduce  elevator  rates  to 
a  level  below  the  actual  costs  involved. 

We  feel  that  there  will  be  wide  agreement  with 
the  Commi.ssion  in  the  expressed  opinion  that  “It  is  de¬ 
sirable  that  a  solution  be  found  which  will  go  at  least 
some  distance  towards  removing  these  fears,  In-so-far 
as  they  arise  from  tax  exemption.” 


Discouraging  "Hick''  Traders 

ADVICES  from  New  York  indicate  that  some 
Wall  Street  firnus  are  showing  concern  regarding 
accumulating  evidence  of  large-scale  buying  by  unin¬ 
formed  purchasers,  of  speculative  issues  on  the  in¬ 
dustrial  market.  Supplementing  recent  warning.s 
by  officials  of  the  New  York  Stock  Exchange,  a  num- 


Discrediting  Colonial  Systems 

RECENTLY  we  listened  to  a  so-called  radio  debate 
on  the  place  of  colonial  empires  in  the  present,  or 
future,  world  economic  and  political  setup-  As  might 
have  been  expected,  considering  the  personnel  select¬ 
ed  for  the  event,  it  developed  pretty  largely  into  an 
attack  on  the  British  Empire.  Of  the  four  participants 
one  was  an  .\merican  SocialLst  rabble-rouser  who  de- 


Will  Anonymous  Inc.  Solve  All 
Our  Troubles? 

By  E.  C.  ERTL 


voted  himself  to  an  att.ack  on  the  Attlee  government 
because  it  had  failed  to  introduce  socialist  policies  of 
a  character  in  keeping  with  the  views  of  this  Ameri¬ 
can  extremist.  Another  vvas  an  Indian  spell¬ 
binder  who  endeavored  to  create  the  impression  that 
Britain's  “colonial  empire”  consisted  of  millions 
of  his  fellow  countrymen  kept  in  menial  servitude 
and  Indonesians  who  arc  in  the  throes  of  civil  war. 
British  policy  was  well  defended  by  a  former  mem- 
her  of  parliament,  but  he  failed  to  give  the  American 
public  anything  approaching  a  comprehensive  picture 
of  what  the  Empire  really  is. 

There  was,  for  instance,  no  mention  during  this 
so-called  debate  of  Canada,  .Australia,  South  Africa, 
New  Zealand  or  those  other  parts  of  the  RTmpire 
which  have  developed  into  great,  pe.iceful  and  pros¬ 
perous  nation.s  under  the  British  flag.  There  was 
nothing  brought  out  to  indicate  that  the  people  of 
Canada,  living  under  conditions  quite  comparable  with 
those  in  the  United  States,  were  anything  but  servile 
slave.s  under  a  colonial  system.  And  of  cour.'^e  the 
same  applied  to  Au.stralia,  South  .\frica  and  to  other 
meinliers  of  the  far-flung  British  family. 

We  do  not  suppose  that  this  radio  performance, 
which  would  be  listened  to  by  millions— we  were  told 
— was  designed  with  any  other  purpose  than  to  im¬ 
part  information  to  a  great  Republic  wlio-se  citizens 
have  not  given  too  much  thought  to  affairs  outside 
their  national,  or  even  state,  boundaries;  and  that  l.s 
still  true  even  though  not  to  the  degree  that  existed 
before  this  second  world  war. 


There  is  a  difference  between 
sovereignty  and  jurisdiction,  but 
those  who  filibu.ster  agai:ist  giv¬ 
ing  part  of  one,  quite  naturally 
confuse  It  with  the  other.  The 
result  is  that  they  start  off  on 
the  wrong  foot,  stay  out  of  step 
and  wind  up  in  a  mlx-iip.  And 
Iieeaiise  the  people  who  must  de¬ 
cide  these  things  for  us,  or  for 
any  nation,  have  for  so  long 
dealt  in  platitudes  and  have  be¬ 
come  used  to  dealing  in  little 
else,  the  mix-up  created  by 
their  fulminations  becomes  a 
popular  mix-up,  a  popular  con¬ 
fusion. 

If  you  add  to  this  the  fear  that 
is  so  systematically  fostered 
whenever  a  srt-ntist  opens  his 
mouth  or  whenever  an  ideolo¬ 
gical  panhandler  starts  to  emote, 
you  have  as  nice  a  kettle  of  carp 
as  you  wish  to  have  at  this,  the 
fir.st  Christmas  of  Peace,  since 
tlie  depressed  days  of  193S.  It 
is  not  fair,  and  it  is  not  excep¬ 
tionally  bright. 

Just  now  the  inoffensive  peo¬ 
ple  of  Canada  and  of  other 
countries  who  have  never  step- 
lied  on  anybody's  toes  are  being 
advised  that  if  the  race  is  to 
irniain  aIiv-»  and  thriving  they 
must  merge  themselves  In  a 
world  government  but  they  are 
not  iieing  told  what  this  would 
mean,  or  what  it  would  not 
mean. 


But  to  discuss  colonial  empires,  and  the  British 
Empire  in  particular,  before  an  American  audience  in 
terms  of  an  India  split  by  caste  dissension  and  Indo¬ 
nesia  struggling  in  civil  war,  without  veen  a  refer¬ 
ence  to  Canada — or  .\ustralia  or  South  Africa  -was 
surely  a  very  narrow  presentation  of  the  truly  tre¬ 
mendous  social  and  economic  factors  involved. 

Without  suggesting  that  this  particular  program 
was  deliberately  arranged  to  discredit  the  British 
Empire  ,the  fact  remains  tbta  had  it  been  .«o  planned 
it  could  not  more  effectively  achieved  that  effect.  I 


U.N.O.  Need  Not  Lose  Hope 

EMERGENCE  of  the  Big  Three  from  the  Moscow 
conference  with  their  powers  in  the  shaping  of  the 
immediate  post-war  world  unimpaired  has  been  a 
disappointment  to  those  who  had  looked  for  a  move 
towards  relegation  of  more  power  to  the  United  Na¬ 
tions’  Organization.  What  did  happen,  was,  however- 
inevitable  as  being  the  obviously  realistic  and  prac¬ 
tical  course  under  existing  circumstances. 

The  plain  fact  is  that,  at  the  moment,  the  smaller 
nations  are  far  from  being  ready  to  exercise  the  re¬ 
sponsibilities  that  would  devolve  upon  them  should 
some  of  the  more  far-reaching  powers  which  are  pre¬ 
sently  being  assumed  by  the  Big  Three  be  transferred 
to  the  larger  councils  of  nations-  That  the  United 
States,  the  United  Kingdom  and  Soviet  Russia  do  not 
.by  any  means  see  eye  to  eye  with  one  another  on  all 
questions  and  all  occasions,  developments  of  the  past 
few  months  have  plainly  demonstrated.  It  has  also 
been  shown,  however,  that  when  differences  among 
them  arise  they  can  be  dissolved  by  compromise.  A 
comparison  of  results  in  the  conference  just  ended 
with  those  of  the  London  conference  that  was  held 
only  a  few  sluort  weeks  ago  is  enlightening  in  this  re¬ 
gard. 

There  is  no  reason  why  the  defenders  of  the  UNO 
should  lose  heart  by  reason  of  the  Moscow  decisions. 
Retention  by  the  Big  Three  of  supreme  powers  gives 
the  more  widely  representative  organization  .in  oppor¬ 
tunity  to  build  fence.s  which  will  not  be  so  easily  torn 
down  as  were  those  of  the  League  of  Naiiou.s.  As  and 
when  the  United  Nations  Organization  is  able  to  de¬ 
monstrate  that  its  membership  can  tackle  world  pro¬ 
blems  in  a  properly  realistic  and  detached  spirit,  and 
can  operate  cfficiencly  withouit  resort  to  power  poli¬ 
tics,  it  will  be  in  a  position  to  demand,  with  every 
prospect  of  its  demands  being  met,  the  powers  witli 
which  It  was  tentatively  vested  at  Its  inception. 


Curt  Comments  on  Current  Events 


No  one  will  ask  or  hope  that  194G  will  provide  the 
crises  and  sensation.s  that  have  marked  the  year  now 
closing.  Begone  1945. 

*  *  * 

If  the  United  States  is  to  set  an  example  In  erecting 
barriers  against  internationalism  in  music  we  can 
sec  little  chance  for  internationalism  in  trade. 


The  basic  assunipti.in  of 
course  is  right  If  there  is  to  be 
intrrnati{?tal  law.  then  there 
must  be  a  I.aw-civing  or  legis- 
Inlivc  body  covering  the  wiiole 
that  is  to  be  ruled  bv  such  a 
law.  International  Law,  impos¬ 
ed  by  one  predatory  groui>  upon 
another  predatory  group — and 
under  present  conditions  every¬ 
one  of  us  is  predatory  at  one 
time  or  anotlier — could  not  last 
any  longer  'than  tlie  readiness 
and  willingness  of  one  group  to 
siilimit  to  another.  Tlierefore, 
to  make  the  Law  worl.iwide  and 
unassailable,  it  must  be  written 
and  enforced  by  a  worldwide 
legislative  body  and  its  world¬ 
wide  effective  enforcement  agen¬ 
cy.  .MI  this  is  so  clear  and  ob¬ 
vious  that  the  very  arm-waving 
einrdoyed  to  make  it  plausible 
looks  moro  than  suspicious. 

¥  4^  * 

Long  before  the  average  tiller 
of  the  soil  and  tlie  hewer  of  the 
wood,  the  inoffensive  80%  of 
the  people  everywhere  ran  de¬ 
cide  on  such  a  world  wide  legis¬ 
lative  and  enforcing  iiody,  they 
must  lie  told  the  suitjects  that 
would  come  under  the  scrutiiiy 
of  such  bodies  and  the  ends  to 
be  emploved  by  such  bodies  Tf 
these  snbject.s  and  ends  should 
be  opiiosrd  by  any  sulistantial 
numlier  of  sncli  tillers  and 
hewers,  then  though  war  may 
be  outlaw'd,  civil  war  would 
still  persist,  li  would  still  be 
war  but  by  another  name. 

•Ml  the  cards  should  be  on  the 
table  therefore,  none  of  them 
should  lie  marked  and  the  widest 
possible  scrutiny  should  lie  al¬ 
lowed,  le.st  we  create  a  perma¬ 
nent  confusion  between  sover¬ 
eignty  and  jurisdiction. 

People  probably  would  rare 
little  about  a  parcel  of  sover¬ 
eignty  to  1)0  given  up  but  tliey 
V. ill  fight  like  the  Old  One  be¬ 
fore  they  surrender  certain 
juri.sdictions.  If  sovei'ei.ciity 
means  that  you  can  have  your 
country  represented  by  the  pic¬ 
ture  of  a  stout  woman,  with  a 
shield  and  a  sword,  to  be  de¬ 
fended  by  otli°r  entities  called 
“foreign  office”  whose  jiurposes 
arc  frequently  quite  obscure, 
i.ll lioiigh  at  times  they  sound 
plaiisil)le.  it  is  a  toss-up  whether 
jieople  win  care  to  worry  about 
it.  In  the  past,  two-headed 
"eagles”  have  fought  against 
“lions”  for  the  sake  of  deciding 
who  sliould  rule  a  Woman  with 
a  stocking  -.-ap  (France)  or  a 
Woman  calle.l  "Cerniania”  or 
a  Woman  called  “Britania”. 

The  sentiments  underlying 
such  figlits  are  difficult  1o  un¬ 
derstand  tliese  days  and  in  re¬ 
cent  ideologic-al  wars  ws  have 
rather  come  away  from  such 


personalised  enmities.  If  the  giv¬ 
ing  up  of  such  personalised 
sovereignties  could  prevent 
wars  and  collapses  In  the  future 
one  may  bo  .sure  the  people 
everywhere  would  not  object. 

«  *  W 

But  people  confuse  such  sov¬ 
ereignties  with  certain  very 
specific  privileges  and  actom- 
plishnients  of  which  they  are 
either  proud  or  jealous  and 
which  they  would  not  care  to 
give  up  without  a  fight.  It 
would  hardly  make  sense  to 
start  a  fight  for  the  sake  of 
theoretically  ending  such  things. 

Therefore,  when  people  ques- 
flop  “world  government”,  elum- 
sip’  presented  as  a  way  out  of 
their  miseries,  they  oppose  what 
they  think  world  government 
niust  ultimately  mean.  They  op¬ 
pose  knuckling  under  to  a  cer¬ 
tain  given  ideolo.gy  which  they 
expert  would  have  to  be  im¬ 
posed  on  ail  and  sundry — and 
don’t  forget  the  sundry.  The 
time  when  all  the  world  will 
bend  und»r  the  will  of  any  one 
Ideology  Is  not  yet,  no  matter 
what  ideology  you  care  to  name. 
Just  take  any  example  you  will. 
If  world  government  would 
make  it  necessary  for  ail  Can¬ 
adians  to  l)econie  totalitarian — 
the  system  tinder  which  about 
half  the  world'.s  people  now  live 
— Would  Canadians  acrept  it,  or 
would  they  have  to  be  forerd 
into  it  at  the  point  of  a  gun. 
If  world  government  means  that 
all  (he  world  would  have  to  be¬ 
come  a  fallcative  p-irliamentary 
system  like  tlie  U.S.  would  the 
peaceableness  and  the  sense 
of  humor  of  Asia  be  equal  to 
tlie  strain.  Of  course  not.  But 
it  woild  government  does  not 
mean  fhtse  things,  why  do  the 
advocates  not  come  out  and  say 
ro?  AVhy  do  they  insist  on  talk¬ 
ing  sovereignty  when  they  hit 
onr  jurisdictions? 


If  world  government  means 
that  a  local  national  government 
might  lose  the  right  to  deter¬ 
mine  who  shall  and  who  shall 
not  move  and  settle  within  its 
territories,  how  many  countries 
would  be  giving  up  this  right 
peacefully?  If,  for  instance,  pro¬ 
gressive  tropicals  and  orientals 
decided  that  their  aims  in  life 
could  be  better  fulfilled  If  their 
surplus  could  be  settled  in  the 
moderate  zones  of  North  Amer¬ 
ica,  just  how  long  would  North 
America  abide  by  w'hatever  the 
world  authority  says,  seeing  that 
this  authority  w’ould  have  to  fol¬ 
low  the  decision  of  a  ma.jority 
such  as  our  one-child-pcr-fam- 
ily  system  will  never  be  able  to 
supply. 

«  «  « 

There  is  also  a  certain  aspect 
of  not  unjustifiable  miserliness 
that  ought  to  be  considered.  A 
world  government- — according  to 
the  little  we  have  been  told 
about  it — would  certainly  h.sve 
to  make  itself  responsible  for 
the  material  well-being  of  peo¬ 
ple  everywhere.  That  this  would 
make  it  necessary  to  redistri¬ 
bute  the  substance  long  before 
the  additional  fruit  is  available 
is  pretty  obvious,  and  that  such 
a  distribution  would  not  only 
he  favored  hut  demanded  hy  the 
proposed  beneficiaries  is  clear 
even  from  the  rather  sketchy 
projiosals  that  have  come  to  your 
csttentlon  and  to  mine  during  the 
past  roiiple  of  years  or  so. 

There  are  only  two  alter¬ 
natives  to  (he  whole  matter.  One 
is  to  circumscribe  and  exactly 
outline  the  power  of  World 
Authority  and  the  fields  in  which 
it  is  to  be  supreme.  The  other 
is  to  prepare  for  a  rontinuous 
fight  against  the  authority  on 
the  part  of  rebel  bodies. 

If  people  today  object  against 
wi'rld  authority  It  is  because 
(Continued  on  Page  7) 
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j  That's  How  It  Is 

I  Today,  December  21.  is  the  year's 
shortest  da.v — hut  tomorrow  the 
sun  will  already  have  started  on  the 
way  back. 

Another  week  — and  the  seed  cata¬ 
logues  will  lie  flooding  the  mails! 
— Halifax  Herald. 


\\  hat  .\re  W’e  .Mraid  Of? 

Are  we  afraid  to  apply  the 
princijiles  of  Dcuiocracy  to  indus¬ 
try'-'  Are  we  so  wedded  to  old 
econoinic  and  social  theories  that 
we  are  apprehensiv’e  of  change,  ot 
adventure,  of  experiment?  When 
shall  we  put  aliundance,  uncurbed 
and  unperverted,  into  practical  and 
intelligent  use?  Given  the  spirit, 
drive,  imaginative  power  and 
energy  displayed  by  the  Canadian 
people  during  (he  war,  Canada 
should  he  able  to  make  somethin.g 
leal  and  abiding  of  the  oppor¬ 
tunities  offered  hy  peace.  — 
Halifax  Herald. 


The  "Haw-Haw”  Case 

Tlie  case  is  witiiout  an  exact 
precedent  lo  govern  it  but  tliis  is  no 
new  situation  in  the  administration 
of  Justice.  Novel  situations  are  con¬ 
tinually  cropping  up  and  are  then 
decided  iiy  jurisprudence  which  in¬ 
terprets  at  once  the  spirit  of  the 
law  and  the  demands  of  pulilic  in¬ 
terest.  if  nothing  el.se,  the  failure 
of  Joyce's  defence  should  serve  <•> 
useful  purpose  by  teaching  otner 
crooks  tiiat  they  cannot  hope  to 
gain  immunity  from  punishment 
for  more  serious  crimes  by  hiding 
behind  some  lesser  offense  such  as 
false  pretence.  But  when  Lord  Haw- 
Haw  hangs  he  will  do  so  justly  and 
deservedly  as  the  traitor  that  he  is 
—  traitor  to  his  own  sworn  word 
and  voluntarily  i)ledged  fealty. — 
Qiicliec  Clironicle-Teiegraph. 


\*ocational  Extension 
Tlie  arrangement  between  the 
province  of  New  Brunswick  and 
tlie  Dominion  whereby  facilities 


I  for  vocational  training  will  receive 
federal  money,  dollar  for  dollar 
for  what  is  spent  by  the  province, 
promises  to  start  what  has  lieen 
long  needed.  We  in  Saint  John 
have  known  the  helpless  feeling  of 
turning  away  applicants  for  train¬ 
ing  in  large  nuniliers  and  being 
iinaiile  to  Insfitiite  much-needed 
courses.  With  the  fresh  assur¬ 
ance  and  the  extension  of  time 
witliin  which  grants  may  he  util¬ 
ized,  with  the  hope  that  materials 
will  lie  available  shortly,  the  pros- 
Iiect  is  very  much  hriglitened.  The 
additional  demand  for  vocational 
training  hy  men  and  women  dis¬ 
charged  and  about  to  be  discharg¬ 
ed  from  the  services  makes  the 
news  additionally  w'eieome. — Saint 
John  Telegraph-Journal. 


I  Returning  Under  P'ire 

F.  C.  Mears,  parliamentary  cor¬ 
respondent  of  the  .Montreal  Gaz¬ 
ette,  attributed  tlie  government’s 
action  in  dropping  all  tariff 
changes  at  the  recent  session  of 
Parliament  to  The  Halifax  Chron¬ 
icle.  In  a  review  of  the  session 
published  in  a  recent  issue  of  the 
paper  Mr.  Mears  said: 

“Because  of  persistent  and  de¬ 
vastating  attacks  by  the  Liberal 
Halifax  Chronicle  on  the  govern¬ 
ment’s  fiscal  iiolicy,  as  disclosed  In 
the  budget,  Finance  Mini.ster  Hsley, 
to  quell  the  prairie  fire  in  his  ow-n 
province,  completely  withdrew  the 
bnd.get  tariff  proposals.  Thi=.  said 
(ho  correspondent,  was  one  of  tliree 
notable  retreats  made  by  the  gov¬ 
ernment  during  the  session  in  the 
face  of  criticism.  The  others  were 
redrafting  of  the  Emergency  Pow- 
er.s  Bill  following  criticism  from 
(lie  Opposition  and  provincial  mem¬ 
bers  and  modification  of  the  $2,000 
sessional  indemnity  increase  to 
provide  for  its  payment  to  Sena¬ 
tors  siib.lect  to  income  tax.  follow¬ 
ing  objections  from  the  Senate. — 
Halifax  Chronicle. 


her  of  prominent  brokerage  houses  are  taking  steps 
to  discourage  indiscriminate  buying  of  speculative 
stocks,  and  are  urging  on  liranch  managers  and  cus¬ 
tomers’  men  that  commissions  are  of  secondary  im¬ 
portance  to  the  intere.sts  of  clients  and  of  the  stock 
market  structure  as  a  whole. 

Stock-lirokers  in  Canada  are  also  disturbed  over 
the  situation,  although,  insofar  a.s  industrial  sliares 
are  concerni-d  at  least,  evidences  of  unenlightened 
buying  are  not  so  extensive  as  they  appear  to  be  across 
the  line.  The  older  generation  of  stock-brokers, 
both  in  the  United  States  and  in  Canada,  have  vivid 
and  disturl)ing  recollection.s  of  October,  1929.  Not 
that  there  is  any  danger  of  a  repetition  today  in  view 
of  the  wide  difference  in  marginal  rcqulremeiiLs  on 
brokerage  accounts  between  then  and  now,  but  con¬ 
servative  brokers  feel  that  the  presence  on  the  mar¬ 
ket  of  a  host  of  tyro  speculators  would  not  make  for 
a  healthy  technical  position. 

Some  brokers,  of  late,  have  been  confessing  their 
inability  to  account  for  the  market  action  of  a  num¬ 
ber  of  securities,  particularly  those  in  the  low-pric¬ 
ed  speculative  class.  With  no  apparent  developments 
In  connection  with  the  companies,  nor  the  industries 
In  which  they  operate,  which  could  be  taken  as  jus¬ 
tification  for  any  extraordinary  demand  for  the 
stocks,  issues  ot  this  class  have  been  bought  heavily 
on  Montreal  and  Toronto  markets  at  rising  prices. 
AH  of  which  points  to  the  appearance  on  the  markets 
of  a  type  of  small  “get-rlch-quick”  trader  all  too  com¬ 
mon  back  in  the  “roaring  twenties”,  but  is  normally 
associated  more  with  the  mining  market  than  with 
the  industrials. 

That  many  brokers,  who  after  all  depend  for  their 
revenues  on  commissions  from  stock  transactions, 
should  be  pursuing  a  deliberate  policy  of  advising 
great  caution  as  well  as  careful  judgment  is  a  develop, 
ment  of  no  little  importance — and  a  constructive  one. 
Should  it  become  general,  as  it  might  well  do,  it  should 
prove  to  be  a  good  thing  in  the  long  ruA.  for  the  fin- 
anefsl  market*  and  also  for  business  and  indiic'rr 


*  *  * 

Human  nature  at  its  best  crops  out  in  the  optimism 
of  a  Maritime  editor  who  says  that  as  soon  as  De¬ 
cember  21st  (shortest  day)  has  passed,  he  begins  to 
look  at  the  seed  catalogues. 

*  *  * 

Now  that  Petrillo.  the  American  music  dictator, 
has  issued  an  order  de.sigiicd  to  iiroliiliit  radio  sta¬ 
tions  in  the  United  States  from  broadcasting  inu.=ical 
programs  originating  in  foreign  countries,  we  wonder 
how  long  he  will  permit  people  in  other  countries  to 
listen  to  broadcasts  from  American  stations. 

*  *  * 

Eiiroiie’s  grave  piobleni  of  lliis  winter  is  not  so 
much  an  actual  shortage  of  food  but  a  breakdown 
in  the  transportation  and  other  facilities  of  distvihu- 
tion,  including  finance  and  credit.  Canada  can  go 
only  so  far  in  rendering  assistance  by  sharing  her 
food  production;  there  will  still  be  the  problem  of 
getting  it  Into  the  hands  of  the  needy  people, 
y  ¥  4$ 

We  are  not  clear  as  to  just  how  company  security, 
through  fining  illegal  strikers,  could  he  worked 
out.  Such  strikers  would  hardly  pay  fines  to  their 
unions  when  not  earning  wages,  and  we  doubt  if  union 
leadens  favor  turning  their  treasury  funds  over  to 
the  company,  even  if  they  did  su.spend  strike  pay. 
And  would  there  not  likely  lie  another  strike  if  the 
company  tried  to  collect  out  of  renewed  wages  of 
workers  who  had  already  staged  an  illegal  strike? 

¥  ¥  ¥ 

Politics  and  politicians  remind  us  sometimes  of 
Harry  Hershfleld’s  chuckle-teaser  a  few  years  back 
about  a  chap  who  had  never  acquired  a  taste  for 
olives — couldn’t  stand  ’em,  in  fact.  A  pal  told  him 
to  keep  on  trying.  So-o-o-o:  He  went  to  a  swank 
banquet.  Comes  the.  hors  d’oeuvres’  tray.  Guy  on 
left  takes  an  olive;  so  does  our  hero;  so  does  guy  on 
right.  From  left  to  right:  "M-m-m-m!”  “PHOOEY!” 
"M-m-m-m!”  (Repeat  three  times).  Our  Hero  (last 
tl»e),  “Y’ou  guys  must  getting  all  the  GOOD 
ONES!” 


One  of  the  outstanding  develop¬ 
ments  in  Canada  during  the  past 
year  was  rejire- 
FOKEIGN  sen  ted  by  the 

C.APrj’AL  movement  of  for- 

li’LOWS  I.VJ'O  eign  capital  into 

<’A.\.\I).\  the  country.  .Month 

by  month  Ameri¬ 
can  groups  kept  sending  their  re¬ 
presentatives  into  Canadian  centres 
with  a  view  of  getting  a  stake  in 
different  mining  fields  that  were' 
being  opened  up.  At  the  same  time 
special  surveys  were  made  of  dif¬ 
ferent  industries  that  would  likely 
enjoy  marked  expansion  in  the  af¬ 
ter-war  period.  In  many  cases  the.se 
services  resulted  in  the  purchase 
ot  large  blocks  of  stocks.  A  little 
later  came  ropresentatives  of  Brit¬ 
ish  and  European  groups.  Almost 
without  exception  they  found  op- 
l)ortuiiities  for  investment,  and 
most  of  lliein  will  lead  to  further 
acquisition  as  plans  are  rounded 
out.  .Much  of  the  new  money  has 
gone  into  mining  speculation  in  the 
belief  that  one  successful  mine  will 
readily  take  care  of  the  purchases 
made  in  a  numlier  of  prospects.  In 
Uie  industrial  field  the  largest  in- 
vcsiment  has  gone  into  the  jiulp 
and  paper  industry.  For  some  years 
past  Canadian  investors  have  had 
I  a  trying  time  figuring  out  a  way 
I  to  get  out  even  on  their  Investment. 
The  buying  for  foreign  account  has 
been  on  such  a  large  scale  that 
scores  of  Canadian  investors  have 
found  their  chance  of  liquidating 
a  good  part  of  their  holdings.  .\t 
Ihe  same  time  marginal  holdings 
ill  llie  .Street  have  neen  reduced  to 
I  rclofiveiy  small  prrvportions  as  the 


purchases  for  foreign  account  have 
lieon  taken  off  the  market  and  put 
away  for  the  long  iiull. 

While  the  Province  of  Quebec 
is  enjoying  the  greatest  period  of 
mining  develop- 
KKPT  nient  in  its  his- 

IG.VOII.VXT  tory  very  little 

OK  .MI.M.XG  is  heard  about 

DEVELOP.XIENTS  1  t  throughout 
the  Province. 
Such  a  peculiar  situation  is  due  to 
the  provisions  regarding  the  adver¬ 
tising  of  mining  issues  enacted  by 
the  Quebec  government.  When  the 
new  mining  regulations  were  intro¬ 
duced  it  was  thouglit  that  the  ma¬ 
jority  of  the  new  mines  in  Quebec 
would  be  incorporated  in  this  Prov¬ 
ince.  The  conditions,  however,  were 
found  so  severe  that  most  of  the 
mining  companies  figured  it  would 
be  more  advantageous  for  them  to 
incorporate  under  the  laws  of  the 
Province  of  Ontario.  Then  in  turn 
the  issues  were  listed  on  tlie  Toron¬ 
to  Slock  Exchange  because  it  prov¬ 
ed  to  be  the  active  mining  market 
of  the  country.  .Ml  tlie  time  the 
newspapers  of  the  Province  ot  Que¬ 
bec  have  been  severely  penalized 
hy  not  being  allowed  to  carry  regu¬ 
lar  mining  offerings.  On  the  other 
hand  Ontario  mining  papers  have 
been  allowed  to  circulate  without 
hindrance  throughout  tlie  Province. 
In  addition  the  great  amount  of 
supplies  of  machinery  for  the  Que¬ 
bec  mines  are  being  obtained  in 
On.tario  due  to  the  fact  that  so 
many  of  the  mines  have  their  head 
offices  ill  Toronto  and  other  Ontar¬ 
io  points.  Incidentally  a  new  high- 
,..oy  )nK  tipr,^  built  fhroiiirh  to  the 


main  mining  camps  of  Quebec,  but 
so  far  sliipmeiUs  over  It  have  been 
of  small  proportions. 


The 

bered 


year 


1945  will  be  remem- 
surprise  year  on  tlie 
Canadian  stock 
.Sl’OCK  exchanges.  Early 

MARKET  A  in  the  year,  when 

SURPRISE  TO  the  outlook  he- 

EVERVBODY  came  more  favor¬ 

able  for  the  cause 
of  the  Allies,  stocks  on  the  Cana¬ 
dian  exchanges  started  to  find  a 
much  readier  market.  Brokers  were 
working  with  sinatl  staffs,  and  for 
a  time  there  was  a  good  deal  of 
speculation  as  to  how  long  the  im¬ 
provement  would  last.  As  a  matter 
of  fact  brokers  never  really  got  a 
chance  to  catch  up  on  their  work. 
So  many  members  of  different 
firms  were  at  the  front  and  at  short 
notice  it  was  impossible  to  get  ex¬ 
perienced  help  to  take  their  place. 
Outside  buying  started  to  have  its 
effect  on  the  markets,  steadily  new 
levels  were  found  for  various  groups 
of  stocks,  and  new  daily  and  month¬ 
ly  records  made  in  the  volume  of 
trading.  First  ot  all  Toronto  mar¬ 
ket  came  along  with  a  mining  boom 
tliat  caught  most  traders  uiiipre- 
pared  for  the  rapidity  of  the  move¬ 
ment.  In  Montreal  an  American 
group  stole  the  market  for  C.P.R. 
stock,  and  then  started  on  the  ac¬ 
cumulation  of  a  number  ot  leading 
pulp  and  paper  issues.  This  enabled 
other  groups  to  give  special  atten¬ 
tion  to  favourite  stocks,  with  the 
result  that  the  market  averages  at 
the  end  of  the  year  will  lie  at  levels 
tliat  li:ul  not  been  seen  l»i  eight  to 
tf-  ■’’ears. 


25  YEARS  AGO 

Prom  thg  ftleg  of  fh*  PlnaoelaJ  riine> 


Hon.  C.  A.  Dunning,  provincial 
treasurer,  reports  a  surplus  for  the 
province  of  Saskatchewan  of  |1,- 
934,626,  the  greatest  In  the  his¬ 
tory  of  the  province. 


A  report  by  the  Board  of  Trade 
I  shows  that  Saint  John  is  second 
ocean  port  In  Canada,  the  figures 
for  the  6  year  period,  1915-192U 
being  Montreal,  92.097,440,809; 
Saint  John,  $908,200,169;  Halifax, 
$326,396,720;  Vancouver,  $360,- 
955,567;  Quebec.  $166,044,646. 

Saskatchewan  Co-operative  Ele¬ 
vator  Co.,  report  that  during  the 
year  ended  July  aist  profits 
amounted  to  $224,988.  Directors 
Iiave  recommended  an  8  p.c.  divi¬ 
dend  amounting  to  $90,250,  leav¬ 
ing  a  balance  of  $134,739,  making 
a  total  when  added  to  the  balance 
of  the  credit  of  the  general  re¬ 
serve  account  of  $247,028. 


Announcement  la  made  that  the 
Brompton  Pulp  &  Paper  Co.,  Ltd., 
has  acquired  extensive  pulpwood 
limits  in  the  Lake  St.  John  district, 
comprising  634  square  miles,  or 
405,760  acres.  This  latest  acquisi¬ 
tion  It  is  said  will  give  the  com¬ 
pany  all  the  pulpwood  it  will  re¬ 
quire  for  an  indefinite  number  of 
years.  With  the  new  limlta  Bromp¬ 
ton  has  a  total  of  717,528  acres.  Its 
previous  holdings  consisting  of 
311,486  acres  In  the  St.  Francis 
River  District. 


SCRAP  BOOK 


Hard  to  Stomach 
Reports  from  the  nursery  front 
indicate  that  Mr.  Claxton  should 
make  provision  now  for  medical 
end  hosiiitiil  services  to  accommo¬ 
date  approximately  one  million 
cases  of  stomach  ulcers,  between 
1981  and  1983.  His  Deputy  Minister 
of  Health,  Dr.  Chisholm,  has  offic¬ 
ially  reported  that  children  who 
believe  in  Santa  Claus  will  have 
stomach  ulcers  hy  the  age  of  forty, 
and  our  information  is  that  those 
under  five  years  of  age  who  did 
not  believe  in  Santa  Claus  this  year 
are  but  a  negli.gible  percentage. 

— The  Letter-Review 

Numbers  Game 
Although  a  couple  we  know  have 
been  married  for  years,  they  never 
seem  to  sink  into  that  glum  silence 
at  restaurants  and  public  places 
that  so  many  long-married  couples 
fall  into.  Finally  someone  asked 
the  wife  how  they  found  so  much 
to  say  to  each  other  after  all  these 
years. 

“The  truth  Is.”  she  replied,  “that 
we  decided  a  long  time  ago  that 
we’d  look  and  act  animated  when 
we’re  out.  So,  if  I  feel  one  of  those 
silences  coming.  I  say  to  my  hus- 
I'and,  with  an  interested  expression: 
‘1.  2,  3,  4.  5.’  and  he  answers,  ‘6, 
7,  8,  9,  10.’  That  at  I^ast  starts  us 
laugliing  and  soon  we  find  some¬ 
thing  real  to  talk  about.” — N.Y. 
Sun. 


Horatio  Alger  Was  Wrong 

By  a  single  para'-'ianli  taken 
from  it.s  columns  of  fifty  years  ago 
The  New  A  oi  k  I.aw  Joiu  na!  de- 
strcivs  the  faitli  of  all  old  gaffers 
in  the  realism  of  Horatio  Alger, 
,ir.  Thus  the  extract: 

“John  Knecht  stopped  a 
ninaway  horse  helonriiig  to 
Edward  Michel.  Jr.,  a  livery 
stablekeciicr  at  433  East 
Twelftli  Street,  on  Deci'iiiher 
23,  1892,  and  while  endea¬ 
voring  to  find  the  owner,  was 
arrested  on  a  eliarge  of  stial- 
iiig,  preferred  liy  Michel’s 
foreman  After  being  impris¬ 
oned  for  several  days,  lie  was 
discharged.  He  hroirHit  suit 
for  false  iiuprisonnieiit  ag.iinst 
Mieh*'!,  and  yesterday,  on  the 
trial  of  the  cast  in  the  city 
court,  it  was  dismissed  by 
Judge  Newhuiger,  it  Iieing 
shown  that  the  charge  of  steal¬ 
ing  was  the  unauthorized  act 
of  an  employe.” 

In  the  case  of  the  standard  Al¬ 
ger  hero,  stopping  a  runaway 
horse  was  invariably  the  prelude 
to  viniiing  the  hand  of  the  bank¬ 
er’s  beautiful  daughter.  In  real 
life  in  New  A'ork  a  half  century 
ago  it  apiiears  it  was  the  sure  w'ay 
to  spend  Christmas  in  jail. — New 
York  Sun. 


The  Monkey's  Viewpoint 

Three  monkeys  sat  in  a  cocoaniit 
tree. 

Discussing  tilings  as  they’re  said 
to  be, 

Said  one  to  the  others,  “Now  list¬ 
en,  you  two. 

There’s  a  certain  rumor  that  can’t 
be  true. 

That  man  descended  from  our 
noble  race. 

The  very  idea!  It’g  a  dire  dis¬ 
grace! 

No  monkey  ever  deserted  his  wife. 

Starved  her  baby  and  ruined  her 
life. 

And  you’ve  never  known  a  mother 
monk 

To  leave  the  babies  with  others  to 
bunk, 

Or  pass  them  on  from  one  to  an¬ 
other 

Till  they  scarcely  know  who  is 
their  mother. 

And  another  thing!  You’ll  never 
see 

A  monk  build  a  fence  ’round  a  co¬ 
coaniit  tree — 

Starvation  would  force  you  to 
steal  from  me. 

Here's  another  thing  a  monk 
won’t  do:  : 

Go  out  at  night  and  get  on  a  stew: 

Or  use  a  gun,  or  clnh  or  knife 

To  take  some  other  monkey’s  life. 

A'es,  Man  descended,  the  ornery 
cuss. 

But,  brother,  he  didn’t  descend 
from  us.'* 

• — The  Aluminum  Ingot. 
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Stop  &  Shop  Ltd. 


Kindly  let  me  have  oiiinion 
M  to  the  shares  of  Slop  and  Shop 
Limited  as  an  Investment.  — Mac, 
Montreal. 

If  you  are  referring  to  the  rnm- 
mon  shares  of  Stop  and  Shop  Ltd. 
vhlch  are  listed  on  the  Toronto 
Curb,  the  term  “investment”  hard¬ 
ly  applies.  Preferred  stock,  of 
which  there  are  .38,655  shares  of 
110  par  value  outstanding  ahead 
of  the  common  (4!l,.845  shares 
outstanding)  has  only  paid  one 
dividend  of  50  cents  a  share,  in 
1934,  since  dividends  started  to 
accumulate  in  1932  and  arrears  of 
dividends  at  end  of  this  year 
amount  to  $7.60  a  share.  These  div¬ 
idends  arrears,  of  course,  will  have 
to  be  liquidated  either  in  cash  or 
by  some  other  means,  before  there 
can  be  any  prospects  for  dividends 
on  common  stork. 

Annual  dividend  requirements 
on  38,555  shares  of  preferred  stock 
outstanding,  at  statutory  rate  of 
60  cents  a  share,  amount  to  $2.3.- 
133  and  payment  of  accumulated 
arrears  on  stock  of  $7.60  a  share 
In  cash  would  cal!  for  $293,018. 
As  at  April  30th  1945,  end  of  com¬ 
pany’s  last  fiscal  year,  company 
had  no  current  assets  but-  had 
bank  loans  of  $46,612  and  balance 
sheet  showed  a  -deficit  of  $33  7,3  4  0. 
It  will  he  necessary,  obviously,  for 
company  to  stren.gthen  very  mate¬ 
rially  its  balance  sheet  position 
before  any  action  in  the  matter  of 
dividends  can  he  considered. 

Stop  and  Shop  Limited  has  not, 
for  some  years,  been  an  operating 
company.  It  is  a  bolding  organiza¬ 
tion  with  assets  and  earning 
power  entirely  vested  in  its  sliare 
holdings  in  Thrift  Stores  Ltd., 
which  operates  a  chain  of  retail 
grccer.v  and  meat  stores  165  stores 
at  beginning  of  this  year)  in  .Mont¬ 
real  and  vicinity  and  in  and  around 
Ottawa.  Stop  and  Siiop  owns  2.243 
fhares,  (of  an  outstanding  5,764 
shares)  of  6*2  per  cent  1st  pre¬ 
ferred  stock  of  Thrift  Stores;  12,- 
000  shares,  representing  all  put- 
standing  shares  of  7  per  cent  $10 
par  value  second  preferred  stock; 
and  14.109  shares  of  an  outstand¬ 
ing  20,000  shares  of  no  par  vaUin 
common. 

With  its  stores  almost  entirely 
concentrated  in  province  of  Que¬ 
bec,  Thrift  was  h.adly  hit  during 
the  “thirties”  by  the  onerous  and 
inequitalile  chair,  .store  tax  impos¬ 
ed  for  some  years  hy  the  Quoliec 
government.  Op-’rations  were  im¬ 
proving  prior  to  outbreak  of  war 
end  position  of  company  has  heen 
tnaferially  strengthened  during 
past  5  years.  Itividends  on  Ist 
preferred  stock  of  company  were 
emitted  at  beginning  of  1935  and 
no  distributions  were  nffide  be¬ 
tween  then  and  .lune  19  11  when 
a  payment  of  $3.25  a  share  on 
account  of  arrears  was  made.  Since 
then  payments  ha\e  l)ern  m.sde  as 
follows:  40%  cents  a  sb.are  in 

October  1944,  .January  1945  and 
April  1945;  $3.25  a  share  in  May 
1945;  and  40*',  cents  a  share  in 
July  and  October,  1945,  and 
(de(-lared  but  not  yet  paid)  in 
January  1946.  Arrears  after  pay¬ 
ment  of  January  1916  dividend 
Will  amount  to  $12,34  14  a  share. 

Reflecting  dividends  received 
on  Thrift  Stores  preferred  during 
fiscal  year  ended  April  3nt!i,  19  15, 
Stop  and  Shop  reported  for  period 
first  net  earnings  made  by  com¬ 
pany  for  some  years.  Net  after  all 
cliarges  of  $2  4,500  were  equal  to 
ai)out  631,2  cents  a  share  on  ont- 
stu’iding  preferred  stock.  Assum¬ 
ing  another  payment  of  4  0-%  cent? 
a  share  in  April  next,  hy  Thrift 
Stores  on  its  1st  preferred,  a  tot.U 
of  $4.8712  a  share  will  have  been 
paid  on  Stop  and  Shop’s  holdings 
for  current  fiscal  year  as  compar¬ 
ed  with  $1.4 O'*,  last  fiscal  year, 
which  point.s  to  prospects  for  In¬ 
creased  earning  for  period. 

Real  possibilities  for  Stop  and 
SIiop  common  will  have  to  await 
time  when — and  if — way  is  ciear 
for  payment  of  dividends  on  its 
holdin'gs  of  Thrift  Stores  2nd  pre¬ 
ferred.  In  the  me.antinie,  as  oper- 
ptlt.-ns  of  the  operating  company 
continue  to  improve — as  they  quite 
probably  will — there  will  he  some 
speculative  possil)ilities  attaching 
to  market  for  Stop  and  Shop  com¬ 
mon.  It  will  b-3  some  consideral)lp 
time,  however,  before  there  can 
be  any  question  of  stock  being  in 
the  investment  category. 

45  45 

Famous  Players  Corp’n. 

.As  a  sliareholdcr  nf  Famous 
Pln.vei-s,  Canadian  Coi-poi-alioii,  1 
would  appreciate  having-  your 
vie\v.s,  through  your  Hints  to  lii- 
Vistors  <-oluiiin,  on  the  outlook  for 
this  roiupaii.v.  Two  things  ratlior 
worry  me  in  connection  witli  tlie 
company;  the  post  war  prosp<'«-ts 
for  theatre  ailendam-e  and  Hie  ef¬ 
fects  on  Faiuoiis  I’layers  of  eom- 
petitioii  from.  the.  now  Fiigli^li 
t-onirulled  i-um|)any .  of  wliicli  .1 
have  been  reading. 

.M.F.AV, —  roi-oiilo. 

In  common  v/i(li  operators  in 
many  other  industries,  tlieatre 
companies  could  have  done  a  much 
larger  volume  of  Inisiness  during 
tlie  past  5  years  than  they  liave 
done,  'riiousands  of  iieople  have 
been  turned  away  from  the  dpors 
of  theatres  during  this  period  be¬ 
cause  the  demand  has  been  so 
great  in  relation  to  tlie  facilities 
available. 

Although  it  Is  expected  that 
temporary  unemployment  will  con- 
tiniie  for  some  little  time  to  come 
because  of  reconversion  difficul¬ 
ties,  government  and  iiusiness 
leaders  are  working  towards  the 
achievement  of  as  full  employ¬ 
ment  as  possible.  Post-war  pay  en¬ 
velopes,  generall.v,  will  not  be  so 
well  filled  as  they  were  during  the 
war  years,  but  reduced  earning 
power  is  likely  to  be  offset  to  a 
considerable  extent  by  a  lower  level 
of  taxation  —  particularly  for  the 
worker.  In  the  meantime,  while 
the  period  of  reconstruction  is 
underway,  there  will  be  a  new  and 
substanti.al  body  of  tlieatrp-g.)ers 
in  the  llion-^a’uls  of  se\-vi<-f-  an  .i 
and  v'-'-'f  •'  -  ■  -  -- 


INQUIRIES  from  subicrib- 
eti  in  regard  to  their  invest- 
nients  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation.  which  THE  FINAN- 
ClAL  TIMES  believes  reliable, 
fair  and  unpreiudiced,  but  be¬ 
yond  the  exercise  of  caie  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mi  st  bear  the  sig¬ 
nature  ant!  address  of  the  writer 
in  order  tc  eecetve  attention. 
.Anssvers  ihouiht  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addrrsscd  envelope  or 
fosiage  should  accompany  all 
inquiries. 


liilized  from  the  services  with  con- 
sideralile  spending  power  in  the 
shape  of  gratuities,  hark  pay,  etc. 

For  the  year  ended  December 
31st,  1944,  Famous  Players  C.ana- 
dian  Corp.  reported  net  earnings 
after  all  clmrges  exclusive  of  re¬ 
fundable  portion  of  excess  profits 
tax  equal  to  S3. 19  a  share  on  out¬ 
standing  stock  of  the  corporation. 
These  earnings  comp.sred  with 
.$0.13  a  sliare  earned  on  same 
basis  for  preceding  year  and  with 
dividend  requirements  on  the 
shares  of  $1.50  a  sliare  annually. 
Corporation  plans  large  scale  ex¬ 
penditures  for  construction  of  new 
tlieatre  properties  and  for  renova¬ 
tions  of  existing  theatres. 

Balance  sheet  at  end  of  1944 
shewed  corporation  to  be  in  a 
strong  financial  position.  Current 
assets  of  $2,853,763  were  at  a 
ratio  of  about  4.3  to  1  to  current 
liatillifics  of  $660,560  and  net 
working  capital  amounted  to  $2,- 
187.1.13.  Earned  surplus  as  at  De¬ 
cember  31st  last  amounted  to  $6,- 
849,079. 

It  is  true  that  another  theatre 
company  has  been  active  of  late  in 
the  acquisition  of  Independent 
the  Hire  properties  throughout  the 
Dominion  with  the  objective  of 
building  up  another  theatre  chain. 
If  also  is  true  that  a  prominrnt  fig¬ 
ure  in  the  theatre  field  of  Great 
Britain  is  identified  with  tlie  coin- 
p.Tiiy,  which  apparently  intends  to 
liring  over  the  beet  of  British  pro¬ 
ductions  for  showing  in  Canada. 

We  doubt  very  much,  however, 
whether  the  entry  of  this  new  eoin- 
natiy  into  tlie  Canadian  theatrical 
field  will  affect  operations  of  Fam¬ 
ous  Players  Canadian  Corporation 
to  an  extent  as  would  make  the 
shares  of  that  company  an  unat¬ 
tractive  hold  at  this  time.  By  tliis 


INVESTMENT  YIELDS 


Supplied  by  Oiwald  &  DrinkwaUr 


Agnpw  Surpas!!  ... 

Aiuininiuui  . 

Asl)t*sli>s  .  . . 

iWitliurst  I’owrr  **A’* 
Hdl  lelPiihoiie  .... 
lirilisli  Aiurr.  Oil  . 
Itcldiiig  CorUcrlll  .. 
iJ.i;.  Power  “A’*  ... 
Iliiiidjng  i’rudurU  . 
(  .all.  i  orgiiig:*  “A** 
tlan.  i’on'ign  Invest, 
Ho.,  Inel.  Kxtrus  . 
Can.  A  Doiii.  Sugar 

Can.  Malting  . . 

Ho.,  Inel.  Kxtias 
(ian.  Steamships 
(.an.  Ilrewerles  .... 

(liiii.  (j>(tons  . 

(Jan.  (Jelaiiese  . 

Ho.,  Inel.  Kxtra.s  . 

(Jan.  Vinegars  . 

Can.  liron/e  . 

Ho.,  Inel.  Extras 
(Jan.  Westinghouse 
(Jionsolidated  Class 
Cro\Mi  Cork  ...... 

Distillers  Seagram  . 

Horn.  Itridge  . 

Horn.  I’lmndrles  ... 

Dorn.  Class  . 

Horn,  lextile  . 

I-'oi’il  or  Can.  *‘A’*  . 

Konndalioii  . 

Imperial  Oil  ..... 
IinpcriiH  loliaeeo  . 
J)o.,  Inel.  Extras 


Cake  of  the  Woods 
Inter.  Coat  . 


Lang  .1.  A.  . ., 
Lania  Seeord 
MaeLaren  J’aper 
.Molson  ....... 


National  Itreweries 
.National  Steel  (J,iir 

Ogilvie  . 

Ontario  Steel  . 

Ottawa  E.  H.  A  P. 

l^enmaiis  . 

Powell  JCver  . 

(..Iiiehee  Power  . . .  l.Od 

Itoyalite  . 

St.  Lawrence  Elour 

Do.,  Inel.  Extras  .. 

Sawlnigan  . 

Sieks  Breweries  .... 

Steel  of  (Jan . 

Southam  . 

Southern  Can.  Power 

Wn Basso  ....  . . 

Walker,  (toodeiham 
Western  Croi’crs  ... 

Ho.,  Inel.  Extras  . 

Wilsil  . 


.\gnew  Sur|)uss  ... 

Aluminium  . 

.Vluminium  of  Can.  . 

.\ngio  CjMiadiun  . 

Belding  (Jorlieelli  .... 
Cauailian  Hr.*)!!/**  .... 
I  an.  Nortln’iii  Power 

(.an.  Cement  . 

( aiiada  Steamships  .. 

Can.  (Boltons  . 

Can.  Industries  ... 
Can.  Eairbanks  Morse 
Ciimimereial  Alcohol  . 
♦Distillers  Seagram  . 

Dominion  (ilass  . 

Dominion  Textile  ... 

(iatineau  Pt»wer  . 

(ienera!  Steel  Wares  . 

(loofiyear  Tires  . 

Howard  SmMh  . 

Imperial  Tohaeeo  ... 
Imlnstrial  .Veeeptaiice 
Lake  of  the  Woods  ., 

Massey  Harris  . 

MeCidl  Erontenac  ... 
Montri'al  (Jottoiis  .... 
National  Breweries  .. 

Ogilvie  . . 

Ottaw  a  L.  H.  A  P.  ... 

I’eiimans  . 

Power  Corp . 

Sagnenny  Power  . 

Sherwin  Williams  ... 
Sleel  of  (Janada  .... 
Southern  (.an.  Power 

'riiekett  Tohaeeo  . 

Western  (irocers  .... 

Walker  prrf . 

West  Kootenay  Power 


Caiiadtenne  Nalionale 

(.ommerce  . 

Mniitrral  . 

Dominion  . . 

Nova  Scotia  . . 


Dlv. 

App. 

Yia. 

rate 

price 

p.c. 

L20 

27  >i 

4.86 

H.m 

128 

6.2j 

.80 

:u 

2..')8 

1.00 

l'J% 

,’..13 

8.00 

182 

i.io 

i.no 

2.'i 

4.00 

4.00 

HO 

3. Os'. 

l.()0 

27 

.^.02 

.0(1 

2..M 

1  .:»o 

2li 

,4.77 

;loo 

46 

4.00 

40 

8.70 

.80 

25 

3.20 

2.00 

51 

3.70 

2..'.0 

.54 

1.03 

1.00 

18 

.4.36 

1.00 

22 

1.35 

1.20 

;ti 

3,7.5 

1.00 

58 

1.72 

2.00 

58 

3.1.5 

.10 

1.M4 

2.(j2 

1  ..'iO 

4:i 

3.43 

2.00 

4:i 

4 .0.5 

2.00 

58 

3.45 

2.00 

42 

1.70 

2.00 

tli''. 

4.20 

2.22 

87 

2.5.5 

1.20 

40 

3.00 

MO 

.■12 

1.37 

o.OO 

175 

2.80 

r>.(io 

88 

,4.08 

1.00 

:i2 

3.12 

MO 

:to 

LOG 

..">0 

10 

3.13 

.10 

Kl'a 

3.00 

1.07 

1 .00 

11  U 

3.83 

1.00 

22% 

1.11 

1.20 

;ti 

3.87 

2.00 

.35 

.4.71 

LOO 

25  % 

3.92 

1.00 

10 

5.20 

.80 

20 

4.00 

1.00 

32 

3.12 

i.2:» 

30 '4 

1.09 

4.00 

80 

.5.00 

2.00 

45 

4.44 

1.00 

24 

4.17 

1.00 

Ht>/j 

3.17 

1.00 

22 

4..5.4 

.00 

10 

3.75 

.^.00 

05 

4.62 

1.00 

20  ii 

3.39 

1.00 

17 

5.88 

1,00 

31% 

1.05 

MO 

38 

3.68 

1.00 

.'18 

5.00 

.00 

21% 

4.13 

1 .00 

37 

1.32 

3.00 

70 

.1.80 

.70 

10  ii 

3.89 

.80 

13% 

5.92 

4.00 

72 

.4.50 

4.00 

too 

3.07 

3.00 

tin 

2.14 

,">.00 

HI) 

3.57 

LOO 

22 

4.55 

EJD 

7.00 

115 

6.09 

0310 

111) 

5.01 

100% 

4.09 

2.7.') 

55 

5.00 

HI 

4.9() 

107 

4.07 

7.00 

107 

0.5 1 

5.00 

i.to 

3  85 

2.50 

48 

5.21 

20 

1.11 

1  ,i)0 

175 

1.00 

0.00 

130 

l.()2 

.10 

7‘.. 

5.33 

1)5% 

1.32 

7.00 

105 

1.21 

7.00 

105 

1.21 

105 

4.70 

too 

4.72 

2.50 

55 

1.55 

63M) 

HI'l 

.5.10 

20.‘lc  7’’s 

3.92 

5.00 

105 

4.81 

7.00 

1.55 

4. ,52 

1 .25 

:io 

4.10 

O.OO 

108 

,4.50 

7.00 

HO 

5.00 

1.75 

It 

3.99 

7.00 

175 

4.00 

.5.00 

100 

.5.00 

0.(10 

1.50 

1.00 

0.00 

TOOC. 

.5.63 

5.50 

10,5 

,4.21 

7.00 

1.55% 

4.51 

.0.00 

80/ 

3.75 

0.00 

HO 

5.15 

7.0(1 

10.5 

4.21 

7.00 

1.50 

1.07 

LOO 

22 

4.55 

7.00 

150 

4.67 

.00 

Ifili 

3.63 

.00 

17Vi 

,3.12 

.00 

20 

3.00 

.80 

22 

3.03 

1.00 

31 

3.22 

.00 

1S1.J 

3.21 

1.00 

32 

3.12 

Consumers  Glass  Co. 


Will  .vou  be  so  good  as  to  advise 
mo  regarding  the  outlook  for  Con- 
.siiiiirrs  Glass  Co.  shores,  and  wliicli 
I  hold  same. — liasalle. 

Consumers  Glass  Co.,  with  plant 
in  Montreal,  produces  a  wide  range 
of  glass  containers.  Company,  in¬ 
corporated  nearly  ,30  years  ago,  ha.s 
had  a  good  past  record  of  opera¬ 
tions.  Up  until  about  2  years  ago. 
control  of  company  was  closely 
held  and  there  was  little  public  in¬ 
terest  in  the  securities.  Shares,  of 
which  319,570  are  outstanding, 
were  listed  on  .Montreal  Stock  Ex¬ 
change  In  February  1943.  There  is 
no  funded  debt  nor  preferred  stock 
ahead  of  the  capital  stock. 

For  6-year  period  1938  to  1942 
(fiscal  year  end.s  August  31.st),  net 
earnings  per  shaie  averagexl  $2.16 
a  share,  having  heen  as  follows; 
1937-38 — $2.18  a  share;  19.38-39— 
$1.99  a  share;  1939-40— $1.85  a 
share;  1940-41  —  $2.10  a  share; 
1941-42 — $2.68  a  share.  For  1942- 
43  fiscal  year,  net.  exclu.sive  of  re. 
fundable  e.p.  tax  was  equal  to  $2.06 
a  share  for  1943-44  period,  net  on 
.similar  basis  was  equal  to  $2.12  a 
share,  and  for  fiscal  yea.r  to  August 
31,  1945,  net  earnings  equal  to 
$1.99  a  share  on  stock. 

Dividends  on  stock  have  l>een 
paid  since  1938  as  follow.s;  1938 — 
80  cents  a  share;  1939 — $1.00  a 
share;  1940 — $1.60  a  share;  1941 
— $1.40  a  share;  1942  to  date  $2 
a  share. 

Company's  financial  position  is 
strong;  it  has  no  reconversion  prob¬ 
lem;  and  prospects  for  operations, 
during  early  post-war  years  at 
least,  are  good.  At  recent  annual 
meeting  of  company,  president  in¬ 
formed  shareholders  that  orders  on 
hand  at  end  of  first  quarter  of  cur¬ 
rent  fiscal  year  were  as  high  as  at 
the  peak  during  war  years  and  was 


substantially  in  excess  of  total  at 
same  time  la.«t  year.  Outlook,  he 
said,  is  “very  bright.” 

bf.  V 

British  American  Oil 

Kindly  advise  with  regard  to  the 
prospects  for  British  .Americnn  OH 
f'o.  and  the  outlook  for  il.s  sIihU. 
— F.3I..S.,  Montreal. 

In  common  with  other  oil  refin¬ 
ing  and  di.stributing  cniiipanies, 
B.A.  Oil  has  lieen  establisliliig  new 
peaks  of  production  and  sale.s  dur¬ 
ing  past  4  or  5  years.  Material  pro¬ 
portion  of  sales,  however,  have 
been  made  to  government  for  war 
purposes  with  private  consumption, 
due  ih  rationing,  being  well  below 
pre-war  levels. 

Indications  are  tliai.  with  Iios. 
tilities  in  JTurope  ended,  and  gaso¬ 
line  rationing  at  an  end.  a  progrr.s- 
sive  expansion  in  sales  to  the  pul>- 
llc  may  confidently  he  looked  for. 
Continued  shortage  of  tire«  aiuF 
delay  in  production  nf  new  cars; 
due  to  labor  troubles  are  factors; 
on  early  outlook,  however,  Wari 
business,  of  course,  has  been  lessj 
profitable  than  sales  to  prvate  con¬ 
sumers.  I 

Company  has  improver]  its  oper¬ 
ating  position  since  war  through  | 
plant  extensions  which  have  been 
niuiertaken.  and  return.s  from  its 
U  S.  subsidiaries  should  he  better. 

-Announcement  was  made  only 
recently  of  acqulsitinn  hy  B..A.  Oil 
of  Union  Oil  Co.  with  headriuarters 
in  Vancouver.  Thi.s  will  add  to  i-oin- 
pany'.s  distributing  facilities  on  the 
Pacific  Coast. 

Prospects  for  new  cars  coining 
on  the  market  and  of  a  ste.idy  ex¬ 
pansion  in  .sales  to  individuals  for 
private  and  commercial  ptirposes 
from  now  on,  point  to  a  prngips- 
sive  improvement  in  operations  of 
the  nil  companie.s,  in  which  B..\ 
Oil  should  participate  to  a  consid¬ 
erable  extent. 


Will  Anonymous  Inc.  Solve  All 
Our  Troubles? 


(Continued  from  Page  6) 


they  have  no  parttcnlar  f.aith  in 
the  ideas  and  people  who  would 
he,  first  in  line  to  run  it.  If 
there  .are  people  today,  narrow¬ 
mindedly  if  you  will,  who  fili¬ 
buster  against  .giving  authority 
to  others  who  have  never 
shown  any  particulhr  interest  in 
the  things  near  and  dear  to  the 
objectors,  then  it  is  hecause  they 
draw  a  lesson  from  the  past. 
There  has  never  been  a  single 
instance  where  supreme  author- 
itj-,  -which  always  gets  more 
anonymous  as  it  gets  larger,  has 
not  overstepped  its  proper  func¬ 
tions:  there  as  not  heen  any 
single  instance  wliere  such  au¬ 
thority  has  not  developed  Into 
some  sort  of  a  Frankenstein 
monster. 

The  filibusters  .and  anti-World 
Authority  characters  may  he  all 
wrong,  hut  they  have  the  signs 
of  the  times  with  them. 

¥  45  15 

On  the  face  of  everything,  the 
jiroposition  is  a  simple  one. 
Make  the  representatives  of  the 
various  peoples  write  a  Law’, 
maintain  a  legislative  body  to 
review  and  rewrite  that  T.aw 
whenever  necessary  and  create 
an  executive  to  administer  that 


we  do  not  infer  that  the  new  com¬ 
pany  is  doomed  to  f.ailure.  On  the 
contrary,  our  idea  Is  that  there  will 
he  room  for  both  companies  during 
the  post-war  years  provided  husi- 
ness,  Industrial  and  economic  con¬ 
ditions  work  out  as  it  is  intended 
that  they  should  do. 


Law.  But  first  find  the  hssis 
upon  which  the  franchise  is  to 
be  measured.  If  It  is  on  the  num¬ 
ber  of  heads  then  certainly  cue 
race  will  want  to  know  what  Hie 
other  was  .going  to  he  about  its 
unequal  itirfh  rate;  if  it  is  on 
the  basis  of  national  Income, 
then  certain  poorer  people  will 
with  proper  justiflc.nt ion  refuse 
to  he  hound  hy  such  a  rule.  Tf 
It  is  on  the  basis  of  the  cre-ttesf 
armaments  or  who  can  make  the 
greatest  iiuissance.  of  hiinself, 
then  we  must  first  make  a  clear 
and  nncliancngaiile  dictionary, 
covering  sncli  terms  as  progress¬ 
ive,  aggressive,  free,  deraocratic., 
war.  etc. 

For  if  war  against  oppression 
has  been  justified  in  the  past  it 
will  certainly  he  Justified  in  the 
future,  or  does  it  all  depend  on 
who  Interprets  the  word  “op¬ 
pression”? 

AVe  must  first  create  a  basic 
enough  iangiiagp  so  tliat  plati¬ 
tudes  can  no  loncer  he  lianded 
out  instead  of  real  ideas.  AVe 
must  learn  to  diffpi-eiitiate  be¬ 
tween  the  pre'-s  and  the  press 
agent,  whetlier  they  are  employ¬ 
ed  by  a  s.'.ap  m.-iker  of  the 
creators  of  ideologies. 

It  is  a  pity  really  fliai  we 
run  into  all  tliese  problems  so 
unprepared.  A  real  world  author¬ 
ity  that  would  not  he  suliject 
to  the  instincts  of  hypocricy,  of 
fear,,  of  venality;  that  would  not 
suiijpct  to  the  pressure  of  either 
great  mobilised  and  uniformly 
swayed  masses  or  nf  hidden 
plans  and  ideas  on  the  part  of 


CORPORATE  FINANCE— This, 
the  first  five  chapters  of  a  new  work 
on  corporate  financing  is  pub¬ 
lished  in  the  62-page  book  written 
by  C.  A.  Ashley,  professor  of  ac¬ 
counting  at  the  Toronto  University. 
Bookbinding  delays  and  pressure 
of  work  have  made  it  necessary 
to  bring  this  work  out  in  instal¬ 
ments,  which  will  ultimately  he 
bound  together  in  a  complete  sur¬ 
vey  of  present  conditions,  legisla¬ 
tion  and  practises  with  regards  to 
the  financing  of  corporate  struc¬ 
tures.  The  chief  attraction  of  this 
work  at  the  present  time  Is  that 
while  it  is  written  in  non-teehnieal 
language  it  serves  as  a  refresher 
course  not  only  to  the  legal  and 
accounting  fraternity  but  also  to 
business  men  and  investors  who 
may  have  lost  track  of  the  in¬ 
tricacies  of  corporation,  partner¬ 
ship  and  limited  company  finance. 
The  first  five  chapters  alone 
should  he  of  aiilding  interest  to 
anyone  who  is  either  intending  to 
form  his  own  business  alon.g  cor¬ 
porate  lines  or  who  at  one  time 
or  another  hecomes  involved  in 
company  financin.g.  MacMILLAN 
$.75. 

TiiE  FAT-AISE  ROAD  by  Alan 
AA’ood.  As  a  companion  piece  to 
Ross  Munro's  recently  reviewed 
hook  on  the  Uanadian  Army. 
rTIaise  Road  goes  into  operational 
detail  where  Ross  Munro's 
“Gauntlet  to  Overlord”  covered  a 
wiiole  series  of  actions.  Falaise  j 
has  proliab’y  heen  the  hlondicst  j 
of  all  actions  of  the  First  Uanadian  | 
Army  In  the  recent  war  and  it  is 
one  action  that  deserves  to  be  t.-.k- 1 
en  out  of  the  general  war  context  I 
and  he  presented  as  a  single  in- 
f-tance  of  what  Uanadian  men  have 
hfen  doing.  A  special  chanter 
dealing  with  the  truth  about 
France  adds  to  the  picture  as  it  is 
seen  by  the  men  who  gave  limb 
and  live  so  (hat  France  might  be 
free.  MacMILLAN  $1. 

Norman  Cousins  who  rushed  out 
in  /.ugnst  to  declare  that  MODERN 
ATA.V  IS  OBSOt.KTE  may  have 
I  . ■  Mclitly  -e'-ssiniKtic  l)Ut  lie' 

-“a*  t  .  ‘a.-h  Oft  '  1 .  a  a 


which  is  more  vital  than  entertain¬ 
ing.  This  too  is  one  of  those  small 
liard-cover  hooks  you  can  stick  in¬ 
to  your  pocket  whenever  you  feel 
too  good  about  tilings.  It  deals 
with  the  question  now  in  every¬ 
one’s  mind,  the  question  of  world 
government  in  the  face  of  world 
disaster.  Not  eveiyoiie  will  agree 
with  It  but  people  in  all  walks  of 
life,  from  scientists  and  hiisiiK’ss 
leaders  to  Senators  and  working 
man  have  found  it  itiore  than  usinii- 
ly  stimulating  and  it  is  the  sru’t 
of  a  piece  of  writii;g  Hint  modern 
man,  even  obsolete  modern  can, 
not  do  without.  AlacMlLL.AN. 
$1.26. 

3'lip  stoi'y  of  the  Goose  Bay  air 
tiase  in  Lahrudoi’.  why  it  was  liullt, 
how  it  was  hiiild  and  ahoul  tlie 
men  wlio  hnilf  it  is  gi.-en  in 
CilECK.ATATE  IN’  THE  NORTH  hy 
AVilliam  G.  C.arr.  It  is  really  ;i 
well  illustrated  ad\cnture  story,  (,r 
men .  against  iiatur.’.  of  political 
implications  spurring  them  on,  of 
strategic  consideration  ninkiiig  the 
job  a  vital  one.  It  is  tlie  story  of 
the  pilots,  of  the  medical  nieii.  of 
tlie  hush  workers  who  did  the  joli. 
It  is  also  a  review  of  geopolitics, 
which  becomes  detestable  when 
employed  iiy  people  who  want  to 
he  a.ggressive  and  wliicli  had  tc.  he 
thwarted  in  Canada  was  to  vcnicin  | 
safe.  It  is  a  slorv  of  war  wiilioni 
figliting.  roallv  and  it  is  one  tha: 
coin  a  im-  a  iiromise.  The  promise 
I  Ills.  AA'liilo  the  l.ist  time  we 
were  iiniireparcd  .sgcin^t  anyone 
Mieaiting  in  ;eros<  ipe  heen 

v.aeles,  the  nc\<  lint'-  we  dr  'i  i,,. 
iir(>pare<l.  Now  we  linM>  .i  Goose 
Bay  air  inw,  tlie  last  time  we 
had  to  htii'ri  oiv'.  it  may  make  all 
tiic  differeme  in  the  world.  For 
those  who  like  to  collect  well  -wylt- 
ten  hooks  on  Canada’s  north,  on 
the  Hudson’s  Bay  trading  areas, 
on  the  n.atives  and  tlieir  ways,  on 
the  way  Canada  is  growing  and 
moving  nortliwanls,  CIIECKM.ATE 
IN  THE  NORTH  oncht  to  he  added 
to  whatever  th'^y  have  in  their 
sltelves  now.  It  i*-  i  coed  hook  sail 
what  Gaiioda  is  doin  "  to  mcht'  hej- 

•'  . >'■■■  ''-1  •  •  V  --  -I,. 


some  clever  schemers,  could  do 
wonders  for  our  di.sposilions  and 
our  various  rates  of  progress. 

¥  ¥  « 

The  present  cry  for  world 
government  which  Is  uttered  by 
so  many  peopl*  of  whom  most 
are  quite  sincere  is,  howeier. 
uttered  not  hecause  each  one  of 
us  is  interested  in  extending  the 
welfare  and  personal  sovereign¬ 
ty  of  others,  hut  because  e.-irh 
one  of  us  is  scared  stiff  con¬ 
cerning  our  own. 

In  other  words,  our  various 
houses  are  on  fire  and  we  set 
up  a  cry  In  unison  for  tlie  world¬ 
wide  Consolidated  Fire  Biignde, 
expecting  as  a  m.atter  of  course 
that  the  first  stream  of  water 
will  he  laid  against  the  flames 
in  our  own  living  room.  It  won't 
work  that  way. 

AA’liat  some  people  expert 
from  world  government  is  total¬ 
ly  different  from  what  other 
e.xiiect  from  It.  Pome  people 
want  to  he  protected  against 
the  consequences  of  their  own 
sins;  others  ho))p  to  get  the 
aiiHiorlty  tiehind  them  to  do  a 
little  sinning  nf  their  own.  Out 
of  the  whole  nnsolvahle  mass 
emerges,  ns  it  ever  does,  only 
one  clear  Item. 

Really  crucial  matters,  affect¬ 
ing  all  their  lives,  their  fortunes 
and  their  future  are  never  pre¬ 
sented  to  the  people,  til”  men 
and  women  witliout  vrice  or 
function,  in  a  manner  that  would 
allow  them  to  weigh,  judge, 
assess  and  decide.  Tliey  first 
Itear  nf  th°se  thincs  through  an 
outburst  of  emotional  displays; 
they  are  hammered  with  fearful 
prospects  and  flayed  with  dire 
piinishments  for  not  understand¬ 
ing.  A\  hen  ail  the  w  hi'e  they 
would  only  he  left  to  tending 
their  own  affairs,  everywhere, 
iteing  friendly  where  they  f'-el 
like  It  and  hefng  aloof  where 
their  instincis  tell  them  to.  Far 
from  giving  people  a  clear  idea 
of  what  it  means  one  way  or 
another,  except  to  say  that  some 
big  had  homli  will  get  them, 
they  will  he  made  to  vote  for 
nr  against  a  so-called  world  au¬ 
thority  solely  on  the  sH-encth 
of  what  they  will  read  in  syn¬ 
dicated  wisdom,  originating  hea¬ 
ven  knows  wliere.  written  for 
God  knows  what  end,  and  paid 
for  at  so  mnrii  per  word  hy  I.nrd 
knows  what  treasury.  It  is  not, 
really  a  Merry  Christmas  this. 
Is  it,  when  they  only  give  yon 
a  choice  he*  ween  sovereignly 
pins  the  atom  homb  nr  Annny- 


Common  Stock  Financing 

The  use  of  emiity  atocks  is  often  the  proper 
solution  to  prolilems  of  corporate  finance. 

Also  for  indiiidual  or  family  owners  of  corpora¬ 
tions,  tlie  sale  of  a  sulislanlial  portion  or  all  of 
their  stock  equity  is  often  the  only  means  of 
safeguarding  their  estate. 

Among  the  common  sto<-ks  listed  on  the  Montreal 
Stock  Kxchangp  and  Montreal  <3urb  Market,  the 
following  are  sonie  f>f  (liose  for  which  (his  or¬ 
ganization  has  acted  as  principal,  or  one  of  (he 
principals,  in  underwriting  and  distribution; 

■Agnew-Surp.'iss  Shoe  Stores 

Bell  I'elcphone  (joinpiiny  of  Uanada 

British  .American  Bank  Note 

Biilolo  Gold  Dredging 

Canadian  Bronze 

Crown  Cork  and  Seal 

Famous  I’Inyi-rs  Canadian 

Industrial  .Acceptance 

Jamaica  Public  Service 

John  ,\.  I.ang  &  Sons 

Mol.son's  Brewery 

National  Steel  Car 

Niagara  AA'ire  AAeaving 

Pato  Con.vilidated  (iold  Dredging 

Placer  Development. 

Provincial  'rrans|Kjrt 
H.  Simon  A,  Sons 
AA  ilsil 
Zeller’s 

Thr  erperirner  nnd  fnrilHies  nf  nnr  orqanfTnlion 
in  thi.s  kind  of  financing  arc  ahiays  at  the  disposal 
of  eorporalion  CTreutircs  and  owners  for  ihediseiis- 
sion  of  their  problems. 

Greensliields  &  Co  Inc 

507  Place  d'.Arnies,  Montreal 

OTTAWA  OlKUtC  SHF.RBHOOKB 


mous  Inc.  plus  the  atom  itoinli. 
Tile  homh  just  seems  to  stay 
with  ns  no  matter  what. 


B.C.  PDAVUU  Ol  T4*UT  UP 

A'ictoria — Central  elertric  sta¬ 


tions  of  Britisli  Ctiluniiiia  gener¬ 
ated  2  322  1(14,900  kilowatt  hours 
nf  pf)wrr  in  the  ten  months  ended 
Oetolier,  compared  with  2,118,017,- 
000  k.w.h  in  the  ten  month  of 
1944. 


Statement  as  on  30th  November,  1945 

ASSETS 


Cash  and  Deposit  with  Bank  of  Canada 
Notes  of  and  Cheques  on  Ollier  Hanks  . 

Deposits  with  Ollier  Banks . 

Dominion  and  Provincial  Government  A 
Securities  ;  ii 

Municipal  and  Ollier  Securities  } 

Call  J.oans  (.Secured) . 

Total  (^tiiiek  Assets . 

(HI  I  1.. ml  l.isl.ililirs  to  Ihc  I’uHic) 

Commercial  and  Ollier  Loans . 

Bank  I’remises . 

Letters  of  Credit  and  .Accepldiiees  .  .  , 

Ollier  Assets . 


not  exceed¬ 
in'!  Market 
Value 


Total  Assets 


1.1  AHILITIES 


Deposits . . 

Notes  in  Cireiilation . 

Lei lers  of  Credit  as  jter  contra  .  .  . 

Total  l.ialiililies  to  (lie  Piddic 
Divideii'Is  Declared  and  I  iqiaid  .  . 

( iapilal . 

Be,-.er\e  l  iiiid . 

I  ndiviiled  Profits . 


Total  l.ialiililies 


Companson 

with 

,30th  N'ov.  I9t5 

30(h  Nov.  1944 

$  40,740,003.66 

-f 

$11,021,116. 

14,924,677.38 

-f 

3,  i  49,5 17. 

7,620,392.3.5 

+ 

2.515.874. 

196,403.4,'i9.fi8 

-h 

19,540,.5'»9. 

10,692.3.58.49 

4" 

4.567,786. 

12,560,541.94 

-f- 

7,594.8:12. 

$282,941,513.50 

4- 

$48,689,754. 

67.801.516.47 

+ 

4,303,91,3. 

3.I33,656.){2 

+ 

363.387. 

2,1  I6,617..)8 

90').  1.56. 

338.222.25 

-h 

.55.011. 

$.156,.l(il, 5.56.42 

+ 

$54. .121, 2.54. 

$:l.t.t,375,')3 1.57 

+ 

$,53,2.>6,76l. 

866,7 18.00 

1 79,575, 

2.1  I6.6I7.;18 

-h 

«H)<).I.56. 

$.136,389,299.95 

+ 

$53, 986, .142. 

I.'i().50<).'i5 

— 

6,000.000.00 

12.000.000.00 

1.82 1.7  16. 52 

-1- 

33.5.1.37. 

$356. .16 1,5.56. 42 

4- 

$.54,321.2.54. 

STATKMENT  OF  PROFl  I'  AND  LOSS 

Prollls  for  the  >ear  ending  30tli  Novemlier,  1*)4.3,  after  providing  $2.”>(l,<)(l(t. 
tor  .Siafl  Pension  l  iiiid,  $!((•  1 ,777.61  for  Doiniiiioii  laves  (of  wliicli 
?  1.3. 1  i.s  reriiiidalile  under  tlie  provisions  of  the  Excess  IVollts  Tax 

Act)  and  making  appropriations  to  contincent  Hceoiinls  out  of  wliicli 
aeeoiiiils  full  pro\  ision  for  bad  anil  doiilitfiil  ilebts  lias  been  made  .  .  .  $1,027,741.39 

Depreeialion,  Hank  Pri'ini-es  and  E'piipnient .  92.604.33 

$  935,137.06 

.  600.(MI0.(Mt 


Dividends . 

Balance  of  Prolils  carried  forw  ard  .  ,  .  . 

Prolit  and  Los.s  Balance  .lOlli  Novemlier.  1914 

Proiit  and  Loss  Balance  30lii  Novemlier.  1915 


.$  335.137.06 
.  1. 486.609. 46 

.  $1,821,746.52 


THE 


BAKMOROKTO 


8  THE  FINANCIAL  TIMES,  DECEMBER  28,  194S 

WIDE  SLUMP  IN  I  Bank  of  Can, 
CANADA’S  FOOD  I———-—- 


Bank  of  Canada  Statement 


Gold  Production  Curve 

In  Ontario  Is  Upward 


l/nnill/n  J  rUUU  l - Toronto.  —  Curve  of  gold  I.ul- 

I  Weekly  statement  of  the  Bank  of  Canada  as  at  Uecenibcv  19th,  lion  production  in  Cntario  is  defin- 
TIAV  WIATCn  i  1945,  shows  total  assets  higher  hy  ,T4.38.1.018  as  compared  with  previous  ilely  ascending,  Hon.  Ceslie  M. 

HLlljUIntlu  nLl  1  IjU  <'*>■  53.0118,826.034.  Invesimcnrs  are  shown  higher  by  $8,770,898  Krcist,  Minister  of  .Mine.;  and  Prov- 

**'' *^*^**’'*^  livaui^  than  at  end  of  previous  week;  holdings  of  S-tcrling  and  U.S.  funds  iucia!  Treasurer,  stales  in  releas- 

- -  were  unchanged,  while  other  assets  were  down  $2,892,430  from  end  ing  figures  for  October  output  in 

Lower  Totals  Shown  In  All  of  previous  week;  circiil.ation  showed  an  increase  of  $4,889,445;  province.  He  adds  that  all  signs 
rnmnarA,!  With  deposits  were  slightly  higher  while  other  liabilities  were  off  $1,003,787.  point  to  a  conCnued  increase  dur- 

\»roup8  uomp^ea  yyiin  comparison  with  corresponding  week  of  last  year,  total  assets  ing  194G. 

Last  Year  s  Figures  |  are  shown  higlier  by  $337,151,905.  Total  iiTvestmeiite  show  an  expan-  Daily  average  production  in  Oc- 

-  Sion  of  .$351,193,183  and  Sterling  and  L’.S.  funds  show  a  reduction  of  (ober  at  $162,038  was  the  highest 

1,500  TONS  LESS  MEAT  $13,227,962.  since  April  this  year  and  the  total 

_  Circulation  reveals  an  increase  during  year  of  $94,016,787  and  of  .$5,023,554  for  the  month 

Ottawa.  _  Wids  decreases  in  deposits  are  higher  by  $238,173,588,  including  $159,029,962  of  deposits  brought  the  grand  lotal  for  the 

Canada's  foodstuffs  holdings  are  |  ‘’un-encies.  first  10  months  of  the  year  to 

reported  bv  the  Dominion  Bureau  I  Comparative  figures  are  shown  herewith:  $48,377,070  This  comnares  with 

Statttics  for  the  twelve-moiUh  !  Ueo.  Dec.  12. 1945  Ch'Bcmwk.  Ob'gelnyr.  $.54,388,270  pr  iduced  In  the  like 

period,  ended  hTovemlier  .3b,  1945.  Gold  coin  bullion  .  period  of  1944. 

While  some  gains  were  shown  for  Stiver  bullion  . .  During  the  month  of  September 

the  month  of  Xovemlicr.  every  sterling  and  V.S.  Funds  ...  l.'.9,n29.9P2  1  j9,n29.%2  .  —  l,9.227..9in  10,551  men  were  employed  by  tlie 

class  of  commodity  tabulated  re-  Total  . .  I59.n29.9fi2  I59,n;t9,9fi2  .  —  i;i,2.’7,9in  mines  of  Ontario,  tlie  highest 


$13,227,962. 

Circulation  reveals  an  increase  during  year  of  $94,016,787  and 


since  April  this  year  and  the  lotal 
of  $5,023,554  for  the  month 


deposits  are  higher  hy  $238,173,588,  including  $159,029,962  of  deposits  hrought  the  grand  lotal  for  the 


in  other  currencies. 

Comparative  figures  are  shown  herewith: 


December  1.  were  reported  at  .it,- 
799,171  pounds,  against  65.105,- 
216  pounds  one  month  earlier, 
and  sli.ghtly  lower  than  the  52.- 
572,117  pound.s  in  storage  and  in 
transit  on  the  same  date  last  year.  , 
Cheese  stocks  at  Dec.  1  were 
45.606.198  pounds,  compared! 


responding  date  of  19  44. 

Stocks  of  shell  egg.s  totalled 
62S,26t)  dozen,  a  decided  decrease 
from  last  month'.s  total  of  5.4SS.- 
199  dozen,  and  less  than  a  third 
rf  last  year's  holdings  of  1.855,- 
714  dozen. 

The  all-Canada  wholesale  stock 
of  poultry  recorded  a  seasonal  in¬ 
crease  to  15.2b5.(>2.3  pounds  on 
Dec.  1,  from  9.848,886  on  Nov.  1, 
hut  were  3.bn0,ii00  pounds  lower 
than  the  Dec.  1,  1944,  total  of  18,- 
659, o4b  pounds. 

Less  Pork,  >lnre  Beef 

Storage  holdings  of  all  meat  on 
Dec.  1  aggregated  87.463.524 


.  RfWrve; 

Ucc.  19, 191i 

I>(V.  12,  13to 

Ch'fir  in  wk. 

Oli'gf  In  j  r. 

Morling  ;inrl  V.S.  Fund» 

030.^02 

156.029.062 

—  13.227.310 

—  13,227,310 

.  v^ubsidiary  Coins  . 

.  Advancfs  to: 

330,476 

.TM.ntfi 

-1-  4,3.30 

1-  121,303 

ChartPrrd  .t  S.ivings  B^nk  . 
.  Inventmfnts — 

2,.(no,ofio 

4,000,000 

—  1,500,000 

+  1.000,000 

(11  II. r.  .iliort  term  . 

i.i,i'>.7r..n4.i 

I.i7n,iii,si2 

._tO..Wi.769 

4  220,003, 2iri 

(lit  Dominion  Swnrlties  ... 

6S3.1  if.SWl 

6(>3,0S7.2(t.3 

lO.l.'.T.fifi.) 

4  107,031,06.3 

Tolnl  . 

i.8:i2  snrt.012 

1.8*1.009,014 

>-  8,770.808 

i  ,3.=il.l!).'..l83  1 

R;(iik  prrniisrs  . 

2.(12* /t.S3 

2.021.028 

.3.3 

■M'.fiOS 

All  othpr  nsspts  . . 

‘J2.‘MsS.301 

2*.0(>n.731 

—  2.802,4.30 

^  I2.:.n7.034 

Total  . 

T.TABILITIES— 

2,038.826.63* 

2.0.34.4*3, .586 

+  (,.383.048 

-  337,I.il,!)0,i 

Poservp  riind  . . 

1  n.'ft.', 0.367 

10.0.')0.367 

. . 

-4-  2.008.766 

Nolps  in  circulation  . 

Deposits — 

l,I22,S2.'..,-.fi,'; 

1,117.!OT),118 

L  4.8S0.14,( 

4-  !)  1,010,787 

(,ai  r.omininn  . 

1.' *.T2f>.n63 

*70,07.3.7*6 

-  10.2*r..677 

1-  i28.onn,r,(n 

(Ill  (jluirlerud  Hank  . . 

.t.32,.V)0.:i  IH 

.318.103  .31(» 

4-1  *..3.37. 0.38 

-*-116.272.892 

<c t  Other  •  . . . 

2,S,ni(,lR.'> 

23. .3.37,1.37 

.■..387.028 

t  r..227..3(ir. 

Tolal  . . 

7*3.223.R(L3 

712.726.111 

■f  107,38!) 

-^  2.31,100.899 

iahilities  other  ctirr . . . 

l.'.3.02f>.662 

1.30.020.062 

—  13.227.011 

II  other  liahilltirs  . 

28.606, 9:’>n 

20,700.726 

—  1.003.787 

4  2.0.-)2,7fi  1 

Total  . 

.  2.6.38.826.634 

2.031. ((,a,:..sr, 

+  (.383.0(8 

3.37,1.31,90.3 

first  10  months  of  the  year  to 
$48,377,070  This  comnares  with 


During  the  month  of  September 


lowest  number  of  men  on  record 
was  in  .Tune,  this  year,  when  the 


(cl  (nher  Securities  .  lo.noo.nnn  in.noo.nno  . ¥  11^1^  H  1  f  T’CI 

Tolnl  .  l,8.52.,Sfi9.9l2  1  ,S  I  l.nW.OI  (  ,S,77MnS  i  ,951,19.'>.l>t:i  I  j|j|j  |j|r  K 

Riiiik  prrmisrs  . .  2.021.^28  —  '$’»  .*»‘M'998 

8.  All  otliPr  nsspts  .  22.*Mi8..'I01  ^  TTl^  ^ 

Total . .  2A3SS26.fi3(  2.0.34.4*3, 38^  -4-  *,.38.3.048  -  337,1.31, OO.i  IJ  |  |  f  |j|\  ^£1^11 

INABILITIES—  w 

1.  Capital  paid  up  . . .  5,000.000  5.000.000  . . .  . 

2.  Iloscrvp  I'liiifl  . . .  1 0,0.'i0..307  1tt.0.')0.307  .  .  2.008,780 

3.  Notps  ill  circulation  .  l,i22,82:».503  1,117.0.30,118  L  4.880. <45  01,010,787  Total  for  Novcmbcr  in  Canada 

(a  I  I'-oiiiininn  .  I.'it,72tt,0fi0  170,07.". 7*0  —  *0,210.077  *  128,000,010  Reported  at  $76,946,000 

ll.i  Gluirlereel  D.ink  .  5.92,55n.,-,  IH  5IR.I!i.9,.-.1il  -i  U..957.(l.9S  -1tfi.272.892  - 

O"’"'-  .  To, -onto.  —  Sales  of  ‘'Ordinary 

Total  . 7(.9.22.9,Rn;t  7i2.72fi,)it  f  497,989  -4  2.>i .(00.899  life  insurance  in  Canada  and  Xew- 

l.iahilifies  other  curr .  1. •.9.029 .9fi2  I59.029.9r.2  .  —  19.227.911  foundland  during  November  to- 

.511  other  .  28.090. 9.-, 9  29.700., 26  -  t. 009,78.  ^_22^l  $76,9  46,000  according  tO 

Total  .  2.0,98.820.094  2.031. 4i,9,:,.so  4-  1,989.0(8  -  9.37,151,90.,  figures  compiled  I'V  the  Life  Tn- 

— - - surance  Sales  Bcsearch  Bureau 

^  T  1  p  f  *  1  A  announced  iiy  the  Canndi.an 

V  211U0  Or  FlClQ  ^FOpS  r\F©  {7'^^  insurance  Officers’  Associi- 

T  O*  H  A  44y  provinces,  the  sales  were  as 

1  he  Lowest  oince  1“41 

A  AAW  uwvvwvs*  M.  ^  M.  M.  pritish  Columbia  _  $5,054,000 

-  Allierta .  4.131,0Ot) 

Ottawa.  —  The  gross  value  of  I  duction  occurred  in  the  value  of  Saskatchewan .  .3,892,000 

principal  field  crops  produced  on  the  1945  potato  crop  with  other  ittanitoha . .5,251,000 


pounds,  an  Canadian  farms  in  19  45  is  estlm-  significant  reductions  being  shown  Ontario 


month  of  about  ated  hy  the  Dominion  Bureau  of  in  the  values  of  the  grain  crops.  Quehec .  18.937,000 

but  a  decrease  of  •  .  .  ^  Statistics  at  $1,098,859,000.  This  The  only  provinces  showing  New  Brunswick  ..  ..  2.232.000 

from  the  Dec.  I.  1944.  no  oings  o^  lowest  gross  value  recorded  increases  in  estimated  values  for  Nova  Scotia .  2.813,000 

.fl.8ol,o02  pounds.  Jf  ii.-,  >eai  .'  1941  hut  is  still  almost  19  45  are  Ontario,  British  Columbia  Prince  Edward  Island.  588, ono 

amoun  p  o  jj^p  ir)3,r;.jP39  aver-  and  Prince  Edward  Island.  In  Newfoundland  .  809.OOO 

.,0.196,318  nounds.  an  incre.ise  $583,260,000.  It  represents  Ontario  the  Increases  occur  chief-  - 

over  last  mon^th  when  the  ^  a.  decrease  of  $22,449,000  from  the  i  ly  in  potatoes,  hay  and  clover  and  $76,946,000 

were  ,.1.  03.. 00  poun  ^ ‘  1944  revised  estimates.  Most  of  alfalfa.  These  increases  are  siiffi-  These  figures  are  based  on  re- 

t  decrease  msj.  ye<^^  a-  decrease  is  due  to  smaller  fient  to  more  than  offset  the  slight  ports  which  represent  87  per  cent 

production,  particularly  in  grain  decreases  in  the  principal  grain  pf  the  new  ordinary  life  instir.Tnce 


Quebec .  18.937,000 

New  Brunsw-lck  .  .  .  .  2.232.000 

Nova  Scotia .  2.813,000 

Prince  Edward  Island.  588, ono 

Newfoundland  .  809.OOO 


lugs  of  47.495.409  pounds. 

Beef  stocks  were  up  from  both 
last  month  and  last  year,  the 
resperfive  figures  being  42,023,- 
281  pounds,  ,33.882,306  pounds  at 
Nov.  1.  and  30,723,787  on  Dec.  1. 
1944.  Veal  stocks  also  increased, 
amounting  to  7.680,168  pounds  as 


crops  in  the  Prairie  Provinces. 


On  the  other  hand  the  written  in  Canada  and  Newfound- 


The  1945  wheat  crop  is  valued  British  Columbia  estimates  for  land.  They  dp'ignate  only  the 
at  $326,800,000,  which  is  $133,-  1945  are  higher  due  to  higher  ordinary  insuran.'p  just  lirought 
600,000  less  than  the  revised  1944  estimates  for  grain  crops  as  well  into  force,  and  do  not  include  di- 
value  of  $460,400,000.  This  is  a  as  an  Increase  in  potatoes  and  in  vidend  additions,  veinsuvance  ac- 
rcflection  of  the  drought  condi-  hay  and  clover.  In  Prince  Edward  ouired,  jiension  bonds  without  in- 
lions  which  prevailed  in  Saskat-  Island  the  increase  of  three  per  surance.  annuities,  group  or 


1  'r.^nnH=  Ti ni rf t n r- J Alberta  dufing  the  cent  in  1945  is  due  to  an  Increase  wholesale,  business. 


1  and  6,504.833  pounds.  Holdings 
of  mutton  and  lamb  advanced  to 
7,563,757  pounds  from  6. 281.000 
on  Nor.  1,  and  6,127,273  on  Dec. 
1,  1944, 

Stocks  of  lard  on  Dec.  1  were 
very  low,  being  only  717,843 


past  summer.  Likewise  the  other  in  the  value  of  the  1945  potato  An  increase  of  nliout  7  per  cent 
principal  grain  crops,  oats,  barley,  crop  which  is  not  offset  by  reduc-  in  sales  for  the  current  year  as 
rye  and  flaxseed,  all  show  appre-  tions  in  the  estimates  for  a  njim-  compared  with  194  4  is  imlicated. 

riahle  declines  in  value  from  the  her  of  other  field  crops.  _ - 

19  4  4  figures  as  a  result  of  re-  The  following  table  shows  the 

duced  production.  On  the  other  values  of  field  crop  production  for  —  .  ■  - -  ^ 

hand,  only  slight  reductions  are  1945  and  1944,  hy  provinces,  to-  DeYCIODment  Bank 


pounds,  as  compared  with  I  indicated  for  the  potato  and  root  gether  with  the  changes  in  value 

on  o\.  .  a  ,  ■  1  crops,  somewhat  lower  production  in  dollars  and  In  percentages. 

corresponding  date  of  last  year.  v.,  i.,  _ - 

,  ,  ,  ...  _ '  , _  In  these  cases  being  offset  hy  in-  - 

Stocks  of  frozen  fish  were  low-'  =  ^ 


Derelopmeni’  Bank 

November  Figures 


cr  on  Dec.  1,  totalling  35,093.361  ,  j  i»  ir 

pounds,  compared  with  40.237,909  clover  and  alfalfa  crops,  as  a  re¬ 
pounds  on  Nov.  1,  and  38,741.573  of  Increased  prtiduction.  are 

nn„„rfe  (..ct  voor  estimated  at  higher  value® 


35.093.361  Low  Elecled  Chairman  Monthly  statement  of  assets  and 

'  sLu^of^'l^c.^elsed^  J?oduct!on^  are  0^  Can.  Export  Board  liabilities  of  the  Industrial  De- 
suit  or  incieasea  proa  iction,  are  _ r  velopment  Bank  as  at  the  end  of 

than  fn  "ofl  Ottawa.  —  Announcement  was  -'''ovcinher  shows  that  the  hank  has 

Compared  on  a  provincial  basis,  made  during  past  week  hy  the 
the  most  significant  change  in  the  Hon  James  A.  MacK^^ 

foTn^  occuTre?  in^'^^rk^atc’lmwam  aptinlnitt^o?  W°TIo:’.  oS  --  ‘-'t  or  in- 


Of  Can.  Export  Board 


pounds  last  year. 

Apple  stocks  reported  from  Dom¬ 
inion  Government  Inspectors  to- 
t.illed  2,609,271  bushels  on  Dec. 
1,  compared  with  7,864.977 
bushels  a  year  ago.  Potato  hold¬ 
ings  on  Dec.  1  showed  a  total  of 
296,213  tons,  compared  with  412,- 
4  02  tons  on  Dec.  1,  194  4. 

CAN.  YEAR  BOOK 
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than  in  194  4. 


1944  value.  With  a  reduction  in  liecn  acting  chairman  since  Sep- 
total  value  amounting  to  $60,800,-  tember. 

000,  the  province  of  .41bcrta  Mr.  Low,  an  officer  of  the  pur- 
records  a  decline  of  26  per  cent  chasinc  department  of  the  Cana- 
In  the  estimated  gross  value  for  dian- National  Railwaj's  at  IMont- 


other  hanks  showed  a  considerahle  j 
difference  from  the  year  ago  fig-  \ 
ure,  but  it  is  to  lie  reineiuliered  j 
that  as  of  .Novemher  30,  19  14,  the| 
bank  had  just  completed  its  first  I 


1945.  .4s  the  drought  did  not  ex-  real,  was  called  to  Ottawa  in  July.  operations.  Cash  on  hand 

tend  Into  the  nrnvinro  nf  AT.ml.  1939  in  aBslel  in  (ho  fnrmnflon  nf  MO*"  *be  month  wa.S  $.ta..j94,  as 


_  j  tend  into  the  province  of  Manl-  1939,  to  assist  in  the  formation  of  ,  , 

TVio  orfition  nf  (1.0  ("on  M^ba  OH  3  lai'ge  scale,  the  reduc-  the  original  Defence  Purchasing  compared  with  sii,54.  for  the 

orfT^Year’Lnk  ^  nnhiuhJrf  i.nrfor  estimate  for  that  prov-  Board.  In  June,  1940,  ha  was  ap-  Previous  mouth, 

amhorpv  nf  il'n  H^i  Tames  t  pointed  executive  assistant  to  the  Holdings  of  Dominion  Govern- 

S<innon  4Mnin  ter  T^-a^e  512.200.000.  Deputy  Minister  of  Munitions  and  securities  were  down  from 

oLrf  rn  -'Iminster  of  Tiade  Reductions  in  value  are  also  Supply,  with  the  responsibility  "’b”®  "''‘bdi- 

and  Commerce,  has  been  announ-  '  mi  i ^ j»uiu  lunuy  .  ^  $3,215  for  Novpiii- 

roH  h^T  iha  nnmininn  Piirotan  r.f  ^  fof  the  pro\ iHccs  pf  Qucbec,  for  supervislon  of  all  purchasing  .1  e  on  ai  s  .1,- j d  lui  *no\ciu 

Smtistis  Nova  .Scotia  and  New  Brunswick,  j  and  procurement  activities  of  that  y®^*’ 

,  ,  .  The  reductions  in  Quebec,  are  Department.  v-1.39(  a  year  ago. 

This  volume,  as  in  pievious  principally  in  the  values  of  the  I  -  Comparisons  for  the  month  and 

rana^diariRrhv  mTln’.Tn’f 'wnrll  ‘"'  "'P  '’®®^  ®’'®P®' '  Kdmonton.  —  All  previous  rec-  year  ago  follow:  ^ 

f=r(iries  (h..«  arfrfin.-  nm(n.-ini‘iv  (n  T "  .®®^®  ‘'\®  ®''®P‘ i  erds  in  Cattle  marketing  at  the  Asset.!  '  iflij”' ‘  ’'liut 


her  of  the  current  year  as  against 
$21,397  a  year  ago.  | 

Comparisons  for  the  month  and  j 
year  ago  follow: 


Frticles  thus  addine  materiallv  to  . came  iiiaiKeuiig  ai  me  Assets:  ' 

the  int’ere-t  and  iiirnificance  change  in  total  value  may  public  stock  yards  in  Edmonton  Cash  on  hand  and 

Tue  mere  t  and  ..ignifuance  or  fj„ai  figures  for  1945  were  broken  in  Novemher  when  deposit  niih other 

he  basic  facts  covered  in  ^tat.s-  , re  compiled.  Declines  in  the  values  IS  506  cattle  and  3  ™34  dives  ■. .  ' 

tics  and  ?nalvs<»c  rontaiiiPd  In  the  ■  «  At.  •  j  .  lciliip  .inn  trfneb  Dom.  gov*.  5oour- 

hnnk’q  fhirt'' otip  rh^ntpre:  scain  and  root  crops  are  were  marketed.  This  was  an  in-  itlp%  .  8,886,172  n, 815.5 

-ru  '' I  i' ‘  1  r  responsible  for  the  decrease  in  the  crease  of  8,091  cattle  and  523  hoans  and  invest- 

The  present  edition  includes,  for  ,045  estim.Mes  for  Nova  Scotia.  In  ralved.vei-  .  m  NovLher  .m-s  ...........  l.l..n.;ur 


— .\5  at  Nt)v.  Mn — 
1945  ]!Ui 


example,  articles  on  Canada's  ,  Brunswkk  an ‘appreciable' re- 
Growth  in  Lxtornal  Status:  Can- 


calves  over  the  pi'evious  November,  nthcr  hsmTs 


ada's  Part  in  the  Relief  and  Re¬ 
habilitation  of  the  Occupied  Terri-  p  j- 
tories;  Canadian  Oil  Production;  Nomi  sentia  \ 
International  Confcences;  Can-  -'ij'’"'  l*'uns\virk 

ada’s  Northern  .\irfields:  Demo-  [i'l'iVirfo  . 

cratic  Functioning  of  the  Press;  Muiiiioi);! 
and  .4ctivities  of  the  Martiine  ■''iiskutclipwan 
Prices  and  Trade^  Board  in  Con-  uh,-;;;;*  coluinbia- 
trolling  Pneos,  Kents  and  Sup¬ 
plies.  CANADA  .... 

Perhaps  one  of  the  chapters  of  j 
major  interest  to  the  general  rexid- |  0^  • 

er.  is  that  on  External  Trade,  in  } 
which  influences  affecting  boih  !  m^m 

Imports  and  exports  are  pointed  I 
out  as  they  affect  Canada.  An¬ 
other  feature — omitted  from  ]9  4'2 
to  1944  due  to  wartime  news  re¬ 
strictions — is  the  detailed  tabula¬ 
tion  of  principal  imports  and  ex- !  Shpi-win-wiiiiams 
ports,  now  reinstated  in  this  '  ^!if^''*n-\Villmms 
chapter  of  the  1945  edition.  |  sihcrwtMxl  Dniric 


194* 

18,2*8.990 
21.998,1100 
:<7,1»78.9O0 
161.989.090 
2I9,2r>7.0(»0 
1 19,01!LOOO 
i  |.S.K!»*.000 
237,si;9.ohh 
23,082,000 


191.5 

1S,7:..'..9M 
20.660.000 
3!.138,(0»0 
iri.77(».oco 
2:^0.261.000 
136.M  1.000 
29.5.22:1.000 
J77.0(il.0n0 
21. *68, 000 


Incroasr  (4->  or  Derreasef — ) 
in  Valuo 

4-$  ,507.900  -h  8% 

—  i.:*:m,ooo  —  6% 

—  :i.84o,ooo  —10% 

—  8,207.«'»90  —  2^ 

•4-  11,027,000  4-  r-i'-'o 

—  12,20.5.000  —  8% 

— 1.58,f)7t,000  —91% 

—  60.808,(100  —26% 

4-  1.986,0.10  4-  5% 


I  Total  . . 

r^ipital  paid-up 

!  BD^ervp  fuml  . 

Ail  other  liabilities 


79,2,3:*  *)9,:i0.5 

?jn, 101.0.58  .«10,n21,897 

810, 000.000  .410.000  000 

97.8*2  . 

:i.2l.5  2I,:i9T 

810,101,0.58  Sin.021.:!97 


Bank  Staff  Changes 


Dividend  Declarations 


(Continued  from  page 


and  diagrams:  copies  are  available 


each  application. 

Charlottetown. — Well  over  four 
million  pounds  of  creamy  huttpr  I 
will  have  been  made  in  Prince  Ed¬ 
ward  Ifiland  thi.s  year,  the  total  to 
the  end  of  November  being  4,095,- 
421  pounds,  compared  w-i>h  3.812.- 
698  pounds  in  the  eleven  months  I 
of  last  year.  [ 

- I 

FOREIGN  EXCHANGES  i 


Nominal  closing  rale,  in  \ew  York  on 
Tuesday,  December  181b,  were  as  follows:  ! 

Sterling  Close  Clo.e  I 

Demand  4.0314  I  Switzerland  .... 

Cables  4.03ti  I  Sweden  .... 

Australia  3  2272  I  Brazil  .0505  | 

N  Zealand  3  2434  I  j 


York  at  a  discount  of  9',  per  cent,  (of-  Do.,  Pref . 

ficial  K.E.C.H.  rate  9,0!l-9..'il  per  cent.  In  Wllsil  Md . 

MontieuI  bnying  rale  for  I  iiited  S'-'-i  |  Wevd  {.onibing  Corp. 
dollars  was  10  per  cent  preinium  and  Ibe  Wrigbl-llargreaves  M, 
selling  rate  lU^j  per  leiit  preiiiiiiiii.  Su  i- j  s— Si  nii-Arinnaiiy 
ling  buying  was  4.43  and  selling  4.45,  I  q — tjuartcriy.  Arr. — i 


V  early 

Date 

— 1945-I944-:- 

$ 

Ulv. 

Payable 

Record 

Paid 

Paid 

Rate  $ 

t 

1 

SllPl•^^n-^^■it1^ams  Com.  ... 

,1.'. 

Feb. 

1 

Jan.  10 

.15 

.60* 

Shrrwin-Williams  Pref.  ... 

7.00 

1.7.-.  Q. 

Jan. 

2 

Dec.  10 

1.75 

7.00* 

SihciKiHxl  Dairies  Pref.  ,. 

.40 

.20  S. 

Apr. 

1 

Feb.  28 

.26 

.40* 

Do.,  Coniiiioii  . . . 

.36 

Apr. 

1 

Feb.  28 

.30 

.4.)* 

.Silvrrw West.  D-,  f’ref. 

.3.00 

1.2.-,  0 

Jan. 

2 

Nov.  :io 

.  1.25 

2.50* 

.So.  Can.  Pouer  6%  Pref.  ... 

C.(*0 

i.,-,o  0. 

Jan. 

15 

Dec.  20 

1.50* 

6.00* 

Uo.,  Ouiiinoii  . 

.86 

.26  (J. 

Feb. 

15 

Jan.  18 

.20* 

.80* 

Stan»l.  i.heinical  P»ff . 

5.00 

1 .2.5  Q. 

Mar. 

1 

Jan.  .31 

1.25 

2.50* 

stand.  luel  ( v>.  I.td . 

2.00 

Jan 

2 

Dec.  15 

2.00 

8.U0* 

Stand.  Iladin  “A*’  . 

.19 

.16  Q. 

(fan. 

10 

Due.  21 

.10 

.*6* 

Siedman  Bros.  C''mmon  .. 

1.00 

1.25 

.fan. 

2 

Dec.  7 

1.25 

.5.75* 

sterling  Trust  (.orp . 

4.00 

2.00  S. 

Jan. 

2 

Dec.  30 

2.00 

3.50* 

St.  La^M'ence  (  orp,  “.A”  Pref.  .. 

•2.3 

Jan. 

15 

Dec.  22 

.25 

St.  laawrencp  1  lour  (.  iiii. 

1  (0 

.35  0. 

Feb. 

1 

Dec.  31 

.,3.5 

1,90* 

Df^L,  Pref . 

7.00 

1.75  <J. 

Feb. 

1 

Dec.  31 

1.75 

7  no* 

St.  Laurence  Paper,  Pref. 

Jan. 

IS 

Dec.  22 

.75 

3.00* 

S^  h  anite  (i.  M . . 

.12 

.03  Q. 

J.an. 

2 

Nov.  1 

.03* 

.12* 

Sun  Life  To.  of  Can . 

13.00 

3.25  (j. 

Jan. 

1 

Dec.  15 

3.25 

13.00* 

■  M'rrin.t  Petr  "U”  Pref.  .. 

!.■(( 

.7.3  S. 

Jan. 

2 

Dec.  14 

.73 

1..30^ 

Do,,  Common  . 

1.00 

.50  S. 

Jan. 

2 

.50 

1..36* 

Do.,  Extra  . 

.30 

Jan. 

2 

1.00 

1.50* 

Do.,  Ordinarv  . 

l.Ofl 

.50  S. 

Jan. 

2 

,50 

L.-'O* 

l>o,.  Extra  . . . 

.50 

Jan. 

2 

1.60 

].5n» 

Tamhlyn,  G..  Com . 

.80 

20  Q. 

Jan. 

2 

Dec.  7 

20 

TecK-Hiighes  (,.  M . 

.0.3 

Feb. 

1 

Dec.  20 

.0,3 

.15* 

Tip  Trip  I'ailors  (  om . 

.30 

.OUj  Q. 

Jan. 

22 

Dec,  1 

.0714 

.30* 

Thayers  Ltd.,  Pref.  . 

2.06 

Jan. 

1 

Dec.  15 

2.00 

2  no* 

Thrift  Stores  **ref.  . . 

1.62% 

Jan. 

2 

Dec.  26 

l.fi2'o  4.S7>.',* 

Tooke  Bros.  Ijd . 

.25 

Jan. 

3 

Dec.  15 

.25 

1.00* 

Torontf)  (ien.  Trust  . 

1.00 

Jan. 

2 

Dec.  7 

2.25 

.3.7.3* 

Do.,  “Extra”  . . 

.75  0. 

Jan. 

2 

Dec.  10 

.7.3 

3.00* 

I'oronlo  NInit^kj(u  . 

.3.60 

1.23  (>. 

.i;<n. 

2 

Dec.  15 

1 .23 

3.69* 

Tuckett  Tobacco  Pref . 

7.00 

1.75  Q. 

J.in. 

15 

Dec.  31 

1.75 

7.00* 

Tuited  Corp.  “IT*  . .  . 

.38 

Dec. 

27 

Dec.  7 

.68 

.32 

Vniled  fuel  Inv.  Pref. 

3.(M) 

1.26  S. 

Jan. 

2 

Dec.  27 

1.20 

2.40* 

Viaii  l.td..  Pref . 

.3.60 

I.i5(2. 

Jan. 

J 

Nr.v.  .30 

1.75 

7.ii0» 

Uabasso  Cotton  Co . 

4.(»0 

1.6(1  D. 

Jan. 

2 

Dec.  *3 

1.00 

4.06* 

West  Kootenay  Pow.  Pref. 

7.00 

3.25  S. 

Jan. 

2 

Dec.  1 4 

3.25 

6,-30* 

Weston  (leo.  Ltd . 

.86 

.26  (J. 

Jan. 

2 

Dec.  31 

.20 

.80* 

Western  (irocers  Com . 

3.00 

.75  0. 

Jail. 

15 

Dec.  14 

.7.3 

.3.00* 

no.,  Pref . . 

7.00 

1.75  0. 

Jan. 

15 

Dec.  14 

1.75 

7.00*  ' 

Wllsil  l.td . 

1.00 

.25  Q. 

Jan. 

2 

Dec.  1 

.2.'>* 

1.00* 

W(v>l  CiOinbinj!  Corp.  . 

1. 00 

.25  (J. 

Jan. 

10 

Dec.  22 

.25 

1.06* 

Wrijiht'flarpreavcs  M . 

.6.3 

Jan. 

2 

Nov.  22 

.05* 

.25* 

I  nt. —Interim. 
Arrears. 


s  Pa  VI  Pie  ID  (J.S. 
1946-1043. 


CANADLAN  BA.VK  OF 
I  COMMERCF 

;  P.  A.  Thomson,  recently  a  cap- 
=-  lain  in  the  Armed  Forces,  and 
formerly  accounfant  of  The.  Cnn- 
944^  adian  Bank  of  Commerce  at  Ver- 
Paid  millon,  .Alta...  has  been  given  the 

I  same  post  at  Medicine  Hat,  Alta, 
fin-  _ _ 

on¬ 
to*  B.I.NK  OF  MO-NTF.EAL 

4.1* 

50*  R.  H.  Turley,  of  the  Bank  of 

[I®*  .Montreal's  head  office,  has  been 
50*  given  the  post  of  .assistant  super- 
uo*  intendent  there, 
to*  H.  F.  Keast.  formerly  mana.ger 

I'J,  at  Curling.  Nfld.,  has  been  made 
me  an  assistant  insneetor  with  head- 
00*  quarters  at  head  office, 
ofl.  G.  D  Little,  assistant  manager 

12*  at  King  and  Yonge  Sts..  Toronto, 
00*  has  been  appointed  assistant  sup- 
erintendent  of  the  Ontarlc  dis- 
oO*  trirt,  with  headquarters  in  To- 

cO*  lOlltO. 

D.  H.  Mansfield,  of  London. 
!-)•  England,  has  been  given  the  post 
30*  of  assistant  manager  there. 

C.  T.  Auiph,  formerly  assistant 
on.  superintendent  of  tlip  Ontario  dis- 
7')*  trii't,  .goes  to  New  York  in  the  ea- 
1,1,:  parity  of  second  a.gent. 

Ofl.  IV.  C.  .Morley,  inspector  at  liead 
.■>2  office,  is  going  to  King  and 
*''*  Yonge  Sts.,  Toronto,  as  assistant 
[)(,,  manager. 

;n«  J.  M.  Jackson,  assistant  inan- 

ager  at  Regina,  goes  in  the  same 
on.  capacity  to  M'iniiipeg. 
no*  R.  S.  V.  Davison,  formerly  ac- 
''!*  countaiit  at  St.  Thomas.  Out.,  lias 
■’  licen  transferreJ  to  rValcs,  Out., 

as  manager. 


B.C.  FARMS  SHOW 
ALL-TIME  RECORD 
FOR  PRODUCTION 


Increase  Since  Beginning  of  the 
War  Has  Been  About 
100  Per  Cent 

RICH  CROP  OF  FRUIT 

(SlK-cial  Correspondence) 

Vancouver.  —  Complete  returns 
will  not  he  available  for  several 
months,  but  indications  point  to 
an  all-time  record  for  British  Col- 
iimhia’s  farm  production  during 
the  year  .just  ended.  It  would  not 
he  stirpiDing  If  the  final  statistics 
showed  a  value  for  all  crops  and 
liock  production  amounting  to 
close  to  $10n  million,  which  rep¬ 
resents  an  increase  of  about  100 
per  rent  since  before  the  war. 

Ideal  weather  conditions  ron- 
trihuted  to  satisfactory  growth  of 
most  varieties  of  fruit  and  ve.get- 


able  and  field  crops,  and  the  gen¬ 
eral  range  of  prices  was  also 
higher. 

The  1946  fruit  crop  usually  re¬ 
sponsible  for  about  one-fifth  of 
the  total  revenue  of  the  industry, 
was  worth  about  $20  millions,  with 
an  unusually  heavy  harvest  a.nd 
o.xcellent  markets. 

Improvement  in  the  fruit  sit¬ 
uation  w-as  partly  due  to  the  poor 
season  experienced  in  eastern 
Canada,  nad  the  consequently 
I  heavier  demand  for  the  western 
orchard  produce  (hare. 

Apple  production  did  not  ap¬ 
proach  the  1944  all-time  record 
of  8.7  million  boxes,  hut.it  was  a 
good  average  at  about  5.5  million 
boxes. 

Good  Crop  of  Peaches 

The  peach  crop  amounted  to 
about  1.6  million  crates,  compar¬ 
ed  with  1.3  inillian  crates  the  pre¬ 
vious  year.  The  apricot  crop  w-as 
disappointing,  hut  it  was  a  good 
year  for  pears. 

Livestock  production  is  estim¬ 
ated  at  aiiout  $13  million,  and 
poultry  and  eggs  at  $14  million. 

Seed  production  was  valued  at 
between  $1.5  million  and  $2  mil¬ 
lion. 


Generally  speaking,  the  pros¬ 
pects  for  the  farmer  in  British 
Columbia  appear  to  be  excellent, 
although  there  is  some  anxiety 
ainon^  fruit  growers  as  to  the  pos- 
sihle  effects  of  the  removal  of  the 
Empire  preferential  tariff. 

These  Empire  concessions  have 
been  an  Important  element  In 
B.C.’s  apple  exports  In  the  past. 
Hopes  are  entertained,  however, 
that  If  the  United  Kingdom,  Aus¬ 
tralia  and  South  Africa  buy  more 
sparingly,  there  will  be  compen¬ 
sating  sales  in  South  America, 
the  United  States  and  at  home. 

Ford  Denies  Plans  For 

Plant  in  Quebec  City 

Windsor,  Ont. — G.  O.  Kew,  sec¬ 
retary  of  the  Ford  Motor  Company 
of  Canada,  denied  that  the  company 
is  considering  establishment  of  a 
factory  in  Quebec  City.  He  was 
commenting  on  a  Quebec  report 
that  Arinand  Viau.  city’s  Industrial 
Commissioner  had  been  referred  to 
the  Windsor  plant  by  Ford  of  D(^ar- 
horn,  .Mich.,  in  replly  to  an  invita¬ 
tion  extended  the  company  to  estab¬ 
lish  in  Quebec. 


Banque  Canadienne  Nationale 

71st  ANNUAL  STATEMENT 

Year  Ending  November  30,  1945 
Profit  and  Loss  Account 

Profits  for  the  year  ended  30th  November,  1 945,  after  making 
appropriations  to  Reserves  for  ConHngencies  out  of  which 
accounts  full  provision  for  bad  and  doubtful  debts  has 

been  made . .  $  l,0S2,C33.f 

Less: 

Dominion  (Sovemment  taxes . $  312,543.92 

Contribution  to  Staff  Pension  Fund .  HO.CXXi.OO 

'Written  off  Bank  Premises .  151,41'7.14  603,961.C 


Net  Profits  after  the  foregoing  deduchons . 

Dividends  (quarterly)  at  the  rate  of  6%  per  annum . 

Amount  carried  forA-ard . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1944  . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1945  . 


BALANCE  SHEET 

30th  NOVEMBER,  1945 
Liabilities 

Capita!  paid  up.,,. .  $  7,000,000.00 

Reserve  fund .  5, OCX), 000.00 


$ 

1,082,033.55 

i 

i 

603,961.06 

$ 

478,072.49 

420,000.00 

$ 

58,072.49 

361 ,496.95 

$_ 

419.569.44 

Balance  of  Profit  and  Loss  Accounf . 

Dividends  declared  and  unpaid  (including  dividend  payable 
1  st  December,  1 945) . 


419,569.44 

112,366.74  $  12,531,936.18 
987,342.00 


Notes  of  the  Bank  in  circulation .  987,342,' 

Deposits  by  and  balances  due  to  Dominion  Government .  52,627,377.99 

Deposits  by  and  balances  due  to  Provincial  (Sovernments  ...  1 ,846, 1 94.25 

Deposits  by  the  public  not  bearing  interest .  71,249]012.22 

Deposits  by  the  public  bearing  interest,  including  interest 

accrued  to  date  of  statement . . .  206,682,369.16 

Deposits  by  and  balances  due  io  other  chartered  banks  in 

Canada . .  1,008,489.30 

Deposits  by  and  balances  due  to  banks  and  banking  corres¬ 
pondents  elsewhere  than  in  Canada . . .  1,056,708.87  333,070,151, 


Acceptances  and  letters  of  credit  outstanding. 
Other  liabilities  to  the  public . 


686,690.83 

73,738.04 

$349,349,853.84 


Assets 

Subsidiary  coin  held  fn  Canada .  $  1,023,155.43 

Notes  of  Bank  of  Canada .  9.949,975.25 

Deposits  wth  Bank  of  Canada .  35,485, 178.03 

Notes  of  and  cheques  on  other  banks .  10,663.433.97 

Government  and  bank  notes  other  than  Canadian .  100,935.02 

Deposits  with  and  balances  due  by  other  chartered  banks  in 

Canada .  2,876,703.94. 

Due  by  banks  and  banking  correspondents  elsewhere  than  in 

Canada .  1,988,616.34  $  62,037,998.00 

Dominion  Government  cLrect  and  guaranteed  securities 

maturing  within  two  years,  not  exceeding  market  value.  68,584,239.91 
Other  Dominion  CSovernment  direct  and  guaranteed  securi¬ 
ties,  not  exceeding  market  value .  88,329,168.28 

Provincial  Government  direct  and  guaranteed  securities 

maturing  within  two  years,  not  exceeding  market  value.  7,263,842.69 
Other  Provincial  Government  direct  and  guaranteed  securi¬ 
ties,  not  exceeding  market  value .  20,079,319.75 

Canadian  municipal  securities,  not  exceeding  market  value.  1 1,065,208.29 
Public  securities  other  than  Canadian,  not  exceeding  market 

value .  554,440.78 

Other  bonds,  debentures  and  stocks,  not  exceeding  market 

value .  4,492,763.40 

$200,368,983.10 

Call  and  short  (not  exceeding  thiriy  days)  loans  In  Canada  on 
stocks,  debentures,  bonds  and  other  secunties,  of  a 

sufficient  marketable  value  to  cover .  10,394,201.42  210,763,184.52 

$272,851,182.52 

Current  loans  and  discounts  in  Canada,  estimated  loss  pro¬ 
vided  for .  64,988,700.63 

Loans  to  Provincial  (Governments .  648,433.00 

Loans  to  cities,  towns,  municipalities  and  school  corporations  4,341,788.44 

Non-current  loans,  estimated  loss  provided  for .  14, 093. S'?  69,993,015.44 

Liabilities  of  customers  under  acceptances  and  letters  of 

credit  as  per  contra .  686,690.83 

Real  Estate  other  than  Bank  premises .  171,536.65 

Mortgages  on  real  estate  sold  by  the  Bank .  655,272.47 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note 

circulation .  73,893.02 

Bank  premises  at  not  more  than  cost,  less  amounts  written  off  4,623.908.20 
Other  assets .  294,359.71  6,505,660.88 


A.  COLTTOIS, 

Chief  Accountant 


C.  ST  PIIRRB, 

Genera!  Manager 


6,505,660.88 

$349,349,858.84 


BEAUDRY  LEMAN, 

President 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

V7e  beg  to  reper*  to  the  Sharehclders  of  Eangije  Canadien.’je  National®  that  we  have  checked  the  eaah  and 
verified  the  securibes  of  the  Bank  at  the  Chief  office  as  at  30th  November,  1945,  as  well  as  at  another  bme  during  th® 
’year,  and  fcand  they  agreed  with  the  entries  in  the  books  in  regard  thereto. 

V/e  have  examined  the  books  and  accounts  at  Head  Office  and  have  compared  the  above  Balance  Sheet  •with 
these  books  and  with  the  certified  returns  from  tlie  branc  hes.  In  our  opinion,  the  Balance  Sheet  is  properly  drawn  up 
so  as  to  disclose  the  true  condition  of  the  Bank  as  at  30th  November,  1 943,  according  to  the  best  of  our  iidormation  and 
the  explanations  given  us,  and  is  as  shown  by  the  books  of  the  Biank. 

We  have  obtained  all  the  informahon  and  explanations  required  by  us.  and  In  our  opinion  the  Iransactiona  of  th® 
Bank  which  hav®  corns  under  our  noUce  have  been  within  the  powers  of  the  Bank. 

MAURICE  CHARTRE,  CA.  'V 

of  Chartr4.  Faroson,  Beauvais,  Gauthier  &  Cle  v 
A.  BALLANTYNE.  CA.  f  Auditore. 

.  ^  of  Peat.  Marwick,  Mitchell  &  Cc®  / 

Montreal,  December  21,  1945. 


GOOD  ORE  REPORT 
HEDLEY  MASCOT 


Across  a  Considerable 
Width 

Special  Correspondence 
Vancouver  —  Ore  averaeine 


Mascot  mine  in  the  ITodloy  dia-  \mQ,. 
trici  of  British  roluintna,  accord-  \f)ag 
iilK  to  a  report  hy  Dr.  Victor  Dol- 
irape.  ttooloojrt. 

A  e.oop-fnnt  minipl  has  contin-  .\unoi 
lied  in  ore  for  over  20  feet.  First  vthnr 


1.2fi  onnreg  across  2*2  feet,  th*'  r  Metals 
third  2,0  oitne'^s  across  5  feet.  Hpar  Exp 
tlte  fourth  1..'!  ounces  across  0  Rpatfjp  q 
fret,  and  the  last  l.fi2  ounces  Belleterre 
across  5  fp*'t.  Berens  R. 

First  15  feet  avera.tfCs  1.70  ijpvcourt 
ounces,  or  SVl.fiO  per  ton.  exclu-  Bid^oocl  )■ 
sivr  of  the  first  6.8  sample.  Rohjo 

Ore  was  taken  from  the  Nick  Ronetal 
of  Time  claim,  a  hitherto  inac-  Bonville 
cfssihle  part  of  th°  mine,  which  Boycon 
has  nreviously  taken  its  ore  from  Bralorne 
the  ;\iascot  eiaim  600  fppt  west.  Brotilan 


the  haneintr  w.all  is  not  exposed. 


lieiow  the  tunnel  will  be  de-  Cent.ral  Pa 
termined  by  diamond  drillin.q.  Central  Pc 
existence  of  the  orchody  has  Centremaqi 
been  known  for  some  time  from  Chestervilh 
driiline  results  and  the  .3.00n-foot  Citralam 
tunnel  was  driven  to  intersect  H.  Coch.  Will 
An  incline  tunnel  is  heine  driven  Coin  Lake 
to  make  accessible  the  major  Colomac 
claims  of  the  known  mineralized  Coniaurum 
area.  Cons.  Sme 

Ccinditions  have  been  found  Conwest, 
similar  to  tlios"  of  the  Mascot  Cournor 
and  Kelowna  Exploration  or  Croinor 
Niikle  Plate  claims  which  have  Crows.  Pal 
produced  millions  of  dollars  In  Belnite 
hish  tirade  ore.  Denison 

_ Dome 

Paymaster  Steps  Up 

Development  Work  Duvay 

_  Donalda 

Toronto.  —  A  new  heavy  duty  ^UQ’iesne 
hoist  is  beinK  installed  hy  Pay- 
master  Consolidated  Mines  in  the 
main  No.  5  shaft  and  the  present  Sull. 

hoist  is  being  transferred  to  the 
No.  .5  winze.  These  installations  Fldona 
will  be  completed  in  Match,  next  **lfonhridj 
ycai.  f'ed.  Kirk 

Provi.sion  of  adequate  hoisting  Francoeur 
faciliti°s  will  enable  the  manage-  Frobisher 
inent  to  proceed  with  a.ggresstve  C.  Ri 

niint  development  on  the  extensive  "iant  Yk. 
acreage  owned  by  the  company.  Clenora 
There  are  now  eight  crews  on  ^  T.«ake 
development,  a.s  against  three  dur-  Doldale 
ing  the  war  years.  This  is  to  be  Coldcrest 
increased  to  ten  in  the  first  quarter  f'O'd  Eagle 
of  iril6.  Goldhawk 

Progressive  increase  in  prcduc-  Golden  Ar. 
tion  should  he  possible  from  the  Gold.  Gate 
current  rate  of  around  370  tons  Gold.  Man. 
daily  to  an  estimated  '>00  tons.  Goodfish 
An  ui)ward  trend  in  the  grade  mill-  Grab.  Bousi 
ed  is  also  indicated,  with  oper-  Grandoro 
ating  profit  placed  at  upward  of  Grull  Wih. 
?G0,000  per  month. 
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Traniactions  on  TORONTO  STOCK  EXCHANGE 


(  OLOM.A  C  y  E  LI.O  \VK  MFE 
>I1.\KS 

Developments  at  Colomac  Yel- 


Last  sale 

1  Stock.s — 

Snlt’a 

High 

Lo\s 

Tuesday  Change 

High 

Low 

Aldermac 

68,800 

C.OtJ 

:.s5 

8.00 

20.00 

7.S5 

.Vnglo  Hur. 

615 

lo.,-.o 

10.12 

10.50 

-f  % 

11.50 

7.60 

Aquarius 

8.100 

.63 

.60 

.63 

—  2 

,96 

.58 

Area 

500 

.18 

—  1 

.27 

.16 

.\rjon 

21.900 

.48 

.45 

.48 

.59 

.10 

Alger 

19.600 

.42 

.38 

.42 

-r  2 

.43 

.38 

Armistice 

36, .500 

.97 

.85 

.87 

+  7 

1.40 

.27 

'  Arntfield 

5,500 

.  4  8 

.46 

—  2-Ai 

.62 

.28 

•Vshley 

2,000 

.0!'  Ml 

.09 

.09*^ 

-f“  ^'2 

.21 

.06*4 

\storia  Q. 

82.300 

.83 

.7T) 

.78 

—  5*^ 

.95 

.15 

•Atlas  Yk. 

2,800 

.43 

+  1 

1.0,3 

.40 

Aiibellc 

78.300 

.59 

.53 

.59 

-f-  6 

.ss 

.35 

.Aumaque 

27.450 

1.25 

1.12 

1.25 

+  10 

1.00 

.74 

Aunor 

2.300 

4.4.5 

4.25 

4.45 

+  20 

4.75 

S.tiO 

Athona 

15,600 

.34 

.30 

.32 

.4  5 

.31 

Bagamac 

43,700 

.51  V2 

.50 

.51  *i 

+  l‘i 

.63 

.13 

Bankfield 

1,200 

.18 

.17’^ 

;  .17*2 

.22*; 

.lot. 

B.  Metals 

2,000 

.19 

.18 

.19 

+  1’4 

.24  1/4 

.12*: 

Bear  Expl. 

93,700 

1.63 

1.50 

1 .60 

-I-  5 

2.35 

1.22 

Beattie  G. 

9.907 

1.35 

1.30 

1.30 

_  2 

1.90 

1.2t 

Belleterre 

2,650 

14.00 

13.00 

14.00 

+  1 

15.00 

9.50 

Berens  R. 

17,590 

1.36 

1.27 

1.27 

—  8 

1  62 

.9  0 

Beveourt 

3.990 

.77 

.72 

.77 

+  2 

1.46 

.42 

Bidgood  K. 

6,400 

.  3  7 

.3  6 

.36 

.55 

.30 

Robjo 

6.150 

.20 

.19 

.20 

+  ■'i 

.3  2 

.12 

Ronetal 

27,336 

.45 

.41 

.45 

+  4 

.45 

.12*2 

Bonville 

8,000 

.35 

.27 

.31 

+  1 

.6  7 

.27 

Boycon 

24.300 

.40 

.35 

.36 

+-  5 

.62 

.3  0 

Bralorne 

485 

18.00 

17.60 

18.00 

19.no 

14.50 

Brotilan 

2,400 

.60 

.78 

.59 

Bnffadison 

400 

1.50 

+  5 

2.4.5 

.9  5 

Buffalo  .Ank 

1.650 

6.25 

5.80 

6.25 

+  30 

6  5  0 

5.0.5 

Buffalo  Cdn. 

8.300 

.40 

.37 

.39 

+  2 

.«5 

,0s  *  '2 

Bunker  Hill 

1,000 

.04*2 

10 

,03 

Buff.  R.L. 

30.500 

.46 

.44 

.  4  5 

.«0 

.40 

Camnb.  R.L. 

35.355 

2.70 

2.30 

2.55 

+  15 

2.#>o 

1.70 

Cdn.  Malartic  3,125 

1.18 

1.10 

1.15 

1,35 

.70 

Castle  Treth.  800 

1.85 

1.78 

1.78 

+  3 

1 .99 

1.60 

Central  Pat. 

4.100 

2.80 

2.66 

2.80 

+  14 

3.0,5 

1.99 

Central  Pore 

.  9.700 

.32 

.2  7 

.31 

+  1 

.49 

.12*-; 

Centremaque 

3,000 

.44 

+  3 

.6.5 

.  *1 

Chesterville 

2,20s 

1.80 

1.75 

1.79 

+  2 

2.42 

1.50 

Citralam 

21.100 

.30 

.28*; 

.30 

+  2 

.75 

25 

Coch.  Will. 

28,650 

5. 00 

4.10 

4.80 

+  65 

5.50 

2.94 

Coin  Lake 

5.176 

.74 

.68 

.71 

-f-  3 

.84 

.4  3 

Colomac 

27,700 

1.30 

1.20 

1.30 

5 

1.47 

.99 

Coniaurum 

1,125 

1.90 

1.85 

1.86 

—  3 

2.09 

1.45 

Cons.  Smelt. 

554 

79.50 

78.00 

79.00 

+  1 

83.50 

49.00 

Conwest 

1,400 

1.20 

1.13 

1.20 

+  5 

1.60 

1.00 

Cournor 

10.950 

.60 

.52 

.60 

+  6 

.75 

.52 

Croinor 

3,0  00 

148 

1.15 

1.48 

4-  8 

1.92 

1.30 

Crows.  Pat. 

5,400 

.88 

.86 

.88 

1.1 1 

.60 

Delnite 

4.000 

1.90 

1.75 

1.90  . 

+  25 

2.00 

1.15 

Denison 

500 

.07 

.(»7 

.07 

—  2 

.13 

.03  *; 

Dome 

5  75 

29.50  ; 

38.75 

28.75 

_  1; 

3  1.75 

25.2  5 

Dickenson 

27,905 

1.70 

1.55 

1.70 

+  16 

1.70 

1.30 

Diver.sifiod 

5,300 

.78 

.75 

.7  5 

—  5 

.9,5 

.70 

Duvay 

13,000 

.4  3 

.4  0 

.42 

+  2 

.fi5 

.40 

Donalda 

46.900 

1.50 

1.3  2 

1.49 

+  19 

2.50 

.98 

Duquesne 

5,400 

1.45 

1.40 

1.44 

—  1 

2.40 

2 

East  Amphi 

1,000 

.36 

.36 

.3  6 

—  1 

.47 

.3  6 

East  Malart 

6.925 

2.60 

2.55 

2.60 

^ 

3.05 

2.26 

East  Sull. 

8,375 

3.90 

3.35 

3.70 

+  30 

6.7.5 

.40 

Elder 

22,140 

1.35 

1.25 

1.35 

+  7 

1.72 

.53 

Eldona 

73,300 

1.44 

1.33 

1.4  0 

+  2 

3.10 

.16 

Falconbridge 

5  35 

6.00 

5.90 

6.00 

+  10 

6.50 

4.30 

Fed.  Kirk 

30,600 

.17 

.15  *2 

.17 

+  2 

.19  *; 

.05  *i 

Francoeur 

11,600 

.7  5 

.70 

.9.5  !'3 

.52 

Frobisher 

1,800 

5.00 

4.75 

4.95 

+  20 

9.25 

4.40 

Giant  C.  Rts. 

4,890 

.32 

.32 

.32 

.33 

.30 

Giant  Yk. 

6,925 

8.40 

7. SO 

8.40 

-f-  55 

11.60 

6.5  ('• 

Glenora 

7,500 

.19 

.13 

.17 

+  4 

.2  1 

.03 

God's  l^ake 

9,560 

.55 

.52 

.55 

-r  1 

.S5 

.27 

Goldale 

1,500 

•  25 

.2  5 

.25 

.95 

.19 

Goldcrest 

16,800 

.75 

.69 

•  75 

+  7 

1.20 

.26 

Gold  Eagle 

20.400 

.10 

.'  ■'8  V> 

.09 

_ 

.1  4 

.0  4 

Goldhawk 

2,600 

.85 

.8  5 

.85 

—  4 

.9  5 

.6  5 

Golden  Ar. 

13,900 

.69 

.62 

.69 

+  6 

.90 

.26 

Gold.  Gate 

30,200 

.35 

.32 

.35 

+  1 

.4  2 

.09 

Gold.  Man. 

27,390 

2.25 

1.93 

2.*  0 

-;  15 

2.25 

.81  tj 

Goodfish 

6,000 

.09 

.07 

.09 

+  I’i 

.10 

,03 

Grab.  Bousq. 

1,000 

.13 

.13 

.13 

—  1 

.17 

.01  U. 

Grandoro 

800 

.16 

.16 

.1  6 

_  2 

2  3 

.1 1 

Grull  Wih. 

2,000 

.23 

.23 

.23 

+  3 

.25*2 

.11 

Gnnnar 

20,300 

.50 

.14 

.48 

+  5 

.54 

OG  1 : 

Hair.  Swa. 

21.600 

.15 

.13 

.14  *5 

+  2 

.24 

.0.3 

Halliwell 

15,400 

.08 

.07 

.08 

+  1 

.15 

.03 

Hard  Rock 

9,700 

.9  9 

.9  2 

.98 

+  7  ^,2 

1.07 

.68 

(Pand.  Cad.  4,100 
I’aramaque  10,600 
l’arl)c-'c  ,5,500 

Parta.  Mai.  500 
Pa,\  master  8,617 
Pen-Rey  12.500 
Perron  1,400 

Piccadilly  2,50  0 
Pick.  Crow  2.13  0 

Pioneei'  800 

Pore.  Pen.  8.000 
Pore.  Reef  2,600 
F’owell  Rou.  6,593 
Pow.  K.  V.T.  11.900 
Premier  2,400 

Presten  1.9.S5 

Proprietary  200 
Pro.-:.  Air  2.000 
Purdy  Mica  l.OOO 
Que.  Gold  1  1,650 
Qurenston  4,300 
Quenioiit  27,325 
Que.  .Man.  4  8,900 
Regcourt  3,700 
Reno  Gold  500 
Roche  L  L.  6.500 
Rochetfe  1.5.200 
Ronyn  5Ter.  21,S00 
Ryanoi'  2,000 

•San  Antonio  3,69  0 
Sand.  River  1,000 
Senator  R.  66,115 
.shawkev  6,0  00 

Sheep  Creek  200 
Sherritt  G.  15.641 
Sigma  3.50 

Siscoe  G.  16.30  0 

Sladen  Mai.  10,400 
Sprin.  St  or.  1,700 
Siadacnna  1.000 
.Steep  rtoek  8.8.015 
.sturgeon  n.  1.500 
Slid.  Contact  1.000 
SiiUiv.an  1,575 

s.vlvanite  1.000 

Surf  Inlet  12.400 
Stnrratt  6,lii0 

Tcck-Iliiches  5.305 
Thom. -Lund.  1.100 
Tohnrn  200 

Towagmac  4.616 
Tran.  Res.  16,500 
I'clii  Bonds  6.500 
Union  .Min.  11.850 
Upper  Can  8.500 
Ventures  1,0  95 

Vermilata  33,000 
Vieoiir  21,265 

Waite  .\niulet  2.725 
Wasa  I.ake  9,800 
West  Mai.  5.100 
Wilt.  ('ogh.  150.300 
IVinora  15,500 

Wright  Harg.  830 
5'ellorex  500 

5’inir  5’an.  18,600 

Coast  Cop.  200 
Osisko  r-.  126,700 

P.  Oreille  3.225 
Teinisk.  .Mn.  18,0  00 


.36 
.2  4 
.21 
.08 
.7  1 
.34 
1.45 
.39 
4.4  0 
6.40 
.59 
.51 
1.55 
1.38 
2  40 
2.90 

I  .14-54 
.55 
.20 
1.22 
.90 
18.25 
.85 
.3  6 
,07 
.17 
.26 
.83 
.23 
5.75 


.16 

.88 

.,59 

1.75 

.53 

4.50 

7.50 
1.01 

.70 

2.00 

1.65 

2.72 

3.45 

.155* 

.70 

.40 

1.33 

1.39 

18.25 

.85 

.70 

.10 

.28 

.66 

.66 

.41 

6.95 
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Western  Oil  News 

Completion  of  Princess  76-23-A  as  Gas  Well  Feature 
Of  Past  Week  —  Conrad  Prov.  17-30-B.  Rigging 
For  Early  Drilling 

Change  in  formation  at  the  Sas- - 

katchewan  Co-Op  No.  1  well  which  p^jnj  interest  liefore  royalty  re- 
is  drliiing  Pekisko,  came  <as  Auctions,  or  an  average  of  approx- 


good  news.  Officials  had  already 
decided  the  well  would  be  a  deep 
lest  of  the  area,  and  latest  reports 
show  drilling  now  carried  below 
9000  feet.  f'irst  report  showed 


imately  35,210  gross  barrels  a 
day.  which  eompares  with  the  daily 
gross  of  22,106  barrels  in  1941. 
The  tentative  1946  program 


the  Grit  Bed  reached  at  around  i the  completion  of  12  e.x- 
9,000  feel  with  Blairmore  contact  Ph’itation  wells  in  5!ultaa  field  in 
reported  later  at  9. "2".  The  erow  Aniatia  and  two  in  El  Ruble  field, 
was  making  hole  at  9.119  feet  at  I"  addition,  hiilletin  reports,  the 
last  report.  program  rontemplatcs  drilling  of 

_  3  exploration  wells  in  unproved 

Some  e.M’itement  has  developed  ^reas  of  Amana  concession, 
in  the  .Moose  Dome  area  wlien  El-  ’ 

how  Falls  No.  2  was  made  the  oh-  November  Results  At 

ject  of  strong  rumors.  The  situa¬ 
tion  .seems  to  be  tliat  tollowing  a  Marlon*Rouyn  Good 

strike  of  suliihur  gas  the  tods  were  _ 

withdrawn  and  showed  evidence  of  -it  .i  r.«  j 

oil.  Officials  decided  to  make  a  test  w  a  ""/'in. 

/If  Tho  n/i.=iKinnoc  K„.  .St.,  i.  November,  continued  drilling  ex- 


.12 

.12 

.12 

+  1 

.18 

.05  *4 

I .  .5  3 

1.44 

1.4  8 

+  22 

1.64 

.31 

..5  7 

,.55 

.55 

+  2 

.66 

.53 

1.70 

1.70 

1.70 

1.75 

1.06 

.9'! 

.80 

.90 

+  10 

.90 

.65 

.16* 

2  .16*. 

.16  V, 

4-  14 

.16*4 

.12 

.95 

.91 

.91 

—  1 

1.00 

.64 

.4.5 

.43 

.43 

—  1 

.64 

.43 

1.28 

1.20 

1.25 

—  5 

1.84 

1.15 

.82 

.82 

.82 

1.00 

.80 

3.20 

2.90 

3.05 

+  15 

3.35 

2.00 

.:l5 

.34 

.34 

+  2 

.37 

.20 

.09  1 

+  *i 

.15 

2.8  5 

2.80 

2.86 

+  16 

4.05 

1.50 

3.30 

3.20 

3.25 

+  10 

3.70 

2.50 

.52 

.48 

.52 

+  4 

.69 

.4  8 

.86 

.81 

.86 

+  5 

1.03 

.70 

5.20 

4.9  5 

5.15 

+  10 

5.70 

3.50 

.6  0 

.55 

.60 

+  5*4 

.88 

.50 

2.10 

2.10 

2.1  0 

3.05 

.9  0 

.  3  3 

.33 

,33 

—  2 

.48 

.24 

1.40 

1.30 

1.32 

—  3 

3.15 

1.30 

.43 

.40 

.4  2*4 

-V  4 

.4  3 

.32*4 

.17 

.38 

.40 

-1-  2 

.70 

.36 

2.60 

2.53 

2.57 

+  2 

2.68 

1.80 

;j.6o 

12.50 

13.00 

+  % 

16.50 

11.50 

.13 

.12 

.12*4 

+  *4 

.32 

.11*4 

Marlon-Rouyn  Good 


of  the  possibilities,  but  this  is  un-  /  >  luins 

likely  to  be  completed  for  some  the  ex  enslon  of  the 

mam  ore  zone.  Hole  39,  termln- 
_  afed  at  978  ft.,  intercented  a  num- 

Home  No.  20  may  extend  Turner  I"'.  "'1 
Valleys  producing  area  nearly  two  ‘‘•"'I  of  which  carr  ed 

miles  to  the  northwest,  reported  | ^oction 
another  marker  as  it  advanred  to-  a  ",  sTo  ^  ,  ot  a  r? 

wards  the  Madison.  The  Kootenav  -  23.9  ft. 

was  reached  at  8,930  feet,  and  1110^’^  mineral.zed  quartz  granodiorite. 
company  at  last  report  said  that  ‘’-insidered  a  definite  importance 
the  brown  sand  in  the  ba.se  of  that  af^^ociated  with  ore 

formation,  had  been  reached  at  occtiitonce  at  th®  nelgliboring 
9,130  feet.  Farther  to  the  north-  T;,?'':''  to 

west  by  about  three  miles.  Homo  ijranodiorite,  cut 

No.  21  will  likely  prove  a  deeper  ^  of  carbonate  stringers.  Re¬ 
test.  After  getting  the  coal  sand  f'on*  these  two  holes  suggest 

marker  deep  in  the  Ujtper  Haiti-  G*e  main  mass  of  granodiorite  lies 
more,  at  8,4  30,  the  well  drilled  Preater  depth. 


.70  -f-  2 

4.15  -I-  5 

1.4  2  -f  4 

.45 

.26  *i  +  5*4 


to  8,881  feet  this  week  with  no 
further  formation  change. 

Imperial  has  completed  its  sec¬ 
ond  Kinsella  well  at  2,137  fecl.i 
with  no  initial  production  yet  dis- 


Saniples  from  an  important- 
looking  quart-sehi.st  contact  in  the 
southern  part  of  the  property  yield¬ 
ed  values  ranging  from  trace  to 
811.93  gold  per  ton. 

Work  on  provision  of  hydro- 


closed.  There  is  another  well  in-  Plfftric  powei  has  begun,  new 
eluded  in  the  first  series  to  be  drill-  •’'•ildtiiKs  fnr  accommodation  of 
ed,  but  the  company  has  added  a  '***’'*  construction  and 

fourth,  which  is  to  go  down  on  I'ccotiations  for  .acquisition  of  a 
L.S.D.  11  of  16-49-9W4.  about  11  complete  new'  mining  plant  are  in 
miles  north  of  the  No.  1.  progress. 

The  extensive  area  being  tested 
has  caused  some  interesting  specu-  R5  I’AX  PORCIT’INE 

lation  as  to  the  object  of  the  com-  Toronto  —  Officials  of  Rypan 
pany  and  there  is  talk  of  industrial  ro,.r.„pi„p  Mines,  Limited,  an- 
development,  apparently  without  arrangements  have  been 

any  official  foundation.  ^  nm-rTim  nf  Hoon 


Coast  Cop.  .-00  1.00  1.5S  1,60  ..  .  1,75  .85  has  caused  some  intereslinp:  sppcu-  R'\  l*A\  POHCl'PINE 

Osisko  L.  126,700  11.89  L25  1.82  -j  52  1.90  .24  lation  as  to  the  object  of  the  com-  Toronto  ~  Officials  of  Rypan 

•r'  M  is'non  “iQ  pany  anil  there  is  talk  of  indu-strial  Limited,  an- 

remisk.  Mn.  18,000  .19  .10  .19  -f  3  .23  .0,*ij  development,  apparently  without  arrangements  have  been 

■  ®^ny  official  foundation.  made  to  start  a  program  of  deep 

diamond  drilling  early  next  year. 

Minina  Notes  There  has  been  no  formation  g„,„g  8.70.000  have  already  been 

■  changes  of  importance  to  report  ^  p,.opp,.tv.  which  lies 

from  the  Honie-Brazeau  Ssyti.  icatc 
well,  except  for  some  minor  fault- 

CEXTRE.M.IQUE  GOLD  MIXES  .Norseman  Mines  for  joint  diamond  ing.  and  the  project  now  looks  a 

Centremaque  Gold. -Mines,  adjoin-  nrilling  on  the  East  boundary  of  very  deep  prospect  with  tools  still  V,  ,  V  >***1'**^  lo  ine 

ing  the  properties  of  East  Sullivan  Aumaque.  working  in  Low-er  Blairmore. 


11  changes  of  importance  to  report 
^  ..11  R  from  the  Houie-Brazeau  S.viidicatc 

well,  e.\cept  for  some  minor  fault- 

CEXTRE.M.4QUE  GOLD  MIXES  [  Norseman  Mines  for  joint  diamond  ing,  and  the  project  now  looks  a 


and  D'.Aiagon  Mines  on  the  West.  -  whicli  was  reached  at  9,819  feet. 

reports  thiit  Holes  8  and  9  are  H.^BIT.AXT  GOLD  MIXES  The  latest  depth  was  stiown  at 
being  drilled.  The  former  is  test-  „  Matheson.  consulting  en- 

mg  the  extension  of  the  structure  .Habitant  Gold  Mines,  ad-  - 

in  which  D.Vragon  has  recently  vises  three  veins  have  been  est ah-  interesting  return  just 

located  important  copper-gold  de-  ,j  ^  ,  jr'n.pj  issued  it  is  shown  that  the  number 

position.  This  structure  runs  across  ™  of  gas  and  oil  reservations  is.sued 

the  middle  of  the  Centremaque  Leauchastertwp  Thesf  in  Alberta  from  March  6.  1941, 

“"‘■''r'rnt.  .  w"  4  put  down  from  500  to  800  ft.  regulations  were  estah- 

ing  1,40(1  tect  West  of  No.  8.  lished.  to  November  30.  194o. 


Beauchastel  twp.  These  holes  were 
put  down  from  500  to  800  f^. 
depth,  to  test  structure  and  gM- 


An  extensive  drilling  program  ,ogy.  ’fou.-  holes  cut  ore  averaging 
with  two  heavy  machines  has  been  -o  i-  *  holding: 


when  the  regulations  were  estab¬ 
lished,  to  November  30.  1945, 


planned  to  thoroughly  explore  this' 
section  of  the  property  which  re- 


88.75  a  ton  over  width  of  from 


six  to  15  ft. 

No.  1  drill  has  been  moved 


Of  this  total,  185  permits  cover- 


819  feet  property  for  about  4,00n 

nown  at  *'-*’1*'’  mineraliz¬ 

ed  and  schisted  and  has  a  width 
averaging  300  feet.  Holes  to 

_  depth  of  1  000  have  been  recom- 

urn  just  ,  j 

s  number  _ 

"o  ToTl'  MARTIN  MeXEELY  MIXES 

re  estah-  'With  an  .ipproximately  $115,- 

0.  1945,  9')0  in  its  treasury,  Martin  AIc- 

covering  Neely  .Mines,  I-td.,  is  fin.anced  to 
res.  carry  on  the  program  of  cross- 

iis  cover-  sectionol  diamond  drilling  now 


mains  untested  barring  one  drill  -.ni  /,„„  cancell 

hole  which  di-sclosed  widespread  of  N 

copper-sold  values  occurring  under  I  coveri. 


Developments  at  Colomac  Yel- 
lowknife  are  rapidly  unfolding  a  j-lasa-a 
n  ost  interesting  picture  of  a  very 
large  tonnage  of  low  grade  ore  or  „  , 

6  lesser  tonnagj  of  higher  grade 
material.  WenHuTTr 

Thirteen  diamond  drill  holes  _ 


100  feet  wide  and  1.800  feet  long 
wiili  6.0(10  feet  veniaining  to  be 
explored  belween  the  most  north¬ 
erly  drill  hole  and  the  north  boun- 


to  .NUreco  Gold  Mines  Ltd. 
There  are  many  sections 


ing  good  lengths  over 


across  15  feet  for  over  1,000  feet. 

Other  sections  of  higher  grade 
niaterial  cannot  be  correlated  with-  r;?''/ 


Is  siiapiag  up.  The  limited  amount 
of  work  to  date  indicates:  fa)  Gake  . 
14,090  tons  per  vertical  toot  grad-  Gu 
ing  $3.00  per  ton,  or  hy  the  dim-  Ganiaq 
inatinn  of  low  grade  blocks;  fb)  Gapa  * 
9.000  tons  per  vertical  foot  grad-  Gapask 
ing  around  $3  60  per  ton,  or  by  Gebd 
'■irther  elimination  of  lower  grade  Geitch 
Mocks;  tc)  7,000  tons  per  vertical  Gexind 
foot  grading  around  $4.00  per  ton.  Gingnu 
Further  elimination  of  low  Gittle 
grade  blocks  will  decrease  ton-  Gouvici 
nage  and  Incre.ase  grade.  This  pos-  Gynx 
sibility  is  evidenced  hy  such  drill  Macass 
holes  as  No.  3  which  returned  ^^ooL. 
$8.62  per  ton  over  82.5  feet.  No.  ^I***!-  F 
10  which  returned  $6.08  per  ton  Malarti 
over  79  feet,  and  No.  5,  Indian  31an.  A 
Lake  Hole,  drilled  on  common  -Maralg 
•houndary  with  Colomac.  which  re-  -''Mrcus 
turned  $4.81  over  76  feet,  all  true  Clarion 
widths.  .Mclntyi 


port  a  3,000  tons  per  day  oper-  Mag.  Coi 
ation.  tc)  would  support  a  2,300  McLellan 
tons  per  day  operation.  McMarmr 

It  is  difficult  to  foretell  what  McWattei 
eosts  might  he  attained  at  Indian  Min.  Cor 
Lake,  hut  they  will  probably  be  Martin  5 
somewhat  higher  than  operations  Moneta 
at  Consolidated  Smelters’  Box  Mosher  I 


Macassa  Output  Stead.v 

Toronto. — .Macassa  .Mines  Lin 
ted.  reports  November  productii 
of  $105,950.  This  compares  wi 
$106,050  in  October  and  $108,81 
In  November,  1944. 

1*.\Y.M.\S1  EK  COXS.  MIXES 


Headway 

15,300 

.26 

.22 

.26 

2 

.26 

O  O 

1  Hollinger 

892 

15.85 

15.50 

15.75 

t 

16.36 

19.12 

Homer  A'k. 

20,100 

.35 

.27 

.3  2 

+  5 

.51 

.25 

Hosco 

25.400 

.68 

.5  6 

.’6  7 

+  12 

1.09 

97! 

Howey 

9,200 

.40 

.39 

.40 

—  1 

.51 

31 

J  Hudson  Bay  7  25 

r.9.00 

38.25 

39.00 

+  1 

39.09 

3  0.09 

Hugh  Mai. 

3,500 

.22 

.21 

2 1  *4 

—  *4 

.3  7 

.20 

Indian  L. 

23,200 

.79 

.6  5 

.69 

+  1 

1.05 

.62 

Inspiration 

6.800 

1.29 

1.95 

1.29 

+  15 

1.40 

.71 

int.  .Nickel 

740 

■10  85 

19.50 

49,50 

43.09 

31.59 

Int.  Uran. 

9.500 

1.58 

1.11 

1.55 

+  io 

3.55 

.90 

Jacknife 

50,300 

.45 

.30 

.37 

+  7 

.59 

2  .20 

Jack  VA'aite 

1.000 

.33 

.33 

.33 

—  1 

.4  4 

.10 

Jacola  M. 

5,000 

.06 

.95  % 

.9  5  % 

—  Vs 

.13 

.03 

lason  M. 

8,400 

.45 

.42 

.4  5 

.69 

.28 

Jellicoe 

3,000 

.12*; 

.12 

.1  2  *2 

+ 

.18 

.0.5  ' 

J.M.  Cons. 

1.000 

.06*; 

.06 

.9  6 -$4 

.  1 

.1  2 

0  .03 

Joliet-Que. 

127.260 

.82 

.66 

.8  0 

+  15 

1.35 

55 

Kayrand 

6.000 

.33 

.3  2*4 

.32  94 

+ 

.59 

.29 

Kerr  Add. 

46.300 

16.36 

15.36 

16.36 

+  *1 

17.25 

11.50 

Kirk.  Hud. 

-  700 

1.80 

1.78 

1.78 

_  9 

2.25 

.50 

Kirk.  Lake 

11,110 

2.09 

2.03 

2.08 

+  3 

2.29 

1.90 

Kirk.  Town. 

32,550 

.42 

.35 

.40 

+  5 

.49 

.1  1 

Labrador 

2.075 

6.90 

6.70 

6.90 

+  10 

8.9  0 

2.35 

L.  Dufanit 

3.000 

1.10 

1.05 

1.06 

4-  1 

1.76 

1.95 

L.  Fortune 

3.200 

.15 

.14 

.15 

+  1 

.21 

2  .12 

Lake  Shore 

375 

24,25 

23.50 

23.50 

+  ’'8 

25.99 

17.59 

La  Luz 

300 

6.95 

6,9  0 

6.90 

+  5 

7.25 

5.7  0 

Laniaquc  G. 

400 

8.00 

8.00 

8.00 

9.15 

6.1  5 

Lapa  Cad. 

4.100 

.16 

.15  *i 

.16 

+  *'8 

9  9 

.99 

Lapaska 

99.800 

.50 

.43 

.43 

—  5 

.51 

.25 

Lebel  Oro 

4,000 

.05*4 

.05 

.05*4 

+  H 

.19 

.93 

Leitch 

4.1  00 

1.48 

1.44 

1.45 

—  2 

1.55 

1.15 

Lexindin 

21,000 

.23 

.20 

.23 

.18 

.16 

Lingnian  L. 

46,500 

1.40 

1.29 

1.35 

+  6 

1.86 

.43 

Little  L.L. 

1.3,830 

2.88 

2.76 

2.85 

+  4 

3.00 

1  22 

Louvicourt 

2,600 

1.40 

1.33 

1.33 

2.99 

.89 

Lynx  Yel. 

7.400 

.31 

.30 

.31 

+  1 

.8  9 

.39 

Macassa 

2,180 

4.65 

4.50 

4.65 

+  15 

5.25 

3.85 

MacL.  Cock. 

8,975 

3.50 

3.30 

3.50 

4-15 

3.69 

2,25 

Mad.  R.  Lk. 

13,350 

4.30 

4.9  5 

4.25 

+  15 

4,30 

2.1  7 

Malartic  G. 

12,850 

3.55 

3.35 

3.55 

+  15 

4.15 

3.25 

Man.  &  East 

24,200 

.04  If. 

.04  >4 

.04  *,; 

'.09 

‘  .92 

Maralgo 

1,550 

.09*/6 

.09  *; 

.09  *; 

—  -  '•4 

.15*4  .08 

.Marcus  G. 

10,300 

1.05 

1.00 

1.9  3 

+  3 

1.39 

.77 

Marlon 

33,800 

.39 

.35 

.39 

+  4 

.51 

.27 

McIntyre 

200 

75.50 

75.50 

75.50 

+  H 

77.00 

59.25 

McKenzie  R. 

8,400 

1.70 

1.50 

1.70 

+  13 

1.85 

1.35 

MacDonald 

50,250 

4.10 

3.20 

4.00 

+  80 

4.19 

3.15 

Mag.  Cons. 

51,180 

.82 

.76 

.  .82 

+  5 

.82 

.73 

McLellan 

1,000 

.07 

.07 

.07 

.10 

.94  *.; 

McMarmac 

14,868 

.34 

.3.3 

.34 

+  1 

.44 

.16 

McAVatters 

4,000 

.25 

.24 

.25 

+  3 

.29 

.22*4 

Min.  Corp. 

20,842 

9.55 

8.35 

9.55 

+  1.20 

9.55 

1.99 

Martin  Me. 

5,000 

27 

.24 

.27 

4  2 

.27 

.24 

Moneta 

3,650 

.69 

.67 

.69 

+  1 

1.10 

.53 

Mosher  L.L. 

14,700 

.35 

.34 

.34*4 

+  2  Ml 

.30 

.20 

Negus 

4,600 

1.57 

1.53 

1.57 

1.85 

1.26 

New  Bidla. 

8,800 

.53 

.50 

.53 

4-4 

.75 

.33 

New  Cal. 

11,781 

.55 

.50 

.55 

+  5 

.  5  5 

.30 

Nib  Yk. 

57,400 

.30 

.28 

.30 

+  1 

.64 

.28 

Nipissing 

800 

3.90 

3.85 

3.90 

+  5 

4.25 

2.35 

Noranda 

605 

60.50  60.00  60.50 

+  ‘4 

63.00 

50.00 

Norbenite 

2,500 

.95 

.94 

.95 

—  5 

1.65 

.8  4 

Norgold 

1,000 

.11 

.11 

.11 

.20 

.96  */2 

Normetal 

64,812 

1.03 

.90 

1.02 

4  12 

1.05 

.64 

Norseman 

49,900 

.27 

.23 

.25 

+  1 

.35 

0  0 

Northland 

26,000 

.19 

.16 

.19 

+  2*4 

.26 

;i2i4 

North  Can. 

1,500 

1.16 

1.13 

1.14 

+  2 

1.63 

1.05 

Nicholson 

20,800 

.27 

.21 

.27 

+  5 

.30 

.21 

Omnitrans 

41,500 

.25 

.22 

.23 

.30 

.21 

O’Brien 

13,855 

3.85 

3.50 

3.60 

+  10 

3.90 

2.26 

O’Leary  Mai. 

7,300 

.33 

.31*4 

.31*4 

—  A4 

.10 

2  2 

Omega 

22,464 

.27 

.23 

.25*4 

—  1*4 

.68 

.20 

Orengda 

2,300 

.56 

.50 

.55 

— •  t 

1.20 

.50 

Pamour 

2,400 

&.25 

2.20 

2.25 

2.46 

1.19 

conditions  similar  to  those  which  Current  hole  is  going 

05*1  accompany  the  East  Sullivan  ore-  ^  ’  a  , 

o,)  1  a-  from  the  Elder  boundary  and  2,000 

541;  _ _ _ _  ft.  from  the  Elder  shaft.  No.  2 

13'/i  r-oi  11  aiivs-.il  <es‘*ng  the  “B”  zone  and 

__  -  RL-lll-OIl  G  )I/D  .  II.  E,.  arrangements  are  being  made  for 

"oa  Shareholders  of  Beaufor  Gojd  two  more  drills. 

'^.T  .Mines.  Limited,  are  requested  to  - - 


ing  10,396.529  acres,  have  been  under  way.  This  work  to  date 
cancelled,  leaving  active  at  the  end  has  intersected  favorable  shcar- 
of  November,  59  reservations,  ing  on  the  eastern  section  of  the 
covering  4,812.923  acres.  main  group. 

The  story  of  sub-surface  geolog- - 

ical  reservations,  requiring  the  H.MtDEHS  .M.\L.\RTIC 

drilling  of  a  well,  which  were  intro-  Harpers  Malartic  Cold  Mines, 
duced  January  14,  1944,  is  as  adjoining  Malartic 

•  xi  fioldtields,  Duhuisson  Twp.,  is 

Total  permits  over  tne  period  ,  .  ..  j  -.il  j  -n 

have  been  4  4.  covering  holdings  of  progress  with  drill 

382.945  acres.  Of  these  40  permits  |  holes  Nos.  2  and  3.  J/o'e  was 


surrender  their  certificates  to  the 
Chartered  Trust  &  Executor  Co., 
in  trust,  to  lie  .'xchanged  for  shares 
of  the  Cournor  Mining  Co.,  Ltd., 
on  the  basis  of  one  share  of  Cour- 


ASTORLA  QUEBEC 


have  since  been  cancelled,  cover 


holes  Nos.  2  and  3.  Hole  1  was 
completed  at  460  ft.,  after  cutting 


I  Astoria  Quebec  Mines  east  drift  ing  34^9.250  acres.  At  the’  end  of 

on  the  425-toot  level  Is  in  over  166  November,  there  were  four  nermits  ^  ‘^"”***S 


ft.  of  vein  material  and  above  drift  in  force,  covorinp  33. -305  acres. 


testing  the  Blake  River  area, 
ciip-half  mile  j>outh  of  Malartic 


on  tne  oasis  oi  one  siiaiu  ui  ^uui-  ca  _  (•iif*-iiaii  iniie  souin  oi  .i>iaiariic 

nor  tor  1'vo  sha.^s  of  Beau-  management  said.  B^k  The  B.S.  &  D.  No.  2  at  Princess.  Gold  Fields  lines,  imsed  upon  re- 

for.  No  consideration  will  be  glv-  .  -j  i-,  ,  .  -  .1  »  too  coni  neiidations  by  Theo.  Koulom- 

.  /  ..  .  „i,  jv,/.  „/,w  sampling  is  said  likely  to  improve  w-as  reported  drilling  at  2,423  teet.  ,  •  u  >  1 

cn  lo  fractiona  sliares  of  the  new  '  ”  •'  i  1  _  following  geophysical  sur- 


the  grade. 

A  crosscut  has^ust  started  north 


With  the  No.  1  lost  by  Imperial 


GOLDVl  E  MIXES 

.  ,  ....  crosscut  from  the  we 
Goldvue  Alines  diamond  drilling  reached  the  rone. 

as  leading  operator  in  Duvern^, _ 

continues  to  give  exceptional  re-  AUMAQUE  GOLD  3UXES 
f  lilts,  the  inanagenient  advises.  ci,  f.  .  »  r- 

Hole  No.  12  lias  returned  values  Shaft  at  Aumaque  Gold  Mines  has  j 


from  the  east  drift,  and  the  north  at  Lethbridge  drilling  at  4.372 
crosscut  from  the  west  drift  has  feet,  their  No.  2  well,  sptidded  on 


of  $9.90  over  25  ft.  and  $12.85  'eached  depth  of  375  ft.,  the  point 
over  28.5  ft.  The-'e  results  together  where  the  third  level  station  will 
with  those  01  Holes  6  and  8  estah  ished,  company  announces. 


establish  two  ore  zones,  with  pos¬ 
sibility  of  a  third. 

The  drilling  pr(>gram  covers  an 


H.  Norrie,  consulting  engineer  Pantepee 


states  that  sin 
ed,  the  pictur 


at  Lethbridge’  drilling 'at  4.372 

feet,  their  No.  2  well,  spudded  on  ''»>'«  to  the 

December  5,  was  reported  at  934  hoaid  of  diiectois. _ 

_  PARAXIAQl  E  XfIXES 

I  _ _ J  Paramaque  Mines  reports  com- 

InCroaSCd  PrOritS  Fo  liletion  of  Hole  No.  31  at  94  6  feet. 

PunfepCC  Oil  Reported  TIRs  hole  was  drilled  south  in  the 
■  .  -  west  end  of  the  property  close  to 

Pantepee  Oil  of  Venezuela  the  Goldora  property.  Hole  No.  32 
estimates  net  profit  from  opera-  will  he  pointed  north  from  the 
tlon«  for  1945  will  he  $1.15  a  same  set-up  to  complete  a  cross- 


iince  shaft  sinking  start-  estimates  net  ^profit  Itob*  opera- 
ure  has  changed  and  it  Oon«  for  1945  will  he  $1.15  a 


area  ™"Shly  -i  ny  -ou  it.,  ana  sH-ingers  are  flat  Iving,  eents  a  share  for  1944.  Net  cur-  Upon  completion  of  No.  .32,  the 

IS  being  rushed  to  asc^ei  t.  in  the  tremendous  ‘  net-  cent  position  at  October  31.  1945.  machine  will  be  moved  and  a  hole 

best  site  for  a  s  ,  j  *  work  of  them  to  be  able  to  cut  one  after  provision  for  liquidation  of  drilled  Iho  feet  west  of  No.  30, 

mg  program  to  tie  toiiowea.  several  in  each  hole,  es-  current  liahilitie.s.  not-  inchuling  wliich  yielded  an  intersection  of 

1  vvxiiix  foi  n  pecially  when  the  holes  are  drilled  advances  hy  Creole  Pete  payable  $14.63  across  4.0  feet.  A  poten- 

at.  an  angle  to  them.  ont  of  oil  producti-m,  is  estimated  tial  vein  length  of  9on  feet  Is  avail- 

^Lynalda  Gold  ’'lines.  Limited,  of  Diamond  drilling  of  the  east  con-  at  $3,000,000.  alile  for  test  at  this  point,  one- 

3, 500. OOO-sliare  capital,  holds  prop-  tact  searching  for  repetition  of  cop-  For  the  ten  months  ending  Oct-  half  mile  west  of  the  Louviconrt 

erty  of  some  1,700  acres  due  east  per-gold  deposition  found  at  East  ober  31,  ther«  were  10,704.000  boundary  and  in  the  same  rela- 


of  the  Temnlor,  and  a  couple  of  Sullivan  Mines  is  continuing.  Mg,  of  oil  produced 

groups  removed  east  from  Eldona  - - - -  Pantepec-Creole  propt 

and  Donalda  in  the  Noranda-  1XCREASE.S  C.4PITAL1ZA1TOX 
Ronyn  area.  The  same  interests  Toronto. — At  a  special  meeting 

as  in  the  la.tter  two  have  agreed  qj  shareholders  of  West  Petrol- 1 

to  provide  finances,  A  wide  later  eums,  Ltd.,  increase  of  capital  from  UUC 

diabase  dyke  Is  described  as  strik-  3,000. 000  to  4.000.000  shares  was 
ing  across  the  property  for  about  ratified,  together  with  two  agree- 
two  miles.  An  electrical  survey  is  nients  entered  into  by  the  Company 

to  be  done  before  diamond  drilling,  ju  April  and  November  of  this  year  (Supplied 

^  ;;  ,  with  .1.  J.  Gray  of  Toronto  by  which 

BOf  Hl  .TTE  (lOLD  MIX'ES  jjip  latter  agrees  to  supply  neces-  Week  Ending; 

Hole  No.  12  p(  Pochette , Gold  sary  funds  for  the  current  year's  Total  Daily  Aver.  ILS. 

Mines  intersected  the  ore  zone  be-  development  program  in  return  for  Same  M’eek  Last  Year 
tween  303.5  and  320.2  feet;  This  shares  at  7 14  cents. 

was  deeper  than  expected  and  in- - Dec.  from  Last  Year 


Ms,  of  oil  produced  from  the|(ive  position  to  the  regional  diorlte 
Pantepec-Creole  properties  for  dyke  as  the  T/Ouvicourt  orehody. 

Crude  Oil  Production 


UNITED  STATES 

(Supplied  by  rarkinson,  .loncas  &  Co.  Ltd.) 


Dec.  1 
Crude  Oil 
t.439,(R)0  Bills. 
4.710,300  Uhls. 

270,700  Bhls. 


Nov.  2  4  Daily  Aver. 
Crude  Oil  Decrease 

4,470,500  Bills.  30,900  Bbls. 


di(  ated  a  roll  in  the  zone,  or  a 
fault.  Assays  are  expected  soon 


from  mineralized  sections  in  the  the  offices  of  Salmlta  Northwest 
hanging  wall.  Mines  Ltd.,  discussed  the  further 


- Dec.  from  Last  Year  270,70  0  Bhls. 

SALMITA  NORTHWEST  MIXES  Total  Production  January  1— December  1st.  1945  1,569,625,625  Bhls 
Dr.  A.  F.  Banfield  in  a  visit  to  •‘5ame  Period  Last  Year  .  1,531,527,700  Bbls 


hanging  wall.  Mines  Ltd.,  discussed  the  further  Increase  Over  Last  Year  .  .js,u»  i  .a.o  bdis. 

development  plans  of  the  com-  '  H 

.^U.M  \QUE  GOLD  MIXES  pany’s  holdings  in  the  Northwest  Crude  Oil  Stocks  November  24,  1945  .  21 9,363,000  Bbls. 

Aumaque  Gold  Mines  reports  Territories.  He  recommended  that  Crude  Oil  Stocks  November  17,  1945  .  220,515,000  Bbls. 

progress  to  the  end  of  November  a  competent  young  mining  engineer  '  " 

as  follows:  should  be  immediately  engaged  Decrease  for  Meek  .  1,15-, 000  Bbls. 

The  3-compartnient  shaft  in  the  and  given  the  job  of  lining  up  ^  ' 

North  ore  zone  reached  a  depth  of  equipment  and  facilitating  tran-  Crude  Oil  .Stocks  One  Year  Ago  .  221,591,000  Bbls. 


1,531,527,700  Bbls. 
38,097.925  Bbls. 


AU.MAQUE  GOLD  MIXES 


Decrease  for  M'eek 


219,363,000  Bbls. 
220,515,000  Bbls. 

1,152,000  Bbls. 


2.8(1  I'opt  with  stations  at  125  and  sportation.  He  also  stated  that  the  ^ - j 

250  feet  completed.  Several  hori-  diamond  drilling  contract  be  let  Gasoline  Stocks  November  24,  1  945 
zontal  quartz  stringers  carrying  to  Boyle  Brothers.  Gasoline  Stocks  November  17,  1945 

massive  pyrite  and  chalcopyrite  In  discussing  the  exploration  of 


Gasoline  Stocks  November  17,  1945  .  . 

massive  pyrite  and  chalcopyrite  In  discussing  the  exploration  of 

mineralization  were  cut  at  27^  the  structure  on  Salniita,  he  point-  Increase  for  Week  . 

feet,  suggesting  a  more  extensive  ed  out  that  he  traced  the  original 

ore  structure  laterally  than  was  showing,  located  South  of  the  Sal-  Gasoline  Stocks  One  A'ear  Ago . 

indicated  by  diamond  drilling.  mita  property,  into  Salmita's  East-  - - 

Drilling  of  the  East  contact,  ern.  South  and  North  showings.  C.AX.AD.V 

seeking  a  repetition  of  East  Sulll-  This  gold-bearing  zone,  by  travers- 

van  copper-gold  deposition,  was  ing  the  property  for  a  distance  of 

continued  with  Hole  No.  95  reach-  14,000  feet,  makes  the  property  'Week  Ending  November  26,  1945  . 

ing  a  depth  of  892  feet.  This  boring  very  attractive  from  an  economic  Week  Ending  November  19,  1945  . . 

has  disclosed  chloritic  rhyolite,  view-point  because  large  tonnages 

similar  to  that  which  carries  the  may  be  developed  as  the  search  Increase  for  M’eek  . . 

ore  at  East  Sullivan.  Arrange-  for  ore  is  confined  to  a  definite 

ments  have  been  completed  with  structure.  •  Daliy  Average  Production  Week  Last  Year 


83,181,000  Bols. 
80,954,000  Bbls. 


2,230,000  Bbls. 
19.711,000  Bbls. 


Daily  Average 
Crude  Oil 
21,674  Bbls. 
21,426  Bbls. 


24,550  Bbls. 
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SHARP  CUT  SEEN  thf 

FOR  CANADA  IN  1^*  * 

PYDADT  TATAI  C  (ConUnuec 

LAlvlVl  llllnLu  Canada’s  Reconversion 


AT  THE  LOOKOUT 


Still  Reflects  Decrease  Ii 
Shipments  of  ''War  Goods”; 
Wheat,  Newsprint  Gain 

U.S.  MAIN  CUSTOMER 


S( Continued  from  Page  1) 

I  Canada’s  Reconversion  jihe  total  declined  from  27,837  to 

I  Problem  a  Wide  One  I  Loadings  of  grain  declined  from 

Just  as  no  other  country  in  the|!^’!’^2  cars  in  1944  to  8,064  cars. 


DISTRIBUTIONS 
IN  JANUARY  TO 
BE  UP  11,2  P.C. 


Appointed  Manager 


3,902  cars  in  1944  to  8,064  cars,  (Continued  from  Page  1)  : 

live  stock  from  3,009  to  2. 728  cars,  tra',  $17,500;  Scythes  &  Co.,  $12,- 
.and  antoniobiles.  trucks  and  parts  300  and  extra,  $12,500;  .Scythes 


world  made  a  gieatei  relative  con-  antoniobiles.  trucks  and  parts  300  and  extra,  $12,500;  .Scythes 
iributiou  to  the  war  effort  than  f,oni  1,232  to  777  cars.  Hay  and  pref.,  $10,000;  Stedman  Bros. 
Canada,  so  no  other  nation  faces  straw  advanced  from  516  to  1,006  prof.,  $4,500;  and  Kasy  Washing 
a  wider  rcconveriioti  problem  from  from  6,4o6  to  7.013  cars,  pref.,  $1,125. 


_  !  ,  .  ,  ,  .  •  ,  .  isand.  gravel,  etc  fro'ni  1,4  43  to 

Ottawa  -  With  exports  of  I  C.415  cars,  wood  pulp  and  paper 

poods  definitelv  tagged  as  war  Ui«'*-  "  that, from  3,187  to  3.624  cars,  and_  mer- 

maierials  still  sharply  dorlining,  |  the  contracts  placed  by  the  Depart- , ‘  handise,  C.C.L.,  from  13,9ol  to 

November  expert  .sliipnunts  from  i  men l  of  Munitions  and  .Supply  hadi^"’’^*^^  cats.  _ 

Canada  dropped  in  value  from  ^  5 10.500.000,- 1  . 

l.OOO  in  Xovoinber  la<!t  !  ,  ,  i  n  i  (Wheat  in  otore  is 

vear  to  123, «  637,000.  or  by  23.6  I  000.  while  the  total  dollar  value  Cent 

percent.  War  materials  included  }  commitment.s.  including  financial,  Canadian  wheat  in 

in  the  tola)  were  valued  at  $  1 4,-  prov  ision  for  industrial  expansion.!  .  iransit  in  North  Amer- 


,  ,  i  the  staudpoiui  of  indu.strial  produc-!  r  !^ars'"*woml  nuU)"  aiid  u'aner  n  > '*'**^“  "''i- 

exports  of  ,  .  -  410  cats,  wood  puip  ana  paper  <^.^5  jp^g  extra  dividend  and 

ed  as  war  b'O'*-  " ‘1^'“  is  Pomted  out  that, from  3,187  to  3.624  cars,  and_  met-  decreases  in  payments  will 

y  doelining,  the  contracts  plated  by  the  Depart- , ‘  handise,  L.C.L.,  from  13,9ol  to  j,p.  pregjon  |3_  Dome,  $60,000; 


year  to  123, «  637,000.  or  by  23.6  I  000.  wliiie  tne  total  aoiiar  value  01,  4g_4  Cent 

per  cent.  War  materials  included  com  nut  men  t.s.  including  financial,  Canadian  wheat  in 

in  the  total  were  valued  at  $14,-  jirovision  for  industrial  expa nsion.  i g,.  j„  (,ransit  in  North  Amer- 
169.000  as  (ompaved  with  ^IjS.-  ^cached  $12,7  51,000,000,  it  can  be  ^  ica  at  inidnighl  on  December  13 
504.000  a  year  agtv  The  total  ,,,31  ,i,p  adju.stmeiU  to !  o,=t«i-e.«taled  197.379.040  bushels  as 

value  of  -  -  “  ■  . . 


and  B.  Greening  Wire.  $19,000. 
Canadian  Car  Will  pay  $3,377  less 
on  preferred  stock  due  to  decline 
In  number  of  shares  outstanding. 
Details  of  estimated  distribntioi^  j 
for  January  are  as  follows: 


Outlook  Is  Bright  For  Accord 
Between  Dominion  And  Provinces 

(Continued  from  Page  1) 


vear  aijo.  Tlie  total  i  i  »  .1  »• 

merchandrse  exported  I 


.\ciiip  (llovp  Prof.  ...  3. 
.\gnp«-Siin>ass  Pref.  I. 
AlRonia  Steel  Pref.  2. 


,  Icoiuparcd  with  36S..")6S.3S7  on  the  .VnialRHiuHted  Electric 


14,fi2t  KKNNETH  M.  SEDGEWICK.  of  | 
t2,8sn  Halifax,  wliose  appointment  as 
ivi'tinll  manager  of  Montreal  branch  of  (he 
2,1(11)  Koyal  Bank  of  Canada  is  announc-  't' 
_l!),.s)M)  ed.  He  succeeds  M.  M.  'Walter  who 
in'Ilvl  ^***  devote  his  time  to  liis  ^ 

74^-,  duties  as  assistant  general  raana- 


Also  a  cabinet  possibility  is 
George  Mcllraith,  M.P.,  for  Ot¬ 
tawa  West,  and  parliamentary 
assistant  to  Hon.  C.  T).  Howe. 
Ottawa  has  not  had  a  cabinet 
minister  for  25  years,  and  many 
profess  to  believe  that  before  this 
parliament  is  finished,  George 
will  be  Hon.  George. 

If  Mr.  Claxton  vacates  Health 
and  Welfare,  where  by  the  way, 
they  say  he  has  done  a  bang-up 
Job.  then  it  will  leave  a  vacancy 
for  Hon.  Dr.  J.  J.  McCann,  pres¬ 
ent  National  Revenue  Minister. 
The  Renfrew  Aesculapian  never 
did  set  himself  up  as  a  finance 
expert,  and  the  belief  is  that  he 
only  has  there.,  what  the  clergy 
call  LcfUin  Tenens.  He  would 
be  in  his  own  element  in  health 
and  welfare,  and  he  has  shown 
finite  a  keen  aptitude  for  this  in 


Rtaloinp  Mines . 20  Q 

Hrantford  f.ord.  f'.imi.  .12',;  fj 


B  1  UK-  I  ft  I A  X  8.  II  I  .  I  «  1 1  il  O  .  U  »/  ,  O  V#  V .  ci  i  ii  i*  i  vv-  v*  |  PrPf.  1  ./•> 

The  high  level  of  wheat  exports  j  nomy  at  this  time,  tae  lecent  ^giee- ,  positions.  35.545.385  Imshels  rcIi  ’rclcphonc  Co.  ..  2.oo 

in  evidence  in  recent  months  was  nienl  between  the  I'nited  States  as  compared  with  45.872.727.  Rf-jIo"nT*'MhiM*  . ''n 

fontinned  in  November.  Hie  value  |  3,,^  Uritain  for  credits  of  $4,400,-  Deliveries  of  wheal  from  farms  H|;”l,Kor,l  V.'orri.’(;;;i;i‘  J2 

standing  at  .$58,53i).nu0  as  <  om-|  ,vr  ^rreat  imnnrfance  I  in  the  Prairie  rrovinccs  during  the  jpantford  Cord.  Pref.  .:!2 

pared  with  $29.SC  i.0t'h  a  vear  ago,  j  dOO  OOO  is  of  great  inipoiiaiKe  t)  ended  December  1  .>  amounted  Urazilian  Tiact.  Pref.  I., to 

and  in  the  ll’-inonth  period,  $416,- I  this  country.  It  cleared  the  way  m  ,3,787.947  bushels  as  compared  rx;  AO 

988,000  as  compared  with  ,$3  19.-1  for  di.scussions  between  the  Can-  vviili  4.957,763  in  the  preceding  Eleotric  Prof.  ..  i.,mi 

757,000.  V.  heat  flour  e.xporis  Ljia.,  ynd  nritish  governniems  I  "eelt.  During  the  elapsed  portion  -J'*  ^ef.  l.t() 

also  moved  up  in  -November,  od-  L  j,  ,,rovision  of  a  large! a'  r  c  of  »Biockvme  Trust  .62 

Taiicinc  to  ST.fiol.o'io  from  ^^6.-1  ^  Inienced  August  1,  delivf'iies  of  •Hrompton  P.  A*  P.  ..  .2."i 

497.000.  and  in  the  II  moiitlis  j  export  credit  by  the  Dominion,  and,  ,vheat  from  farms  totalled  164.335,-  *i$nfralo  Aiikniip  ...  .n.s 

ended  November  to  $90,451,000  during  Hie  summer  it  is  hoped  that  j  039  bushels  as  compared  with  206.-  BuildinR_  Pr^ucts  ...  .15 


2n.nno  ^.jii 
I9.(;.5a  ' 

749;,  dUt 
15,142  ger, 
1,7.30.416  \04 

240,400  ■t'o*' 


ed.  He  succeeds  M.  M.  'Walter  xvho  Silvcr«oo<l  W.  D.nirirs  ^ 
will  now  devote  bis  time  to  liis  r  smitii  Paper  .2.5  u 

duties  as  assistant  general  raana-  Do..  Prrf.  i.5o  u 

ger.  Mr.  Sedgewick  is  a  native  of  So.  Can.  Power  lo-ef.  i.50  g 

Nova  Scotia  He  joined  the  Royal  g 


..no  ono  (c  .-..not  !,nnn,.(no,.o  loilo  tliG  PraiHe  Piovinccs  during  the  r, -ant ford  Cord.  Pref.  .:i2';J  g 
000  000  IS  of  great  inipoilaiKe  t).  ppcled  December  13  amounted  Urazilian  Tiact.  Pref.  l.5o  Q 

Ibis  country.  It  cleared  the  way  I  3,787.947  bushels  as  compared  j  . 

for  di.scussions  between  the  Can-lwiili  4.957,763  in  the  preceding  i  *r  ,;_  Eleetrie  Pref.  ..  1.50  g 


.N-oVembcr‘'''ad- 1  I  of't'he  present  crop  year  which  com-  •British  Mortgage 

,000  from  ss  .  I  1"  '*'e  P''o\ision  of  a  laigC||jjgj,pgj  August  1,  deliveries  of  .R,',J^,pVon  P. "a-^p. 

[he  I  1  moiitlis  '  export  credit  by  the  Dominion.  and|,vheat  from  farms  totalled  164.335,-  •Unffaln  Ankeriie 

to  $90,451,000  j  during  the  summer  it  is  hoped  that  039  bushels  as  compared  with  206.- 

The  e.xpoiT  ([,f,  piospecl.s  for  general  Interna-  in  ®  Unriington  steel  . 

was  hpavier  ill  ,  ,  tie  crop  year  1  9  4  4-4  5.  •(.an.  Urend.  2nd  Pr 

was  neaMoi  in  i„ightened  by  .J _ _  Can.  I.ifc  .Xss.  ... 


week.  During  the  elajised  portion  ‘B.c.  Tel..  1st  Pref.  i. 50  (j 


of  the  present  crop  year  which  coin- 


movement  of  nie.ats  was  heavier  in 
Noiember.  the  value  being  $17,- 
70'!.(i0n  as  compared  with  <14,- 


the  results  of  the  conference  being' 


7'7.000,  but  Hie  total  for  the  11  1  airanged  on  the  initiative  of  thej 
months  ended  November  was  down,  |  L'niied  Stale,s. 

standing  at  ,$  1  47.203. ftOO  .ns  com- 1  _  _  i 

pared  with  $1  80,1  53,000.  Fish  {  Conditions  to  Decide  | 

and  fishery  produ.  ts  were  export- !  Controls  j 

ed  in  Novemiter  to  the  value  of  [  j 

TT. 675.000  as  compared  with  $7,-i  The  closing  weeks  of  the  ycarj 
647,000.  and  in  the  11  months  have,  too,  seen  a  furtlier  mcKiifica-| 

•.tded  ""  tion  of  wanm.e  controls,  even 

compared  with  $.>!^5bfi.ono.  ,  >  . 

\p\vspriiii  up  SI  Million  though  theic  has  been  at  the  same 


the  crop  year  1  944-45.  *r.an.  Hrend.  2nd  Pref.  fi2 

_ — -  .■  -  -  Oflii,  IJl'c  Ai^s . 5.n«i 

_ —  Cian.  North.  Po^er  .  .t.'i 

INTER.  UTILITIES 

(Continued  from  Page  1)  isT" Pref. .25 

- T)o.,  E.xfr,i  . 05 

five  per  cent,  stock,  and  to  increase  t>n.,  2nd  Pref . 15 

the  outstanding  .shares  to  $1  500,-  reoldm  A-  F'dn^  :2(i 


4. no  S 

.62'-  g 

.25  0 

.05  Q 
.15  g 
.05  Inl. 
.15  Q 

62 '-i  g 


,|;';;4f,|,  Bank  in  .Middle  Miisquodoboit,  '  j)„.,  .-r'.  . in 

in!noo  N.S.,  in  1929  and  after  gaining  ex-  Mednmu  Urns.,  Com.  .25 

10.020  perience  at  Truro  and  Halifax  was  .  4.oo 

o.3’'i60  transferred  to  head  office  in  1935.  sJJpprUs't 

(i()!ooo  A  year  later  he  was  appointed  t to..  Extra  ' 

Txiooo  assistant  manager  at  Toronto  and  i>o.,  ordinary 

lo’llon  iB  became  manager  at  Truro  JJ"-  •  • 

UAOO  branch.  Since  1945  he  has  been  svivaiiite  ftold  ' 

T5!oo(i  manager  of  the  bank's  Halifax'  T'amiti.vn  l.id.  . 


Do.,  La  Ira  ’. . . 
1)0.,  Ordinary 
Do.,  Kxira  ... 
Do.,  Pief.  ... 


I  (Continued  from  Page  1) 

'  five  per  tent,  stock,  and  to  increase 


have,  too,  seen  a  furtlier  mcKiifica-|  in  Canada  $750,000  of  five  per  Candn.  Oonvrrtors 


dod  November,  $.1(1.. 4. a'fJ  as  warlinie  controls,  even  cent,  preferred  stock.  Carub,  cmurns  (n.wi 

nipared  with  $..9.5b6.ono.  , kooo  ,  (i.»  Half  a  million  dollars  of  the  pre-  ii„  Extra . 

\>\««nrint  iitt  ^1  Miliintt  thougli  theic  iias  been  at  the  same  .  ,  .  *  -i,  i.  }j  .u«  I!  *’  . . 

.newsprint  up  .xiiokui  fcrrecl  stock  will  be  .sold  for  the  Do..  Prof.  <nrw;  . 

November  exports  of  newsprint  time  a  number  of  developments  account  of  Canadian  I'liliHes  Lim-  Candn.  Fairbanks  M. 

«  =  ,.  1...  818  1(61000  1 . -  t . . .  .1..  1. !  1  ! .  -  J  1  .  u .  _ r„,.  ,  1.  „  TCPf . 


PRO  from  $  1  *5,01 1 .000  .1  year  ago.  j  xatioual  Defence  Alibott,  warned  I  Ganadian  Utilitie.s,  Limited. 


There  was  a  shar|>  decline  in  No-  ^  sudden  relaxation  of  con- 

\(OTiber  in  the  exnort  of  motor  ve-  ,  ,  .  ,  , 

hides  and  parts  from  .$4  2',.3  7:!.000  fl«ngerous  in  per- 

fo  $9,1  26,000.  while  the  aggre-  niitting  inflation  and  providing  op- 
gate  for  the  11-motiHi  jieriod  fell  portiinities  for  profiteering,  to  the 
from  $  4 1  1  ...23,000  to  3, ,12. 299.-  disadvantage  of  the  great  majority! 


In  the  fibres  and  textile 


Canadian  Utilitie.s,  Limited.  »Candn.  inde'nnity 

_ _ _ _  (!andn.  Indus.  Prff.  . 

^  f'.andn.  Oils  Pref.  ... 

Arable  Lands  In 

^  g  m  g  t.«n,  \\ii’ehound  *  A 

Quebec  Increased  f  amBtinn  ut  pref 

^ _  ttassidy  »  Ltd.  Prrf.  . 

Cimtral  Can.  I.iMin  ... 
Quebec. — .Mechanical  devices  of  Central  Patricia  .... 
Hie  Quebec  Department  of  ColonI-  Cbai-tercd  ’D’*'**  . 


0  T5,(i()()  manager  of  the  nai 

Q  35.t(«i  brancli. 

g  72.567 

Inl.  24,166  - 

Q  21,666  yilagHca  Wire  . 25 

g  15.625  .North  Star  Oil  Pref.  .68 

S  56,666  Nofth  Empire  .Mines  .  .16 

g  66,66(1  •Nova  Scotia  i-.  &  P. 

g  66,256  Com .  1.56 

0  116,606  O’Brien  Gold  . (Hi 

Inl.  286,562  Ogilvie  I-’lour  . 25 

0  268.767  Ontario  I/>an  .  1.25 

Q  37.866  Ottawa  Electric  . '»() 

Q.  47,719  Ottawa  Power . 15 

6.543  Do..  Pref . i.25 

0  34,.5,59  Page  Hec.sey  (new)  .  .31 

0  .36,373  Paymaster  Cons . 61 

Int.  182,666  Power  Corp.  1st  Pref.  1.56 

Q  141,643  Do.,  2nd  Pref . 75 

Q  13,001  Premier  (ioid  . 01 

Preston  East  Dome  .M.  .03 

Q  41.257  )‘rice  Bros.,  Pref.  ...  1..37 

20,629  Proprietary  Mines  ...  .05 

Q  50,109  Provincial  Paper  Pref.  1.75 

•Real  Estate  I.oan  .  .  1.00 

Q  16.863  Belianee  drain  Pref.  3.'25 

S  40.000  •Hemin.gton  Rand  ...  ..30 

•  Do..  Pref . 1.12 

Int.  5,5,062  Riverside  Silk  Pref.  ..50 

..  30.708  Robertson  P.  E.  Mfg., 

Q  377,690  Com.  ..  .  . . .50 

Q  60.088  1*0..  Pref .  .62 

S  120.000  St.  I.awrence  Cniy).  ‘.V  .25 

0  81.375  St.  Ijiwrence  Paper, 

0  40,000  I 'ref . . 75 

Int.  546,000  Sheep  Creek  Ctnld  ...  .03 

g  16,06.3  Sherwin-Williams  Prf.  1.75 

Q  50.000  Sigma  .Mines  . .30 

0  28.416 

Q  50,000  ^======== 

Q  75  000 

Q  10,000  _ 


Do.,  Pref . 

rhrift  Slores  .  . 

Thayers  l.td.  Pref. 


.10  ' 

Int. 

40,000 

Tonmto  On.  Trust 

1 .25 

u 

37.300  j 

Do.,  Kxfra  . 

1.00 

30.000 

1  ..’lO 

Q 

,51.781 

Toronto  MortgHKP  . . 

1 .23 

g 

21.002 

JM) 

Inl. 

i9.'»,oon 

•Irusts  1^  Giiarantrp 

2.00 

S 

3(»,00  1  1 

.2.'3 

g 

I.5(1,(MI0 

Tuckrtt  ’fobHcco  J*rpf 

1.75 

g 

.3.5.(l()(l  j 

i.r» 

Q 

.50.000 

•Traders  Finance 

I 

..>0 

g 

17,598 

Pref . 

1 .30 

0 

.3(1.8.55  1 

.ir» 

g 

21  .(11)0 

•fiiiled  Bond  A  Sliar 

..33 

till. 

9.225  1 

1 .25 

g 

21.2,’.0 

*1  nitPd  DIstillfix 

.10 

Int. 

72.’2.5C,  ] 

..31'. 

g 

217,815 

I  nitrd  Furl  Inv.  Pref 

.73 

0 

07,3iMl  1 

.01 

Inl. 

80.200 

1  pper  Fan.  Mines 

.02^ 

Int. 

7 (.1(7.5 : 

i..5n 

g 

7.‘»,000 

Vian  I3d.  Prrf . 

1 .23 

0 

10.210 

.75 

g 

7.*i,(M>0 

Wabasso  (.otton  ... 

1.00 

(J 

fi0.0(».3 

.01 

lot. 

:>0.<lll0 

•Waterloo  Trust 

2.50 

S 

23,000 

.0:1 

g 

00  000 

Western  Ass.  P»rf.  . 

1 .20 

s 

IS.OOO 

i..i7i:. 

g 

70.  ISO 

Western  Grocers  ... 

.73 

(J 

12.707 

.n:» 

Int. 

(.5,971 

Do.,  Pref . 

1.75 

g 

20.000 

1.75 

g 

01,2.>0 

Geo.  Weston  . 

.20 

g 

80.SSI 

1.00 

s 

Ti.OOO 

Wllsil’s  Ltd . 

.23 

g 

.3.3,92.5 

3.2.'. 

Arr. 

Ofi.OOO 

Wrigl-Hsvgrenves  .. 

.03 

Inl. 

273.000 

..31) 

g 

7.51,487 

Wool  ConibiiiK  Goni. 

.2.3 

0 

12,300 

1.12<j 

g 

202.2  <0 

Do.,  Extra  . 

..30 

2.5,(l(l() 

.50 

g 

15,000 

in4C>— 27,.3,52.IOO 

194.5— 24.,590.47( 

1 

..50 

g 

3(1.030 

Gandn.  Industrie  — 

Paid 

Dec.  PMI  and  j 

.02 »; 

g 

3,7:1  \ 

.Tanuani-  lOlfi. 

1 

g 

0.5,901 

J' — .Sha reholders  were  offerrri  e\rlian;ie  ! 

of  1  share  of  new  .'t 

per  cent  i»rf 

ferred  ' 

.7.'» 

0 

o7,.*ino 

slock  and  of  debentures  fot 

each  j 

.03 

0 

.50.250 

sliare  of  7  per  rent  preferred  hut 

no  in-  1 

1.7.5 

g 

ri0..7.*i0 

forinalimi.  yet  available  as 

to  how 

many 

.30 

•S 

300,000 

shares  exchange<l. 

1 

ly  is  I  parliamentary  debate  for  years. 

•  f)t.  ;  .Meanwhile,  Hon.  James  AH- 
itarv  i  ii''®  Sage  of  Russell,  Is 

I  said  tiring  of  it  all,  and  the  dope 
j  is  that  as  soon  as  some  Manitoba 
binet  j  senator  obligingly  "moves  on” 

nany  i  ih®n  Mf.  Glen  will  go  to  the 
this  '  Senate.  This  creates  a  vacancy 
orge  !  fast-moving  Ralph  Maybank, 
of  Winnipeg.  Of  course  such  a 
talHi  double  shuffle  also  would  open 
wav  I  up. iilai'diiette,  which  might  easily 
g-UD  !  ®"'iPK  CCF  in  a  by-election.  But 
anev  might  get  through  an- 

,res-  !  pfier  taking  Mr. 

5{p|.  Maybank  into  the  privy  council, 
ever  I  ''’ouid  give  hitn  to  develop 

ance  !  something.  Time  always  has 
t  he  '  ^'^iPS’s  Errand  Bov,  and 

I  the  chances  are  that  by  late 

niiid  '  i'®  coud.  if  necessary,  risk 

P  by-election  there. 

;  ¥  ¥  ti* 

is  in  "here,  are  said  to  be  some 

^ _  i  rliangps  contemplated  in  the 

Quebec  picture.  .Mayhap  Hon. 

6.256  Ernest  Bertrand  is  tired  of  his 
83.266  almost  anonyinc-ns  life  at  Ottawa, 
HMkira  Fisheries,  and  now 

2.3,12(1  I  witlt  Post  Office.  Maybe  he'd 
26.6(1(11  like  to  go  liack  to  Montreal,  and 
22;5(l6  I  '*  bench.  Maybe  too  wohld 

1.TS66  I  Hon.  Joseph  Jean,  .Solicitor  Gen- 

65.666  I  eral.  It  is  true  that  King  wants 

jr/OJIll ;  io  strengthen  his  cabinet  as  far 
12  566  1  p®  QucIiPc  is  concerned,  now  the 
12.566  j  war’s  over,  and  he  has  more  tal- 
■(Sj'Ils-I  i  ^’’PP  ''P^-  ii  might 

22!i'66;  ll*pi  i'®'"  through 

T756  !  another  session  with  his  present 
22.278  ,  Qneberois,  then  elevate  some  of 
'!!!(Mm '  i'''’  parliamentary  assistants  to 
7!;;31  I  cabinet  post.  Hughes  Eapointe, 
:i7.5((((  I  for  instance,  parliamentary  as- 
2I.6(!2|  ''•siPPi  iP  National  Defence",  and 
56!66(  I  6on  of  his  old  friend  Hon.  Ernest 
.35.606  j  r,apointP.  looks  as  sure  shooting 
.36  855  I  P  Q'>®l>®c  post,  just  as  soon 

6!225 1  P3  it  can  be  fixed.  There  are 
72.’256  I  oHiers  wlio  might  get  so  honor- 
6,,.,6((  j  pfi  n,jtai)iv  snrh  promising  nanie.s 
"i6',2i(;  p"*  Rhilippe  Picard,  and  you  can 

6T66.3  Iiet  money  that  King  has  some 

25,6()((  shake-iip  in  mind. 

18. 666 

12.767  Tlien  there  is  Hie  inatler  of 

26.66(1  parliamentary  a,ssistants,  hut 
.3.3,625  "'Pi  another  matter. 

175.666  Meaiiwliile,  Mackenzie  King 

It'mio  survived  still  another  year 

'''  of  political  life.  Some  time  in 
I  1946  he  passes  the  previous  re- 
I  and  j  piled  Up  hy  Sir  John 

iiaogo  I  Macdonald.  When  he  has  done 
'rrrad  !  that,  lie  may  get  ready  to  get  out. 
racb  I  When  he  does,  the  liilieral  party 
many  '’p"  ^®i  themselves  measured  for 
I  Opposition  seats. 


group  the  total  was  rpdiieed  from  of  th®  people  who  had  saved  money  Uation  grubbed  up  .6,674  lots  in 

l,$.143.000  in  N'ovenilier  last  year  and  eurtalled  tbeir  pnrclia.ses  whilo' 194,6,  increasing  arable  lands  in  Do.,  rpminon 

to  $3,194.nnt),  and  chemicals  and  the  war  lasted.  However,  both  I 1*152  acres,  Hon.  Conn  Alcohol  ... 

allied  products  from  $10,1.5.6,000  prpiRjpr  King  and  President  Tru-lz-"/’"-  Quebec  Minister  of  'Raicpri'cs  ‘ 

to  36,123.000.  so  iie.inenr  tin  (  olonization  announced  at  the  legts-  r.„ns.  Smelters  .. 

Ttio  I'nitod  <4iaio«  vvns  ibe  load-  '"an  have  indicate<l  that  their  gov-  latnre  buildings  this  week.  Do..  Extra  . 


The  United  States  was  the  lead¬ 
ing  destination  for  Canada’s  mer- 


ernnients  will  encouraged  the  con- 


rhandise  exports,  the  November  tinned  removal  of  war-created  re¬ 
valuation  standing  at  $101,212,000  j-tripfinns  whenever  rnnditinn.s  will 


as  compared  with  $118,92.6,000, 
and  in  the  11  months  ended  No-  I* 

vember,  $1,108,027,000  as  com-  - 

pared  with  $1,174,954,000  No-  Heavy  Falling-Off  in 
Timber  expons  to  the  Lnited  ^ 

Kingdom  were  valued  at.  $.62, .369,-  Car  Loading  of  Grain 
000  as  compared  with  *102,214  - 

«co-.  840  OOP  ways  for  the  week  ended 

.3S9h  840  000  a.s  eompared  with  ,5  70 

$  1 ,1 .67.14  1 .000.  Irance  moved  ?<*  c.-k  i„ 


strictions  w  henever  ronditions  will  Ujon  Department's  help  this  year. 


Car  loading.s  on  Canadian  rail- 


’'‘iV-\'^-'’o'’oo  15 'totalled  70,045  cars  as  compared 

1,1. 6,. 14., 000.  h  ranee  moved  72.678  cars  in  the  preceding 


compared  with  245  settlers  in  1944. 
Twenty-eight  tractors  of  the  de- 
Bc.rtment  took  part  in  work,  aided 
hy  five  additional  tractors  rented 
I  hy  the  government. 


I)le  in  the  month  of  October  with 


?:o.ooo.  _ _ 

Merchandise  exports  to  other 
leading  countries  in  November  «• 

were  as  follow,s,  totals  for  the  cor- 

responding  month  of  last  year  be-  ”  "X* 

Ing  in  brackets:  British  South 
Africa,  $2,668,001)  (.$2,409,000); 

Jamaica,  $1,888,000  ($1,041,001));  riNANClAl _ D.B.S. 

Trinidad  and  Tobago,  $4,252,000  Banks  Debits — 10  months  .., 
4 $1,510,000);  Newfoundland,  .$3,-  ‘^DeporTtr'  ' 

594.000  4*4, 483.000);  Australia.  .Savings  Deposit, 

$4.4)26,000  ($2,211,000):  New  4;urienl  Loans 

Zealand,  $1,401,000  4$700.000):  DOMINION  FINANCE— 

China,  $1,669,000  1  $8,000);  Total  Revenues  ...  . 

Czechoslovakia,  $2,517,000  (nil):  Vvv**""!!.'  *'''i’'‘nUiturex  . 

French  Africa.  $1,096,000  ($4.-  ""i"  T„Tud!ng  mutual  a 

194,000);  Greece.  $2,*i72,000  g  rauiuai  a 

($164,000);  Morocco,  $1,700,000  CONDITIONS— D.l 

($494,000);  Netherlands.  $6,211,- 

OOO  (nil):  Norway.  $1.83,6.000  9  nionlhs  . 

mil):  Poland,  $3,0.61.000  (nil);  InUe,  ol  industrial  Fro< 

Russia  Pr.^urr.^d 'G-.n^r-arB. 

Jugoslavia,  $2,172,000  (nil).  Mineral  Production— 


Canadian  Business  Index 


(Continued  ironi  Page  1) 


DOMINION  FINANCE- 

Total  Revenues  .  u  — 

Ordinary  Expenditures  . 8  nios." 

•War  Experid, lures  .  «  mos. 

Including  mutual  aid. 

BL'SINESS  CONDITIONS— D.B.C. 

General  Economic  Sitnation — 

Index  of  Physical  Volume  of  Business 

9  months  .  1935-9  equal  lOfli 

Index  ol  Industrial  Productioi.  , 

9  muiiUis  .  1935-9  equal  lOO 

Production  and  Gonoral  Bnoincsi- 
Mineral  Production — 

9  monihs  .  1935-9  equal  166 

Gold — 9  months  .  Fine  Ozs. 

Goal — 9  months  .  Tons 

.Mfg.  Pioduction — 

9  months  . .  1935-9  equal  100 

Flour  Production— 10  montlis . Uhls. 

Tattle  Slaiiglitering— 9  mouths . No. 

Hog  Slaughtering— 9  montlis  . . No. 


53,T19,372,72()  18,942,744,365  +  9A 


2,1(1,1.55,666  ;  7.1 

2,488.9.31,666  ,  26.2 

953,601,000  +  2.6 


2.296.967,06(1 
2.991.621  IIIKI 
978,652", 06(1 


1.7)4,6.39.78(1 

769.22S.889 

3,095,222,759 


Cons.  Bakeries  . 

.20 

V 

0 

0.3,688 

Cons.  Smelters  ...... 

.50 

s 

1,6,38.16.3 

Do..  Extra  . . 

.73 

2.457.247 

C.onsumers  Gas  . 

2.00 

Q 

291,104 

•Crown  Zellerbach  .. 

.’25 

U 

505,299 

Cons.  Press  **A**  .... 

.20 

0 

in  000 

Candn.  Shipping  ".4”, 

.30 

S 

15,750 

Do.,  "B”  . 

.20 

s 

41,600 

Candn.  Brexv.  Com.  . 

.2.3 

Int. 

236..357 

*Gandn.  Food  Prod.  . 

.02  >4 

0 

17,735 

Candn.  Food  Prod. 
**A**  (New>  . 

.2.5 

25.000 

Do.,  Conxmon  .... 

.12'4 

37,500 

Candn.  Oils  Prrf. 

(nes^  )  . 

1.’2.5 

Int. 

12,500 

(3an.  Bread  Pref.  tnew; 

1.31*4 

26,250 

•Debenture  A  Sees. 
Corp . 

2..56 

S 

21  ..382 

Dome  Mines  . 

.30 

0 

.383.0!»0 

Doin.  Fire  .  . . . 

.3.00 

s 

0.000 

Do..  Extra  . 

1.00 

.3.0(t0 

Dom.  Dairies  l.td., 
Pref . 

.44 

Int. 

If. 000 

Dom.  Foundries  . 

..T5 

41 

127.7.54 

I>om.  Glass  . 

1.25 

0 

.5.3.125 

Do.,  Pref . 

1.7.5 

0 

43,300 

Dom.  Oilelolh  ....... 

.30 

0 

210.000 

Do..  Extra  . . 

.10 

g 

70.000 

Dorn.  Textile*  . 

1.25 

u 

337.300 

Do.,  Pref . 

1.75 

4) 

.33.060 

•East,  Gan,  Sav . 

l.,50 

y 

11.2.50 

•East.  Steel  Pr<xJ.  Prf. 

.25 

y 

G.300- 

♦  East.  Townships  Tel. 

.2.3 

y 

2.6.38 

•Eastern  Trust  . 

3.00 

y 

20.000 

Easy  Washing  Cxxm.  . 

.25 

Int. 

7.6.>3 

Do.,  Extra  . 

.15 

Int. 

4.,303 

•Elertrohix  . 

.2.3 

Int. 

300,37.3 

•Excelsior  I.ife  . 

1.60 

s 

8.000 

Foundation  Go . 

..T5 

y 

29,610 

Fashion  Graft  Etd.i 
Prof . . . . . 

1.25 

y 

2.000 

Fraser  (>>.  Gtd . 

.30 

y 

183..30S 

Freiman  Etd . 

1..50 

y 

1.3.150 

Do.,  Extra  . 

1.50 

Arr. 

13,156 

INTERNATIONAL  PAINTS  (CANADA)  LIMITED 

and  Subsidiary  Companies 

Consolidottd  Balance  Sheaf  —  September  30,  1945 


1.866,5(8.3.34  —  4.8 

459.267.664  -f  54.3 
2,73;t, 611, 8.32  —  2,3.3 


167.7 

1,869,917 

11,928,571 

259.5 

22,862,210 

1,796,511 

4,'24t,888 


tiigarettes  released— 9  mouths . .No.  10,2S(),9(i5!53; 


been  set  aside  for  Dominion  gov-  i.eathrr  Boots  and  sh 

ernment  taxes,  leaiing  a  net  profit  Baw  Gotion  Consump 

for  the  year  of  $3,828,142.  The 

comparative  figure  foi  the  pre-  Pi^  i,.,,,,  i>,odiKt.— lo 

X ious  year  was  $2,932,184.  From  contraris  .vwarded — i 

the  net  profit  of  $729,295  has  beeu  Bldg.  Permits,  58  Mu 

set  aside  for  bank  premises  and  tlie  •'•"C'  ouipui- 

usual  dividends  amounting  to  internal  trade— d.b.s. 

J®  100  000  paid,  leaving  $998,847  'Vholesale  Sales— 8  months. .  1935-9  equal  lOO 

to  be  carried  forward  to  surplus  H'*"'!  Salcs-«  months . 193.5-9  equal  loo 

which  now  stands  at  $5,246,518.  prices— d.b.s. 


Cigars  released — 9  mouths  . .No. 

I.eathrr  Boots  and  Shoes — 8  inos . Pis. 

Haw  Cotton  Consumption — 9  mos....lbs. 

-Newsprint  PriHliietioii— 1 1  nuis . Tons 

Steel  Ingot  Prorluct. — 10  nios..t.ong  'tons 

Pig  1 1  (in  Pi  oduet.— 10  mos _ Long  'I  ons 

Coiilraels  Awaidcd— 9  months . * 

Bldg.  Permits,  58  .Muuic.— 9  iiios .  8 

Klee.  Power  Oulpul— 111  niox...  ..kwli. 


1.52,669,.I42 

19,:i7.3,.388 

116,657,910 


236.1  —  29.6 
2,189,490  —  14.6 
12,330,350  —  3.3 

291.8  —  12.0 
22,517,318  +  1.4 
1,436,850  +  25.0 
6,501,282  —  .35.4 
8,573,080,989  +  12.0 
1  H,755,()44  +  5.1 
19,872,91.3  —  2.,5 
120,759,767  —  .3,4 


which  now  stands  at  $d. 

ASSEIS. 

Notes  and  Depo¬ 
sits  with  Bank 
of  Canada  .  8154,458,346 

Other  Cash  and 

Bank  Balanees  166,694l,9.r0 
Notes  of  and 
Cheques  on 
other  banks  97,046,9 1  < 

Government  and 
other  INiblic 

Securities  ...  1.061,6i2,j.j0 
Other  slcwks  and 

Bonds  .  .32,767,165 

Call  and  Sho(3 
lyuns  fully  se¬ 
cured  .  106,446,918 

Commercial 
Igtans  in  (aan- 

ada  .  281,6:18,692 

Loans  to  Provin¬ 
cial  Govem- 

menls  .......  5,676,5.3.5 

Ixmns  to  Cities. 

Towns,  Munici¬ 
palities  and 
School  dis¬ 
tricts  .  4,459,6,34 

Coniniercial  Loans 
— Foreign  .  ..  88.(41.196 

Bank  I'reinises.  ll),818.2.>5 

Letters  of  Cied.  19,482.849 

Other  Assets  ..  6,728,731 


8154,458,346  81  41,631.399 

166,6941,9.50  160,861,190 


PRICES— D.B.S. 

Wholesale  Price— Sept. . 19.36  equal  lot) 

l  ost  of  Living— Sept . 1935-9  equal  piO 

Index  Com.  Slocks — Sept.. ..  19.3.5-9  equal  |6fl 
Index  Bond  Yields — Sept 1935-9  equal  iOO 


88.(41.196 

)l),8t8,2..5 

19,482.849 

6,728,731 


82.0()7.5  46,978  8 1 ,790,25 )  ,802 

i.iABiLrnEs. 

Notes  in  Circu¬ 
lation  _ *  7,007,1.30  *  9..586,:i72 

Dep'xslts  ....  1,888,7.57,671  1,676,^4.696 


I.elters  of  Caed. 
Other  Liabs.  . 

Capital  - - - - 

Res.  Fund  .... 

Dividends  . 

F.AE.  Balanre 


160,861,190  grain  STATISTICS— Buahtls-O.B.S. 

Wheat  in  store,  Dec.  13  . . 

75,260,199  R^1*U0YMEN’T— D.B.S. — 9  mos. 

Sept,  averago  unsdjnitod— 

General  Index . 1926  eq'ial  100 

908,097,051  .Manufacturing  . 

I.oggmg  . 

27,I9.3.'292  .Mining  . . 

Construction  . 

Trade  . . 

64,566,076 

TRANBPOBTATION— D.B.S. 

RoQ  491  Dailwar  Car  Loadinai 


RAILWAY  EARNINGS— 

LN.R.—  .November 
Operating  Hexemies 
Operating  Expenses 

Net  Rciennes  . 

Eleven  Months — 

Operaling  Revemiev 
Operating  Expenses  . 

Net  Bevenues  . 

C'.I’.H. — getoher 
'(•ross  earnings  ... 
Working  expenses  . 


79.117,176 

12.276.15.3 

12.3  47.(197 
6,126,670 


19.482,849  42,317,097  'sorKing  e-xpenses 

1.480,416  l,6I6,:i90  ..  , 

,35.04)0  060  35,000,000  earnings  . 

20,()00,'()ll(l  20,000,060  Ten  Months— 

572,661  575,576  Gloss  earnings  ... 

,5,246,518  4,217,671  Working  expenses 


,5,246,518  4,217,671 

|2;007,546,978  81.790,251302 


2.082.277 

2.716.812 

•  8.6 

2,451,001 

2,517,00.5 

—  2.0 

1..'4i8.il82 

I. .506, .501 

—  3.7 

308,820,00(1 

2.31.(04,200 

■f  .31.7 

95,485,87.5 

72,841,052 

+  31.1 

3:1,571,912,00(1 

.33,660,080,000 

—  u.:i 

$ 

198.8 

182.2 

-(■  10.9 

172.5 

159.1 

-f  8.4 

id;). 2 

102,6 

-i-  0.6 

119.3 

119,0 

+  0.3 

90.8 

83.0 

-f  10.6 

95.0 

97.2 

—  1.6 

197..379.04(I 

.'14>8,51Mi,578 

—  46.5 

170.5 

182.6 

—  .3.3 

200.  i 

22,5.4 

—  7.1 

230.0 

207,3 

+  1.5.0 

117.1 

I.'i3.0 

—  .3.6 

101.5 

J02.0 

+  2.5 

171.9 

161.6 

-t-  6.4 

i  of  Dec.  1.3 

Week  ago 

Year  apo 

70,015 

72,678 

07,692 

.  nn  Dec.  1.3 

3  r.  ago  2 

}  ears  ago 

.3,.507,5.57 

.3,.5.5(i,8,32 

.3.:i5«,163 

1915 

J9H 

CLuiige 

8 

* 

A 

.3t.:ii)0.oioi 

:m1,979.()(PII  ■ 

-  -2,673.000 

28,072, <M»0 

31,101,000  ■ 

— •-',4.32,()()0 

.5,.'!.3I.()()0 

.1,373.000  - 

-  211,1)01) 

308.237.000 

102.623.000 

i,:m<i.(»oo 

:I2.5, 12 1,00(1 

.CIO, 06.5. (MMI  - 

—.'1,241,000 

72,83::.ooo 

71,0.‘.8,0(Mi 

873,000 

28.6 16,203 

28,100,691 

4  485,0))  4 

23,776,736 

22,402,161 

-fl,374,595 

4,809,5,39 

5,758,530 

-  888,991 

263,326.603 

266,113.672 

—  787,060 

235,8.13,718 

233,734,021 

4  2,079,727 

Gatineau  Pow.  .5% 

Pref .  ...  1.25  Q  ]. 52.450 

Do.,  S'- '7.  Pref.  ..1.38  Q  48..30n 

Gen.  Products  .  2..5fl  .S  12.812 

4Ven.  Trust  ..  .  1.25  Q  .3.154 

f'oderieh  Kiev . 50  S  42.06.3 

Goodyear  Tire  . 63  Q  162,07.3 

Do.,  Extra  .  1.7.5  ..  4.56,265 

Do.,  Pref . 62!i  g  71,67.3 

Grand  &  Toy  Etd . 1.5  Int.  .3,466 

•(treat  Lakes  P.  Pref.  1.75  g  1.3.125 

•Great  West  Life  ...  3.75  g  .37..566 

Greening  Wire  . 65  Q  9,566 

•Guarantee  of  N.A.  .  1.50  g  9,189 

*  Do.,  Extra  .  2.50  ..  15,315 

•Guaranty  Trust  ....  1.25  Q  1.64.3 

•Guelpli  Ont.  Inv.  ..  1.25  S  24,126 

•Guelph  Tnist  . 1.‘25  S  8.340 

Halifax  Fire  . 40  S  86.00(1 

•Harding  (.arpets  ...  .15  S  26,246 

Holt,  Renfrew  Pref.  .  3.50  S  ,35.066 

Huron  A  Erie  Mortg.  1.66  g  46,606 

Thi.,  20%  . 26  g  16,660 

Hunt's  Ltd.  ‘‘A’’ . 56  Int.  9..'1’2S 

Do.,  Extra  . 25  ..  4,664 

D<>.  “R”  .56  Inl.  7.566 

t)f>..  Extra  . 25  .3.756 

•Imperial  I.ife  .  ...  3.75  Q.  37!566 

•Ind.  Mnrig.  A  Trust  1.25  S  15,875 

•  Do..  Extra  . .50  ..  6.;i56 

•Interrity  Raking  ...  1.66  Inf.  21,145 

Intereol.  Coal  .  1.66  .S  16,666 

Do.,  Pref . . 4.66  S  8.666 

Inl.  Bronze  Powder  .  .26  g  20,666 

Do.,  Pref . 37 ',4  g  37.5(1(1 

•Inler.  Milling  Pref.  .  1.00  0  64,121 

Int.  Metal  Ind.  “.V” 

'  om . 46  Int.  75,324 

Do..  IG'^'  Pref.  ..  I.I2I(J  Int.  45  660 

Int.  Paints  Pref . 2.66  Int.  84,066 

Inl.  Power  Pref . 1.75  Inl.  262,317 

Do.,  Arrears  . 10.66  Inl.  1.156,106 

Int.  Ctililies.  Common  .50  Int.  1.31.195 

Inxest.  Found.  Pref.  .  .75  Q.  26,76.3 

Do..  Common  ...  .25  Int.  17.566 

Jamaica  4*.  S.  Common  .17  g  2.3,866 

f>6..  Pref . 1,75  g  1.3,125 

Joniaial  INih.  Co . 17  Q  17.666 

Lalrall  Ltd.,  J . 25  Q  225,660 

•Lambdon  I.oan  .  1.50  S  2:t,69.3 

I.ang  A  Sons  . 25  fj  25,000 

lyrwney  Co.,  W.  M. 

Com . .  .I2'i  Q  25,898 

Mcl.oll  Front,  fiom. 


ASSETS 

CxMTWit  Assets: 

Cash  in  Bank  and  on 

hand  . $238,889.54 

Dominion  of  Canada 

Bonds  at  par  .  175,000,08 

Accounts  Receivable,  less 
Reserve  of  $31,000.00  for 
Bad  and  Doubtful  Ac¬ 
counts  .  371,008.04 

Surrender  Value  of  Life 

Insurance  Policies  .  8.045.10 

Pb.xrsical  inventory,  as 
certified  by  the  Mana¬ 
gement  valued  in  re.s- 
pcct  of  Raw  Materials 
and  Supplies  at  the 
lower  of  cost  or  market, 
and  as  to  goods  in 
Process  and  Manufac¬ 
tured  Stock  at  Standard 
Co.sts,  estimated  by  the 
Management  .  435  936.44 


Re-serve  for 
Depreciation 
adjusted  to 
amount 
shown  by 
above  Ap¬ 
praisal.  plus 
sub  sequent 
additions 

(net)  .  $371,909.75 

Surplus  arising 
from  Ap- 
p  r  a  i  s  a  1  of 

Ihroperties  . .  150,916.75  522,826.50 


Trade  Marks.  Patents.  For* 
mulae  and  Goodwill: 

Balance,  Sep¬ 
tember 

1944  .  $  23,000.00 

Less:  Written 
off  during 

year  .  7.000.00  M,000  00 


Refundable  Portion  of 
Excess  Profits  Tax. 

contra  . $130,216.84 

Prepaid  Insurance,  Taxes, 

etc .  23,685.79 

Miscellaneous  Investments 
at  Cost.  Less  Reserve  of 
$25,000.00  .  961.00 


ApiM’Oved  on  Behalf  of  the  Board: 

J.  EDOUARD  LABELLE,  Director. 
J.  H.  DAVEY,  Director. 


LIABILITIES 

Cdirent  Liabilities: 

Accounts  Payable  and 

Accrued  Liabilities  . . .  $178,619.44 
Reserve  for 
ln(X>me  and 
Excess  Pro¬ 
fits  Tax  ....  286,296.28 

Less:  Instal¬ 

ment  Pay¬ 
ments  .  32,650.00  34)3,646.28 

Other  taxes  ... -  26,146.93 


$  44)8,412.65 
204.790.27 


certified  by  the  Mana-  General  Reserve  .  204,790.27 

;v<.  for  Future  Depre- 

Snd  Supplies  at  the  ('.*»*'*’"  Inventory 

lower  of  cost  or  market.  Values  m,000M 

as  to  givods  in  Capital  Stork  and  Surplus: 

Prtx^^  and  Manufac-  5*^  Cumulative  Particip- 

tiir^  Stock  at  Standard  atii>e  Preferred  Stock  — 

Cov^s,  estimated  by  the  Authorired  and  Issued— 

Management  .  435  936.44  $1,228, 9o9.72  42,000  shares  of  $20.00 

-  oach  .  $840,000.00 

Property  Assets:  Note:  Divide, ids  aggre- 

grating  $350  per  Share 

Carried  at  appraisal  at  have  accumulated  on 

February  29,  1940  by  the  Preferred  Shares,  of 

C  a  n  a  dl  a  n  Appraisal  which  $2.00  has  since 

Company'  Limited,  plus  been  declared  pay'able 

subsequent  additions  on  .lanuary  10,  1946. 

(net)  . $873,521.18  When  all  arrears  of 

„  .  .  dividends  have  been 

Deduct:  fully'  paid  up,  the  divi- 

Re.scrve  for  increase 

Depreciation  ° 

adjusted  to  Common  Shares: 

«  h"n  W  n  "bi  A  u  t  h  o  r  I  zed 

above  and  Issued- 

above  Ap-  "A"  _ 

praisal.  plus 

sub  sequent  i!! 

Jirfditinn*:  %^itnout  par 

(net)  .  $371,909.75  r  Ta  a  ^ 

7.140  shares 

„  J  r iTa  Without  par 

Properties  ..  150,916.75  522,826.50  35,700.00 

8.352  694  68  $140,000.00 

Trade  Marks.  Patents.  For-  total  amount 

mulae  and  Goodwill:  was  attribut- 

Ba lance,  Sep- 

temberSO.  S 

1944  .  $  23,000.60  ‘'l® 

Less:  Written  Direetore  to 

off  during  write  dowm 

year  .  7.000.00  1«,000  00  368,694.88  goodwill 

_ _ -  — — .  140,000  00 

other  .Assets:  Earned  Surplus; 

D-.A..„4.Kie  D— ef  Balance,  per  statement 

Remndable  Portion  of  attached  .  8®  (V«  >7 

Excess  Profits  Tax.  .  Bi..(>BB.27 

contra  . $130,216.84  Deferred  Surplus: 

Pr^aid  Insurance.  Taxes,  Refundable  portion  of 

— . - )■  23,680.79  Excess  Profits  Tax 

M.scelI^eom|Inv^menrt  „,ter  rc-negotiation  of 

Reserve  of  business  to  Septem- 

$26,000.00  .  061.00  164,853'63  b^r  30  1Q44i  lort  aa 

_  .  130.216.04  1,052, 305J1 

SI  752.508'03  $7^752,506.03 

Apto-oved  on  Behalf  of  the  Board:  Dated  Deci^mlwr'^  7”^^^  Shareholders, 

J.  EDOUARD  LABELLE,  Director.  PRICE,  WATFRHOtTss-p  A.  r-n 

J.  H.  DAVEY.  Director.  Auditors. 

Consolidated  Statement  of  Profit  and  Loss  and  Earned  Surplus  for  the  Y'ear  Ending  September  36  194$ 
Profit  from  operations,  before  provision  for  the  undernoted  items  . 

Miscellaneous  Income  .  ...... 


$4.52,674.02 

6,144.93 


Directors’  Fees  . 

Executive  Salaries  . 

Legal  Fees . 

Pension  Fund  Contribution 


Do.,  Pref .  L.'.n 

Meinlytp  Pore.  .  LIT 

•  Manufacturers  Life  .  6.00 

•Marilinie  Tel.  . ITC 

•  Do.,  Pipf . 171,; 

•Melchcrs  Dist.  Pref.  .  ..30 

•Midland  I.oan  .....  .iO 

Molson's  Brew . 2.5 

y)-\Ionarcli  Knitting 

Pref.  .  1.7.5 

y )-.Monairli  Knitting, 

5%  Pref .  1.25 

•  Moiiareh  Life  .  l.'Jfl 

Montreal  (jily  A  Dist. 

Rank  . 35 

Montreal  Power . 2.5 

Montreal  I'elegraph  .(8 


Provision  for  Depreciation  .  . 

ProvKsion  for  Income  and  Excess  Profits  Taxes,  including  $41.95106  refnndaivio 
portion  of  Excess  Profits  Tax  . 


$  1.700.00 
34, .381 .44 
647.8.3 
17,456.07 


$  15,390.52 
286,74228 


Transferred  to  general  Reserve  .  •  ,  1  epn  bi 

Written  off  Goodwill  . *  •fiwio.OO 

Earned  Surplus.  Balance  September  30.  1944  .  «  275  28 

Deduct:  Refund  on  renegotiation  of  miscellaneous  warbusincss  to  September  30.  1944  15,203.01 


Divideuid  Paid  on  Preferred  Stock  . 

Balance  Earned  Surplus,  September  30,  1945 


54,185.34 

$404,633.61 

302,132.80 

$102,500.81 

18,500A1 

$  84,000.00 

82.072.27 

$166,072.27 

83,984.00 


Do.,  Extra  . 

Do.,  Class  . 

Do..  Class  ••B”  . 
Modern  Containers 
Do,,  Pref . 


.(8  g 
..5.5'.i  g 
.r>6',i 
1.75  g 
1.75  g 

.30  g 
1.37'..  0 
.20  g 
1.3714  g 

..50  g 

.1.3  g 


Net  earnings 


ZZ,IU2,U>1  -)-l,J/4,jaa  I  . J.;j7i4  y 

~  7-0  -go  I  National  Hicweries  .  .50  g 

a,7.i8,jj0  —  888,991  !  ])„,_  l.t  y 

1  National  Geex’ers  Pref.  .37(4  g 

i(ifi,1 13.072  —  787.009!  Do.,  (kanmon  . 1.5  0 

133,734,021  4  2,079,727  I  National  Steel  Car  •2-5  Q 

- - National  ’Trust  Co.  2.25  g 

32J)79,651  — 2,866,796  raNew  Brunswick  Tel.  .13  Q 


Int.  1,122,2.50 

g  21,000 

g  •2.35,589 

2S2.’28.3 
Q  l.5.nS!i 

g  7.209 

Q  7.50(1 

0  1.1 ’2.5 

g  1.3.760 

g  4,812 

g  .300,080 

g  17.7.30 

g  .5.3.919 

g  1 1,.377 

g  175,312 

g  07,500 

Q  75,202 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS: 

made  an  examination  of  the  books  and  areounts  of  International  Paints  (Canada) 
Limited  and  its  Subsidiarv  Comp, xnies  for  the  year  ending  September  30,  )91j,  with  the  exception 
of  Stew^t  &  Wood  Limited,  in  respect  of  which  we  have  aecepted  accounts  audited  by  another 
firm  ol  Chartered  Accountants.  We  have  received  all  the  information  and  explanations  we  have 
-  ‘"f’  1"  ‘Be  attached  Consolidated  Balance  Sheet  at 

September  30.  ISI*  properly  drawn  up  so  as  to  show  a  true  and  rorrect  view  of  the  state  of 

iV  .hT,"‘d^aTe''*.rVn?i'Sne“L*?hr  (Canada)  Limited  and  its  Subsidiary  t)^amp!^iiM 

at  that  date,  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as 

o?”s^yw‘a?t  A'w"«”o"d  examined'and  by  th''e'aSdi?erkcco"nrs 


MONTREAL,  December  7,  1945. 


PRICE,  WATERHOUSE  &  CO., 


Stock  Exchange  Record— Montreal  and  Toronto 


Ab'.tib’  . 

Do,,  pref . 

Do..  7^;. 

Actdii-Atlantic.  *'A”. 

Do..“B‘  . 

Acme  Glove  . 

Do.,  pref  . 

Awew  Surptfs  . . 

Do  ,  pref  . . . . 

Algomi  Steel  Corp.  .  . 

Do.,  pref 
Aluminium  Ltd 
Alco.  pref 

Amalgamtted  Electric 
Anglo  Can.  Tel.,  pref 
Argus 

Do.,  pref . 

Do.,wai  . 

Asbestos 

Assoc.  Tel.,  pref . 

Barcelona  Tract  . 

Harker's  Bread  . 

Do.,  pref 

•Bathurst  Paper,  "A” 
Beatty  Bros.,  “A”  com 

Do.. ‘'B  - com  . 

Do.,  7^  pref  .  .  . 
Bell  Telephone  .  .  . . . . 

Bertram  Sons  . 

nil*mrre  Hat  . 


Week  rnding  December  71,  1Q45 

Prev.  High  Low  Price  Sales 

Close  Cbanpr 

5\  f>4  .'S  '.,  .  1 2  ?807f) 

80 ««  80'-  -  7'^  5050 

177  17.V;  17.1  -  1  107 

20  20 1 2  20  -  I7  .>80 

10.1\.  104  lOJb;  —  ftO 

16' ;  •  16  --  ’ j  150 

1021^  103  102  4-  1^  J5 

27  27»i  -  7S 


1  on  2  on  1  00 


Diu-  Ribbon  .... 

10 

17''  .  t'lrf 

.S4 

D’n*'  i  op  Brewerv 

28 

I3ran(ft>rd  Cord.,  com 

10% 

Do.,  prcl 

26 'y 

I8'«Ti1nn 

26% 

Br^n-ors  fr.  Distillers  .  . 

12', 

B  A  Bnnk  Note  .  .  .  . 

22'n 

B.A.  Oil  _ 

26 

B.C.  Power,  *'A  ' . 

28'^ 

Do. *13'  . 

4', 

Bruck  Silk  . 

18%. 

Building  Prod  . 

2.3'^ 

Btew.  (f,  Di<t.,  V.T . 

Q'q 

Burlington  btrel  . 

I.l'i 

CeMwell  Linen  . 

If* 

On  .  Uf  pref  ..... 

.10 

Do.,  2nd  pref  . 

1  1 

Cplz*.rv  Power  . . 

60 

Cm  rifced  . 

Do..  *•  A’  pref . 

101 

On..  •T."  pref . 

72 

Cm.  Cement  . 

1  X 

Do.,  pref  . 

1.30 

Can.  Cycle,  pref  .... 

lOfi 

Can.  for-inc*.  "A 

26'-. 

Do..  “B** 

in 

Cpp.  Iron  Foundries 

16*2 

D')..  prof 

12’  . 

C«n.  Nor  Prnvei 

1 1  ' 

Can.  Parkers.  “A  ",  .  . 

.10 

18 

Cun  SR.  hinri. 

17% 

Do.,  pref 

17'i, 

Cm  Wire  fls  Cable,  “A". 

Dn.."B' 

24 

Do.,  prel  .... 

109 

Cm.  Bakeries  . 

9% 

»U.,  prrf  . 

105’  . 

Can  Brewener,  . 

21  % 

D*''..  prrf  . 

60 'i 

Can.  Bronze  . 

45 

Do,,  pref  . 

108 

Can.  Canners  . 

22% 

Do..  1st  pref . 

25 

Do,.  7nd  rr»*f  ,  . 

22", 

Can.  Car  &  Foundry 

16% 

Do.,  pref.  new i .  .  . 

.31  '4 

Do.,  pref.  njfl ) . 

29 

Can.  Celanese . 

57 

D'^..  rights.  .  .... 

2.3 

Do  ,  pref  ... 

159 

Do.,  pref.  new) . 

40 

C.sn.  Converters 

62 

Can.  Cottons,  com.  new 

.12', 

D>,.pref.  new’ 

27', 

Can,  Dredge  6r.  I!>ork 

2.3 

Can.  Fairbanks,  pref 

1.30 

Candn  Food  Prod,  new 

12  •  , 

Do..  “A"  com.) 

1"% 

Can.  Foreign  Invest 

46 

n  pref 

Can.  Geru  Eler. 

280 

Can.  Inil.  Alcohol,  “A  ", 

17 

Do..  “B  " 

15 

Can.  Locomotive  new  . 

38 

Can.  (Dil  Co  .  ... 

22 

Do.,  newu  . 

14 

Do.,  pref  . . 

161 

Do.,  pref.  new'). .... 

ini». 

Can  Par.  Riv 

10', 

Can.  Shiphldg,  "B  ". 

9 

Can.  Wallpaper,  “A"  ,  . 

20 

Dn..**B" 

22 

Can  Wineries 

6-' -8 

Can.  W  n.  Boxes,  ‘A'* 

25 

Carnation  Co..  1st  pref. 

Corkshutt  Plow  .  . 

16';, 

Cons.  Bakeries 

16 

Cons.  Mio.  6s  Smelt.  , 

78 

Consumerr.  Gas  . 

1(4 '2 

Consumers  Glass  ... 

42 

Cos.  Impcrtal  Mills  ,  .  . 

28 

Cr»^»wn  Cork  fir.  Sea! . 

47 

Crows  Nest  Coal . 

42 

Da’rv’  Corp  . 

11  ‘4 

Do  .  pref  .  .  .  . 

58 

Davts  Leather,  “  A  ' . 

29% 

Do.,**B  . 

13'. 

Distillers-Seagrams . 

84 

Pn  .  pref  . . 

116 

Dom.  Anglo  . 

3.3 

Do,,  pref  . 

85 

Dominion  Bridge . 

39^4 

D-im.  Coal,  pref . 

13 '3 

Dom.  Dairies  . 

10‘s 

Do.,  pref  . 

32 

D«m.  Foundries . 

32  tn 

Do.,  pref  . 

Dom.  Glass . 

170 

Do.,  pref  . 

165 

Dom.  Magnesium  ..... 

7‘j 

Dom.  Melting  . 

27'» 

Do.,  pref  . 

lOO'i 

Dom.  Scottish  . 

4% 

Do.,  pref 

44 

Dom  Steel  h  Coal,  "B" 

13  "x 

14’i  l.1\ 

131 U  131 


Dom.  Stores .  21 14  21 

Dom.  Tar . .  22  24 

Do.,  pref  .  112 

Dom.  Textile  .  00  Qi 

Do  .  pref  .  165 

Dom  Woollens .  L1^4  13 

Dryden  Pajvr  .  .  13  14 

Ea^t  Kootenay  Power.  .50 

Eastern  Steel  Prod  48 

Ewny  Washinc  Maehme  13 
Electrolux  Corp  18  18 

Enamel  &  Heat .  Prod  .  14  1^ 

English  Electric,  “A" .  .  30 

Do .  '‘B  ’ .  8  q 

Equitable  Life  .  10^4 

Famous  Players  ,  ,  .  .1.5  36 

Fanny  Farmer  Shops  .  .  4q 

Federal  Grain .  5ii| 

Do.,  pref  .  QO  89 

Fleury  Bissell .  1  .30 

Do.,  pref  .  24 

Ford,  Class  “A” .  31  32 

Do..  Class  “B**  .  .  29 

Foundation  Co.  of  Can.  20  29 

Gatineau  Power .  15  >«  1.5 

Do  .  pref.  .S'*; . lO^'s  104»i 

Do  .  pref.  5'a% .  109»4 

Gen.  Products .  9^4 

Do.,  pref  .  99 

Gen.  Steel  Wares .  19^4  19 

Oo,,  pref  .  106*2 

Goodyear  Tire  .  106 

Do. .  pref.  new ) .  5.5  *  2 

G.  L.  Paper.  V.T .  11  %  13 

Do  .rref.  V.T .  35*4  37 

G.  L.  Paper  Sc  .  10*2  12 

Do.,  pref  ...  31  *4 

Great  West  Saddlery  .  .  9 

Do.,  pref  •  .  49 

Greening  Wire .  20 

Giu-d,  Charles .  9*2  9 

Do.,  pref  .  110 

Gypsum  .  14  14 

Ham.  Bridge  .  9'’4  10 

Hamilton  Cottons  .  18’»i 

Do.,  pref  .34  '  s 

Ham,  United  Theatres  2 

Do  ,  pref  .121 

Hard ing  Carpets  .  13'^  12 

Hinde  &  Datich  Paper. ,  22  ‘tj 

Holt  Renfrew  Co .  30 

Do.,  pref .  130 

Howard  Smith  .  27*2  29 

Do  .  pref  111  '!l  111 


11  %  13 

35*4  37  37 

10‘2  12'i  iDu 


Hunts  Candies,  “A". 

.  2.5 

Do..“B' 

.  27 

Imperial  Oil 

.  15% 

15%, 

Imperial  Tobacco. . .: 

.  13% 

13% 

Do.,  pref . 

7', 

7»4 

Imperial  Varnish  ... 

15»j 

Do  ,  pref 

29% 

Ind.  Acceptance,  “A* 

31 

32'x 

Do.,  pref . 

.  105% 

Inglis,  John 

9 

Int.  Bronze  Powders. 

18 

Do.,  pref . 

.  32 

Intercolonial  Coal  .  . 

34 

Do.,  pref . 

.  120 

Int.  Coal  Coke. .  .  . 

35 

Inter.  Metal  Ind.,  “A 

.  31 

Do.,  pref  .  . 

100% 

Do.,  “A”  pref 

104* « 

In^r.  Milling.  4%  pre 

.  113 

Inter.  Nickel . 

40*2 

41 

Do.,  pref 

.  152 

Int.  Pulp  Paper .  . . 

46*4 

48 

Do.,  pref  . 

.  124 ‘2 

120 

lot.  Pete  . 

.22', 

22>a 

Inter.  Power . 

.  55 

57 

Do.,  pref  . 

.  104 ‘  2 

104 '4 

Inter.  Utilities 

.  44 

44 

Jamaica  Pub.  Service 

2 ' 

12'4 

Do.,  pref . 

.  no 

Kelvinator . . 

28 

Labatt's . 

.  24', 

25 

Lake  of  Woods . 

.  30 ' 2 

30 

Do.,  pref . 

.  156*^2 

Lang  &  Sons . 

19 

19;4l 

Laura  Secord . 

l<»'i 

Legare.  pref  . 

r  2.3 

Lindsay.  C.  W . 

8 

Do.,  pref  . 

.  80 

Loblaw,*“A" . 

28 

Do.,*B* 

.  27 

Loews  Theatres,  pref. 

71 

MacKinnon  Steel  . . . 

3 

Do.,  pref 

Maple  Leaf  Ganlens 
Do.,  pref 

Maple  Leaf  Milling. . 

Do.,  pref . 

Do.,  rights  . 

Massey  Harris  (new;. 

Do.,  pref.  (new). . .  . 
McCoil-Frontenac. . . . 
I)o.,  pref . . 


14»i  14‘li  4 


284  28%  284 

1.54  164  15.14  -f  1.4 


1.34 

214  4 


14%  134  -t  14 

49%  48%  14 


.  1945 

-  •  1945 

Current 

--  -  Week  emling  December  21.  1945 

—  1945  --- 

Current  | 

Sales 

Bid 

Ask 

High 

Low 

Div. 

STOCK 

Prev 

Hi»h 

L,ow 

Pr!« 

Sales 

Bid 

A*k 

High 

Low 

D,v.  j 

Rate 

Close 

Change 

Ratr  1 

?R070 

61*. 

21, 

Mitchell  Cf,..  J.  S 

64 

74 

•  10 

365 

74 

50 

Int.  j 

5050 

88 

43''> 

MUchfll,  Robert 

26 

26% 

26 

-1  h 

360 

29 

23', 

Int.  1 

107 

173‘7 

40 

Mod-rn  Container  ... 

28 

37lj 

38 

28 

20 

11  20 

.5*0 

20'. 

17 

Do.,  pref 

104 

10«l, 

108 

104 

103 

$5  .sol 

60 

104 

99’, 

Molsnn  t  Brew 

30 

30 

29’, 

—  'll 

315 

30', 

22% 

$1  00! 

150 

16% 

9*4 

Monarch  Knitting  ,  ,  . 

28 

60 

28 

9 

...  1 

35 

103 

90 

$6  .50 

Do.,  pref 

120 

132 

138 

135 

02 

1 

75 

27t<, 

20 

$1  20 

Do.,  pref  inew 

01 

95 

01 

85 

116 

115 

113 

$7  00 

Montreal  Cottons 

80 

81 

-b  1 

5 

81 

72 

$4  00 1 

126 

21 

14 

Do.,  pref 

140% 

141 

132 

$7  00 1 

103 

102' J 

97 

55  00 

30 

25 

$1  25  1 

20 

134 

04  b; 

$8  00  !  Montreal  L.  H.  Power. 

22 

22', 

22 

T  H 

7028 

24', 

20% 

lat. 

31 

107 

inn'j 

56  00 

Do..  ,1%  notes 

49% 

49*, 

49 ‘’R 

5% 

25 

22 

13 

Montreal  Telegraph 

47 

47 

42 

45 

57 

51'? 

52  75 

Montreal  Tramwavs 

30 

33', 

22 

M7.5 

10'4 

0«, 

Moore  Corp 

70 

701, 

■70% 

-  H 

648 

70'} 

.57  $2  22  b* 

703 

OO'-. 

Do,,  “A  pref 

250 

278 

256 

225 'i 

$7  00  i 

1340 

2% 

. 

Do  .  “B  "  pref 

360 

417 

360 

148 

J7 ,00 

32 

20 

80 

Murphy  Paints,  com 

29 

31 

•  2 

106 

31 

19 

80) 

60 

53 », 

Do.,  pref 

10.3  ' , 

106 

$5  50  1 

5'  , 

o'n 

5 

National  Breweries 

4,5 

44% 

44'^ 

_  ,4 

306 

45'., 

45'} 

.^7 

S2  (10 

5 

4 

Du.,  pref 

45'  ► 

40 

47 

40'4 

$1  75 

45 

42 

$2  5(1 

National  Grocers 

16% 

J  7 

I6'2 

... 

350 

17 

12 

Int.  i 

19 

2OI4 

14 

MS  0(1 

Do.,  pref 

29'2 

281, 

294 

30 

28 

$1  50  1 

40% 

.30 

Int. 

Nat.  Sewer  Pipe.  “A”  . . 

30 

30'* 

22 

27% 

29 

.32 

22% 

Int.  ' 

Nat  Steel  Car  ,  ,  .  . 

23  ‘ . 

23% 

23 '» 

1^ 

950 

24  >4 

17'4 

$1  00 

112'2 

Ill's 

57  on 

Niagara  Wire  . 

26 ' 

??  i-^ 

76% 

4.50 

27', 

20 

SI  00; 

31 

184 

161 

58  on 

Noranda  Mines  . 

60 

ftn«4 

60 

.-  % 

1000 

63 

.50 

$4  00 , 

35  »v 

36 

27 

19% 

.30  1 

North  Star  Oil  . 

7'7 

?•'« 

7', 

.4-  1 J 

550 

8 

5 

1.3*4 

14 

14 

10 

60 

Do.,  pref  . 

6% 

ft'. 

6' . 

S'; 

35 

12 

13 

10 

7’i 

Ogilvie  Flour  . 

30  ’  ■ 

31 

--  '•i 

355 

31  % 

24% 

168% 

SI  00  ' 

.55 

56 

54 

50 

52  .50 

Do.,  pref  . 

17.S 

174 

-  1 

1 

176 

$7  00  1 

28 

Int. 

Ont.  Steel  Profl  . 

22 

21 

— 

50 

22  , 

15', 

$1  no 

12% 

13s, 

10'* 

8 

Do,,  pref  . . . 

120 

115 

120 

$7  00] 

27'a 

27 

26', 

51  ,30 

Orange  Crush  . 

15 

14 

15 

17 

6 

5406 

29 

22% 

Int. 

Do  ,  pref . 

ll'a 

14 

15 

11 

10 

Int.  j 

5 

14 

8% 

Ottawa  Car  . 

7', 

7'* 

25 

S', 

5'} 

Int. 

25 

2.3 'v 

15% 

Ottawa  Electric  .  , 

50 

51 

50 

.  1 

59 

52 

28% 

$2  00  . 

365 

26% 

23 'v 

51  00 

Ottawa  L.  H.  &  Power  . 

I.X', 

17 

I6>, 

:  1 

645 

17 

8% 

60 

1  r>4  2 

.30 

20'^ 

1% 

51  60 

Do.,  pref 

102% 

102’  a 

08 

$5  00 

13800 

5 

Page  Hersfv  new 

30 

30 

25 

31', 

26% 

25 

20 

11 

Int . 

Page  Hersev  Tubes 

113'^ 

115% 

100 

$5  00  i 

387 

24 

18»2 

.60 

Penmans  Limited  . 

68 

69 

«7 

:  ! 

120 

73 

57 

$3  00  • 

0’., 

Do.,  pref  . 

152 

158 

L50 

140 

$6  00 

13’, 

lO'-s 

40 

Peoples'  Credit  ,  . 

7>x 

8 

8‘i 

8 

5' 2 

.  1 

11  'i 

10 

Int. 

Photo  Engravers 

19', 

22 

224 

19'-, 

Int. 

28 's 

30 

51  .50 

Porto  Rico  Power,  pref 

119 

*119 

no 

$7  00 

17 

141  J 

11’, 

. 80  Powell  River . 

29 

291  3 

28’, 

; 

775 

29 '.J 

16% 

$l  00 

60 

13'4 

14% 

30 

6 

6>, 

6% 

5", 

Pressed  Metals . 

17% 

18', 

14 

Int. 

112 

no 

$6  no  1  Price  Bros  .  . 

48', 

53 '  * 

48% 

:  5', 

6430 

53  % 

32 

Int. 

76 

X7I, 

52  50 

Do.,  pref 

101 

101 

lOO'i 

180 

107'2 

ton'.. 

$5  .50  1 

2210 

16 

0'7 

Provincial  Transport..  . 

15 '4 

15', 

15 

-  '• 

245 

17 

9% 

40  1 

70 

131  '.• 

117 

55  00  !  Purity  Flour  ,  . 

12 

13% 

6% 

...  1 

106 

106 

55  on 

Do..  Com.  new  1 . 

ft'j 

7% 

6‘; 

j 

280 

27 

20 

51  50 

Do.,  pref  . 

92 

96 

94  % 

52  .50 

45 

*37 

Do.,  pref.  new' . 

40 

514 

54 

4h 

40 

15 

16'^ 

11% 

Quebec  Pnw'er  . 

1  7  % 

17', 

*  g 

605 

17', 

15'4 

$l  no; 

11  % 

12'  . 

10 

60 

Kegent  Knitting  . 

19 

20 

19 

-r 

255 

20 

10'} 

Int.  1 

100 

12 

7's 

60 

D.»..  pref  .... 

24'<. 

23 

-  i'» 

u 

2.5 

22 

$1  60  ' 

35 '7 

.36 

,36 

33% 

Riverside  Silk.  '’A”  .... 

33 

34 

35 

33 ' } 

31  ■  J 

S2  00  , 

171, 

17% 

1«% 

12% 

RoIUn<I  Paper 

15% 

16 

11', 

60 

60 

18’, 

1 !  % 

SI  on 

Do.,  pref 

103 

.106 

105 

$6  00  ' 

7.52 

48 

40 

52  50 

Russell  Industries 

44  % 

39 

28% 

S\  20  1 

82 

70 

54  00 

Do.,  pref 

385 

105 

38.5 

285 

$7  .00  ; 

2.'iix 

26 

28 

23 

Int. 

Saguenav  Power,  pref. 

105% 

105% 

142 

in?', 

in.t 

$5  50  1 

in 

lOH 

^  56.50 

St.  Law'renre  Corp 

QI, 

9% 

T  'i 

1780 

, , 

10% 

2% 

10 

5% 

Do.,  pref 

35'  . 

.3ft', 

35 

865 

38  . 

18% 

$1  00  ’ 

105'; 

95 

$5  on 

St.  Lawrence  Flour  Mills 

3ft’', 

37 

•r  % 

15 

38 

32 

$1  40 

11.351 

24  Ij 

8 

80 

Do.,  pref 

14!  '2 

142 

140% 

$7  on 

61 

44 

53  40 

St  Lawrence  Paper,  pref. 

82 

92 

82% 

10 

1882 

92 

.58% 

$3  00 
.90  1 

75 

15 

38 '  V. 

51  .50 

Shaw.  Water  &  Power 

21  % 

22 

20’, 

“*■  *4 

5943 

22*4 

16  ■} 

108 

55  00 

Sherwin-Williams  . 

30 

T  1', 

670 

30 

22 

23 

15', 

.80 

Do.,  pref  . 

155 

L56 

140 

$7  00 

25’, 

24 

51  00 

Sicks'  Breweries  . 

37', 

37  <1 

38 

37%. 

22 

$1  40  b 

22 

22‘<! 

24 

17% 

60 

Do  .  V.T.  . 

36 

35 

36 

36' J 

22', 

$1  on 

1083 

17 

10 

Silver'wood  Dairy . 

13 

13 

13', 

13', 

10 

40 

.315 

.35 

27 

S2  10 

Do.,  pref  . 

11 

13 

13', 

10’, 

Q 

40 

31 

28', 

52  10 

Do.,  W.  D.  pref.  . .  . .  . 

98 

99 

99 

■ 

23 ' 

23 

Do.,  pref  . 

1 10 

in 

109 

57.00 

176 

(50 

57  on  b) 

Simpson  “A  "  new . 

27 

27 

475 

27% 

15', 

4 

41  'j 

.38', 

Do.,  “B'  new  . 

23% 

234 

23  4 

24', 

lO'a 

62'  . 

40 

Do.,  4 ' 3%  pref.  new 

102'2 

102% 

102 

"  % 

39 

lO.i", 

100 

$4 . 50 

200 

32 '7 

76'; 

51  20 

Southam  Co 

19 

I9I4 

19 

T  'X 

200 

20 

15 

30 

26'-, 

Si  20 

Southern  Can.  Power  . 

14 

14', 

14 

L, 

190 

11', 

10', 

80 

50 

31  '  . 

19'; 

Int. 

Standard  Chemical . 

13% 

13', 

13', 

T  '* 

2085 

14 

7 

•  ■ 

130 

115 

56  00 

Do.,  pref  . 

100 

100 

5 

100 

99 

$I  25 

14'; 

7 

Stanilard  Paving . 

6 

6 

ft'. 

7''> 

3', 

Int. 

19'2 

10 

Do.,  pref  . 

19 

18'^' 
42  4 

19 

10% 

14 

100 

47 

33 

.5  2  00 

Stedman  Bros  . 

4.1 '4 

484 

45'} 

34 

60  b' 

58  00 

Steel  of  Cana‘la . . 

78 

79 

i 

50 

49% 

68 

$3  00 

2.55 

280 

SR  00 

Do.,  pref . 

79 

79  H, 

78 

—  1 

120 

80% 

72 

53  no 

3125 

20 

ft', 

Int. 

Sterling  Coal  . 

10 

7 

io 

9 

4', 

•  ■ 

.30 

15 '4 

6'  . 

Int. 

Tamblyn  Ltd  . 

19% 

20 

6*4 

80 

.540 

40 

75  ij 

Do.,  pref  .  .  ....... 

.34 '4 

55 

’"53 

$2  50 

29 

19 

51  00 

Tip  Top  Tailors . 

22 '2 

22 

224 

25 

11 

30 

500 

12% 

11 

Tookes  Bros,  new.  ... 

37 

26 

55 

14', 

Int . 

150 

155 

165 

150 

58  no 

Toronto  Elevators 

.tft'. 

36% 

28'} 

Int. 

103’. 

101  % 

101 

Do.,  pref 

.32', 

53  ' 

.53', 

54 

$2  (>24 

8435 

21 

11% 

Int. 

Traders'  Finance,  “A" 

20 

26 

28 

20 

lO'i 

9 

Do.,  *‘B" 

21 

27 

28’, 

21 

22 

25 

20 

16'5. 

51  00 

Tucketls  Tobacco,  pre(. 

1 6f» 

L59 

166 

161 

$7  on 

23% 

24% 

16 

51  00 

Twin  City 

15% 

I5'4 

16t« 

17% 

71 

Int, 

7 

8 

Int. 

Do.,  pref  . 

80 

80 

7.3 '7 

26 

25 'i 

16 

51  50 

Union  G.-ss  Co  . 

11 ', 

11% 

11% 

r  'd 

3845 

12', 

7', 

I15'5 

lir.i. 

54  00 

United  Corp.,  "A"  .  . . .  . 

30 

30 

30.'» 

30 

27»a 

51  50 

,3025 

183« 

12‘i 

50 

Do..  "B" . 

24 

?4 

L50 

24*4 

16% 

Int. 

16 

16 

14 

80 

United  Steel  . 

7 

7 '3 

7''. 

1965 

7% 

3’| 

522 

84 

40 

51  00  h 

Viau  Ltd . 

15% 

I3'» 

20 

LS'i 

I2'x 

$5  00 

140 »  ; 

144'^ 

58  00 

Do.,  pref  . 

98% 

100 

97% 

14.5 

42 

33 

$2  00 

Wabasso  Cottons 

72 

73 

»  I 

135 

75 

58 

$4  no 

10 

28 

23 

51  20 

Walker  Hiram  iG.fcW 

105 

108', 

106 

-r  1 

115 

109 

69 

$4  no 

60 

47', 

38 

52  00 

Do.,  pref 

22% 

•  22'., 

21 

$i  .00 

43 

44% 

4?'<, 

.18'? 

53  OA 

Western  Grocer 

145 

146', 

148 

1.S4 

128 

$3 . 00 

12 

Ill, 

‘  Do.,  pref . 

154 

157  li 

175 

155 

145 

$7  00 

58 

54 

ST  T5 

’  West.  Kootenay,  pref 

57  00 

75 

31 

28*4 

Westeel . 

26 

26% 

26 

-  4 

195 

26 

15', 

Int. 

175 

13*4 

12 

Westons . 

26% 

27% 

26 

T  I 

730 

29 

18 

.80 

48 

00 

42% 

52  22 

D<i.,  pref . 

105% 

105", 

lOS’l, 

$5  00 

115% 

IIS' J 

114 

55  00 

Do.,  pref.  i.new)  .  . 

105 

105 

103 

99 

$4  50 

70 

’"52 

Int. 

Wilsil  Ltd 

22 

22'., 

)  >4 

5 

22'-', 

I9*» 

51 .00 

101 

-"8  5 

55  00 

Winnipeg  Electric,  “A**. 

13% 

14', 

13'. 

2375 

14''j 

6 

460 

41 

?9'4 

51  20 

Do.,  pref 

92 

93 

92 

-r  1 

140 

9.5 

t)8 ' } 

$5  00 

345 

IX', 

11% 

Int. 

Wood,  Ale.x.  &  J.,  pref. 

no 

113', 

no 

$7.00 

.355 

175 

13% 

.32 

9'i 

28% 

51  75 

Woods  Mfg.  Co.,  com 
Do.,  pref 

37 

1 10 

40 

no 

29’'* 

107 

$2  00 

43  s 

32’, 

24% 

$1  40 

Wool  Combing 

23 

24 1, 

24% 

23 

16 

$1  00 

56  on 

York  Knitting  Mills  .  ,  . 

17 

15 

16 

17 

0*4 

.40, 

40 

ISO 

124 

55  00 

Zellers  . 

34% 

35 

+  h 

125 

35 

22'* 

80 

167 

161 

57  no 

Do.,  6'’o  pref  . 

29 

29 

+  h 

20 

29% 

28% 

$1  -  .SO 

7' 6 

27% 

27% 

85 

27% 

26  ‘-4 

$1  25  ■ 

21% 

23 

22^ 

14 '4 

80 

BANKS 

1 

102 '5 

104 

ini'. 

100 

Canadienne  Nat . 

16% 

16  I4 

45 

ift', 

15 

.60  i 

4 '  -7 

2'l 

Commerce  . 

18 

I9'4 

.  17’, 

-b  >4 

2345 

19', 

14 

.60 

44 

41  % 

37% 

52  on 

Dominion . 

23 '  , 

24 

23  »4 

T  % 

500 

24 

18 

.80 

4705 

14% 

Imperial . 

23)3 

25»» 

27 

23'} 

18% 

.80  , 

510 

24 

14 

Int. 

Montreal  . 

20', 

21% 

20), 

495 

21% 

15% 

60  i 

3365 

24% 

12% 

Nova  Scotia . 

31% 

31 ’4 

75 

31’, 

2ft', 

51  00  i 

no 

III 

111 

ins's 

5.5  50 

Royal  . 

18% 

19 ’4 

18'^ 

T  1'4 

2541 

19% 

IS 

.60  ; 

370 

94% 

71  % 

55  00 

Toronto 

29,', 

31  ', 

33 

30)} 

J7,V, 

$1 .00 1 

16.5 

161  '4' 

$7  00 

LOANS  and  TRUSTS 

1 

$8  00 

630 

14 

7% 

SO 

Can.  Permanent 

171 

•  .  .  • 

I78'i 

180 

175 

160 

686.5 

14’, 

8% 

Central  Can.  Loan 

172 

170 

172 

$8  on' 

50 

Chartered  Trust  . 

1 15 

116 

I2.S 

120 

$4  00  j 

1245 

51'!, 

15 

51  90 

Econ.  Invest . 

39  'x 

40 '  i 

39'} 

36 

Int. 

I4tj 

IS", 

14'? 

11'? 

Int. 

Huron  &  Erie  . 

89 

90 

85 'X 

$4  00 

75 

19 

12% 

Int. 

Do..  20  p.c.  paid . 

17 

-  -  -  1 

ift’. 

18 

17', 

16'/4 

.80 

375 

16 

ft', 

Nat.  Trust . 

22s 'n 

_ , 

226 

248 

225‘v 

195 

$9  00 

28% 

20 

30 

23 », 

Ont.  Loan  . 

108 

_ , 

111 

118 

no 

lOK 

$5  00 

25 

9 

Real  Estate  Loan  ... 

30  ^ 

_ , 

♦30 

$2  00 

lO'i 

8', 

LS 

Toronto  Gen.  Trust.  . 

130 

III*’ 

142 

145 

132 

120 

$4.00 

65 

36', 

25 

Toronto  Mortgage  .  .  . 

105 

.. 

108 

115 

105 

103 

$5.00 

UNLISTED  SECURITIES 


Kurnlihed  br  A.  i.  PATTIBON,  JK  A  CO. 
UMITBU,  BmiA  BM,.. 

I  Subject  to  conflnBatloa  and  •hao,*) 

itid  Asked 

.\c  Delia  .Vila.  .Stigar  Hfd.  ...  i0..')0 

.\I1pii,  Kingston  Lulls  .  67..i(t 

.Vilens  St.  (  Alhci  ines  I  nils  . 


THE  FINANCIAL  TIMES,  DECEMBER  28,  1945  1 

Canadian  Active  Bond  Prices 


\iUlo  t.siii.  Id.  •‘A**  t.om. 


Argus  Warrants  . 

Heauhariiois  L.  H.  A  P# 

b.  t..  Sugar  . 

It.  t  .  Tel.  1st  Pfd . 

IfiintiMi  l*etrrlM>ro  t^arpet 
briti^h  .America  Assce. 

Mritisli  Mtgf.  A  Trust . . 

Can.  Faiihanks  . . 

biockviile  Trust  . . 


an.  Tire  Insurance  . 

;an.  tteneral  invest . 

ian.  Indrninity  . 

;an.  Industriis  **A”  Lorn, 
.an.  Industries  **H'* 

-MM.  Industries  7%  Pfd.  . 

.an.  Ingeisoli  Hand  . . 

.an.  Invest  Ttind  . . 

iaii.  Investors  tiorp . 

.an,  Itnest.  I  niiu  . 

.an.  Machinery  Tom.  .... 


2(1..>0 

H7..50 

62.:>o 

39.00 

lO.iMi  10.30 
19..>t» 

lO.iM)  lO.T.S 

i.r>«  1.75 


GOVERNMENT  BONDS 


. . .  mil 

ifi.t.iin  iufi..->o ! 

iM.iM)  I  I'y  ' 

IT.I.iMt  I  •'••\:s 

WI..MI  ii:i.iMi  1  •'*  '1 

4.4n  4.9(1. 


II.  1‘avi  'g  rrd. 


an.  West.  Nat.  lias  I..  H.  A 

1’.  I.UIII . 

West.  Nat.  (.as  1..  H, 
A  I’.  I'fil . 


!  L.i|>ilal  Wire  i;iolli  Pfd. 
,,  „„i  l  a",  "  iie  A  Lalile  I'fd. 

st  nn  I  '  'P'’-  '’f'l . 

'  .V.  W.  t^hase  Pfd.  Koniis 


T.IHI  8.'HI 

l..,ii  .'i.l'i  ' 


7(1. lilt  9(1. (tU 


KKi.dii 

i.a.v 

.i7.((((  j».00 


28.((n 

4..'>(( 

H.V.cn  90.00 


IklW 

Hate 

Due 

.Mai 

100  Vi 

Dom. 

of 

Can.  •• 

4141 

t  A 

Ki. 

Dom. 

of 

Can.  •« 

l\ 

.V  N 

My. 

Uum. 

of 

Can.  •« 

2 

3  1)15 

De. 

99  ii 

Dum. 

of 

Can.  •• 

l»i 

■M  N 

My. 

Dom. 

of 

Can.  .. 

2’* 

.\1  S 

Ma. 

look 

Uum. 

of 

Can.  •• 

3W 

J  0 

Ju. 

lOlVa 

Dum. 

of 

Can.  •• 

3 

J  U15 

Ju. 

Dum. 

of 

Can.  •• 

3V4 

.M  .N'lj 

No. 

loi'i 

Duui. 

of 

Can.  •• 

3 

A  0 

Oc. 

i(i;i''* 

Dum. 

of 

Can.  •• 

4 

A  Ulo 

3e. 

105H 

Dum. 

of 

Can.  •• 

3  Vi 

F  A 

Fe. 

1112’, 

Uum. 

of 

Can.  •• 

3 

M  S 

Ma. 

nil'. 

Dum. 

of 

Can.  •• 

3 

J  I> 

.1)1. 

ini'.* 

Dom. 

of 

Can.  •• 

3 

M  N 

No. 

in2'» 

Uuin. 

of 

Can.  •• 

4'.i 

.M  N 

No. 

1(>,'> 

Uum. 

of 

Can.  •• 

4'„ 

,M  .S 

No. 

100", 

Dum. 

of 

Can.  •• 

3 

.M  N 

My. 

1"7'« 

Dum. 

ot 

Can.  •• 

4'-J 

M  .S 

No. 

lot)’. 

Uum. 

of 

Can,  •• 

3 

J  U 

Ju. 

!)!)', 

Uum 

of 

Can.  •• 

3 

J  J 

Ja. 

O'.l ' , 

Uum. 

of 

(^an.  •• 

3 

J  U 

Ju. 

100', 

Uum. 

of 

Can.  .. 

4', 

.M  N 

No. 

1021,^ 

Uum. 

ul 

Can.  •• 

3'* 

.1  1> 

Ju. 

Uum. 

of 

Can.  •• 

3 

.M  S15 

iVr 

Uum. 

ot 

Can.  •• 

3 

1'  A 

Fe. 

Uum 

cl 

(  au.  .. 

.8 

M  N 

Apr. 

90’, 

llulll. 

of 

('.an.  .. 

I’i 

M  N 

Nuv. 

Uum. 

of 

Can.  .. 

3 

"  S 

Sip. 

1.  J.*4fl 
1,  Jlitb 
15,  194*1 
1.  1947 
1.  1948 
1,  4ti-4J 
15,  50-51 
15,  48-51 
1,  49-52 
15,  47-52 
1,  48-.)2 
1,  52-.54 
1,  50-5 V 
1,  .5:t-.i(i 
1,  4ti-5ri 
1,  47-57 
1,  1957 
1.  48-58 
1.  5.9-.', 8 
1,  50-59 
1,  ilT-OO 
1,  49-59 
1,  5(i-ti6 


Bid  Asked 

PH1>.  PM) 


O'a  Of)',  lliini.  of  ('.an.  ..  L’.  MS  Nov.  1.  I'.i.'iO  ;*9*g  lOfli 

b's  !)!»■',  Dom.  of  Can.  ..  9  MS  Si  I'.  1,  (.l-t.Ci  DM  PM' 

RAILWAY  AND  NAVIGATION  BONOS 

8'2  ...  Canada  Steamships  .  3  ^  M  S  13  Mar.  ITi-S?  98%.  ]00 

••aa  Canadian  i*ac.  Railway  .aa.  3  >i  1  2V  13  Teh.  ].>-5l  103%  103^ 

14  aaaa  Canadian  I'ac.  ItaihNay  .aa  .  i'rj  JJ  C  July  69  H2 
7'.J  ....  Can.  Pac.  Illy  4  Perp  UR'i  1211 

16  H,..  Can.  .Nat.  Ill.v  (Dom.  (iiiar.)  4  j  MSC.NI.  Si  (it.  51  12.5'-, 

t  .  ...  Can.  Nat.  Uly.  (Dom  Duar.)  I  .  JDl.l  CNl.  .tune  55  l.tS'j 

I'lX  ....  Can.  Nat.  Itly.  (Dom.  linar.)  i  JULIC  Dev.  45-50  1(10'*  I9H( 

as  ....  Can.  Nat.  Itly.  (Dom.  (inai.)  ‘.'i  J.l.,  Vl)  C.M.  Del.  1-69  127', 

M',4  .  ..  Can.  Nat.  Hiy.  tDoiu.  (iuar.)  3  2J15  C  Jan.  54-59  101 1,  102V 

.  1044  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tkt  followint  quotations  aru  furnislird  (iy  the  Investment  Dealers'  Assoclettsii 
of  Canada 
PKDV  INCl.VL 

Province —  Kale  .Maturity  Bid  Asked 


55  1,131  j 

4.'i-5«  ItlOC 


(  onlederation  l.if,'  3(Pr  Pd.  t  IJ.oM 
( .ontini'iitiil  I  lie  JlCr  Pd.  3'2..‘.o 
Corrugated  Paper  Bos  Rts.  3)).0() 
Ciesi'cnt  Creamery  Pfd.  ...  78.00 

(row  11  (.if,,  fully  Pil .  280.00 

l.iowii  Trust  .  75.00 

Del,.  .V  Se,-.  I’fd .  96.00 

Di'tioil  Inlir.  Ilriilge  ....  28.00 

Dom.  Kiivel.  (West.l  Com.  .  6.00 

((tim.  of  Can.  (,,.n.  Ins.  . ,  _ 

Dominion  Life  .  180.00 


li'nsl  .  150.(0) 

l.ifr  25'7.  Pd .  l.',..‘,0 


7..*, 9  Province — 

, 123.(91  86.09  .VlPeita  . 

137.00  88.00  e  .Vlljctla  . 

5**.”*'  120. 7.‘,  101.99  Itrjlish  (Joliimbla  . 

122.(0.  118.99  s  llritn,li  CuUimliia  . 

li'.'  ""  115.90  119.90  llrltisli  Colnmlna  . 

'•1'"'  108.(01  (02.00  .Mamtul.a  . 

“'j""  129.09  113.99  1  .Manitoba  . 

113.90  108.99  New  lirunswick  . 

129  101  118.91)  s  .New  ltru)iswick  . 

113.99s  Nova  SvoUa  . 

109.00  102.7.'>  D)itar)o  . 

1()9.))9  197.99  Ontario  . 

2.1.., 0  26.25  13U.()0  129.99 a  0()(ariu  . 

2.t.no  i  123.2.',  118.00  »  D)itat'b>  ilvilro-l'.lcc.  Power 

it). 10)  ,5.90  :  (ai|  (Id  123.00  Unl,3rio  llydro-Klec.  Power 


.Maturity 

1  .Mail!)  194; 

1  (let.  i:*..'.) 

1.  1  iM,.  I'.'i; 

1  tilt.  1’.I..3 

1  bept.  l.).,3 

1  .\i>lll  P)47 

1  ().  t.  19., 1 

la  .May  13. .0 

1.')  \i>.il  1.1(1 

1.'.  Kept.  1952 


federal  fonmi.  New  Com. 
foieigii  Power  Pfd . 


(.(•.■at  fakes  power  pfd.  .. 

Cleat  West  l.ife  . 

(iuarantre  Co.  of  N'..V . 

(■nanlian  Itealty  I’fd. 
(inrlph  A  Onl.  liiv.  Par  150 

(iniiiey  fonndiv  Pfil . 

Mallf.ss  Insnranee  . 

Dari  It.aller.v  Com.  . 

High  land  Dairy  Pref . 

Homewood  Sanitarium  .... 


I.ambton  (iolf 


192.99  98.99  Piinec  lelwHld  Island 

111.00  197.00  (Jncbcc  . 

(((1.00  83..'.o  Saskatchewan  . 


89.00  S.iskatchewuii 


2.'i.09  I 

15. .'id  17.00  ; 

9.'2.'.  10.00  103.00  99.09  Chat  lottctowii 

111. (Ml  116.9(1  117.00  110.09  Halilax 


.■(.'.o.iio  111.00 

2.90.00  IO.S..'.o 

.10.00  I  ll.i.tin 

52.00  55.50  1  101. 00 


111.00  1(1.8. :.((  Hull  ... 

10.S..',0  !'8.(HI  l.cvis  ... 

115.00  1 10.09  .Mnncliiii 

101.(01  97.00  .Montreal 

119.50  105.00  Ottawa  . 


I.oblaw  In,..  C,Hn .  17. 7.'. 

I. new's  1. iron  to  C.om .  80.00  90.00 

!  I.oiiilon  A  West.  Trust  .  76.00 

I  Maiinfactoieis  Life  .  270.00  'JX.',.)))) 

]  Maritime  l.ife  .  23.25  27.00 

]  Maiillme  Tel,  A  I'el.  Coin.  .  ir,..-,0 

j  Marilime  Tel.  A  I'el.  Pfd.  .  17.00 

Mifllaiid  Cofin  A  Savings  l.'.OO 
i  Minnes.da  .V  Out.  Paper  Com.  16. .'.0  17.T7i 

Moils  l.lmlti.il  1*1,1 .  <(6.011 

I  Monareli  M(ge.  fiiits  .  3.50 

I  Monareh  l.ife  'Jo*',  Pd .  60.OO 

Montreal  Isl.  Power  I’fd .  42.00 

I  .Montreal  I'nisl  .  76.00 

.  Morrison  Brass  .  (.66  3.00 

.  Morrow  .S<<rew  Com .  17.50 

•Morrow  Serew  I’f.l .  loo.iiii  1117.110 


15.75  16.00  I  lOC.'iO  103.7.'.  Ouebec  . 

7.00  8.90  127.00  116.00  t  SainI  .lobn  . 

65.00  87,00  8o,:,o  St.  Boniface . 

98.00  108.00  109.00  in.'t.im  I'liree  Hivers  . 

,906.00  1.91.00  119.00  V  Vancouver  . 

43.00  106.00  ini  oil  Westmomit  . 

97.50  96.00  8.9.50  Windsor  . 

57. .lO  130.00  121.00  \  Winnipeg  . 

260.00  X  — Pay  able  Canada  and  New  V 

20.00  CORPO 

rtility —  Bid 

Rn.iKi  90.00  .Mgimui  C.eiit.  Hh.  .'i\  bi..!i  .  i.| 

7f>.00  Assfi'.  111.  A  l>I.  v  bMiu  IM 

:Z4n.i»u  •iX.j.mi ,  I,.!  41^,^  |f>;,x  . 

2.1. 2.1  27.00  !  ft^ii  'j>h*ph<Mir  3,  lO.'iT  .  12(i' 

bril  Iplrphmw  .’t.  lutid  .  IL';* 

II. C.  INinmm*  U,,  I'Miu  . 

...  »k(..  rflvphmir  1'...  bMil  ..  1(»: 

17.7.3  CHlgarv  Town*  3,  IlMii) . .  113 

Calgmy  3.  I'.M.l  ...  ,  KO 

(tidintuni  l^>^^or  ‘A'  ...  II.. 

l^o.OO  -p"  .  . tiMi, 

4’LOO  Int.  Hy<lr<>  Kl«*rl.  fi.  lOU  .  UM>: 

'*’»'0**  Int.  Pr>N\t*r  6.  1037  .  bU 

COO  5.00  Int,  Power  0%,  10s’>7  .  107 

^'•**'^*  Mad. men  Power  4,  10.3'J  ... 

loo.mi  iMT.im  Maritime  T.  A  T.  4.  I0C7  .  ..  lot’; 
10.30  12.00  I  Mont.  UKiml  Pwr.  1037..  Ill 
3.00  3«30  j  Mmitreitl  Irjim.  I!L'.3  ..  mo' 

I  Montrpjil  rntm.  3,  “A”,  I!LV'i  I(;2'7 


1  .lulv 
1  .Inly 
J  M.in 

1  M.i.fh 

2  .lulv 

1  Mauh 
I  July 
1  ol-:. 

53  \piil 
II  \h'i\ 

1  Nov. 

1  .Inne 
1  M  ly 


1.37. (Ml  112  00 
bU.3o  106. SO 
121.0(1  125.0(1 

ni.oo  11.', 00 


U'v'i  *»(»  T12..S0 

rj;c(H»  127  00 
12. 1.30  120.30 

0*1  M»  101.  >0 

110  .0  114. *’0 

o:*.(»o  102.00 


mono  I03.w>0 
110.0(1  115.0(1 

1('0.((0  lit. 00 
loS.30  1  l.CsSO 
111.00  116.00 
'ei  ■,(>  102. SO 

l(t*..OII  110.  •-.'I 

bM.oo  107. nu 

bo*  .0  ni.Nd 


1.31  (T  136.00 
10.3.30  ms  00 

!I|.((H  06  (10 

l.’n.'Mi  l.U.oo 


Payable  Canadu  ami  New  York.  z— I’.i>  aljle  (.nmuia,  New  York  and  l^ondon 

CORPORATION  BONDS 


b,(  .  I’iilp  sV  I’.ipf  r 
(  :ill.  lull  1-  I'.il.r: 

<  :m.  I*.  A  I’.  Inv. 

(  .111  I  .D-o  J*i,  103Z 


mu, 

MU'-  ion% 


Kun.  l>;U-irs  (i,  1037 

l(■•Una.-.;^;,  1  I  . 

Ooii,.  M.  ,1  .V  ( (.'  , . 

Drvilen  Paper  (»,  lOCl 

I  aiinuiK  Pia\  »•  s  I  , 


4.30  5.75  Mfintieal  Ti 


New  Methf>d  I.anndr.v  Pfd. 
Niagara  Lower  Arch  Bridge 
Vorthprn  Telephone  . 


I*arainoiint  Kilrhener  Units 
Pm  rn  mount  (Khnwa  Pfd.  . 

Prov.  Hank  of  On . 

Pro>inrinI  Paper  7%  Pfd.  . 

Ihoidential  Trust  . 

Relianre  Grain  (.om . 


.'Id. 00  Montreal  10>wer.  .'P  lO.'iO 

Mtl.  I-  H.  A  P..  3';.  196.9 
""■*'0  Mil.  I..M.  A  P.  .'('..  1973  .. 

1.9.06  15.50  Mid.  A  P..  4Vi.  PJ50 . 

98.00  A  p.  5,  id.-.f,  . 

<"•00  N'.S.I..  A  P.  4.  I9.'.7  . 

J.2.'*  Ottawa  I*ower  I.  !9.'>7  .. 

I.i2.nn  Ottawa  V.P.  4,  1964  . 

89.66  OiM  011)1  w a  V  P.  5.  1959  .  .. 

22.66  Power  f.'orii.,  4'.y*s,  P).",n  .. 

19.60  Onebee  Power  4's.  PI62  .... 

1.9.66  Sagnrn.'iv  Power  4‘*,  CMib  . 

5i..;6  II,,.,  Series  •'A”  . 

8’..’’0  Sliawinigan  4,  1961  . 

Sliaw  inig.aii,  9'...  (976  .... 
168.^., 6  116.00  Maurice  Power.  3'',.  p(7 
^■2.>  St.  t!atli.  Stanley  3..'P  ..  1- 

fniled  Seenriltes,  3,  I9."i2  .. 
101.50  ^  Winnipeg  fli,-.  '  V  6,  Pi.',.', 

105.00  Winnipeg  Klee  'I!',  .7,  pt.',.'. 


•II".  PI.'..'.  1112',  (III 


0*  .4  •••  .  Ci'  .'il  I  il-cs  Parer  fi.-, 

'  *  •  •  •  i  ( i.i  psn  III  1 ,.  A  19  1.8 

i  Int.  Cil\  llakeis.  c  .  Cll.s 
62  ',  P'l  I  I  Ini,  r.  P.  A  P.  Pfd.  IinlX 

"■-"i  ""  I  nk.-  SI.  .|,.|m  l'„VP.  P 

"I'l  I".'!'  1  I  :il,,'  SI.  .I..|in  P.,V  I',  ',1...  PI 

1  McC'.il  (■  I  .,■<!.  nil  I  I  ,  ,  19(9 
"'"i  1"2',  '  Maple  I.eal  :i\,  I'.'ll.d 

|;.2  i  Mass,.y  Danis  4',.  1954  .. 

•  i  Mans  I, Id.,  (',,  19.', 3 . 

,1  P'l  1  i  M.int.  D.  D.  6.  piC!  . 

I  I  N.S.  Sll  ,V  C.nl  .  I96:t  ! 

'fl'  ;  i>'i.-e  p.ios.  r>,  in.',;  . 

I'r  ‘  !  Holland  I'ain’r  is,  196,", 

;  •  ■  I  Slim. oil's  i.ld  3  I9I..1. 

1  nil.  Amnsemenls  I.  1965 
, ;  W  '-stmi  (ii'.bns  3,  bOv'v 


1,  I'irsi  m2 

belt  102'  • 
mi:»  .  i(»2m 


lo;bi  i((3‘ 
10(1'  .  102 


100%  102' 
io:i  100 


Selhrrllnu  Hnliher  Com,  ...  7.30 

Shertnooke  Trust  . 13.3.00 

Sliieennes  MrNanghton  ('om.  2.00 

Sovereign  Life  2:3 Pd.  ...  38.00 

Standard  Fuel  Com .  l.,30 

Slaudat'd  Fuel  Pfd,  .  08.00 


■^1944  Quotations. 


1  SO  1  00 
25  h 


24%  $1  OO, 
25'ii  $1  00 


Record  of  the  Curb  Markets 


.38.00 

l.,30  .3.00 

08.00  102.00 
83.30  .... 

10,3.30 

Sun  Life  Assee . ,500.00  540.00 

Third  Can.  Gen.  Invest .  3.70  4.00  I 

'roronlo  C.arpel  (>>rn .  77..3n  t 

3*01011  to  Carpet  Pfd .  08.00  1 

Toronto  feneral  Ins,  ,5.7.5  7.00  1 

'Trusts  k  (iiiarantee  .  76.00  81.00  1 

I  n.  Stk.  Yds.  Sask.  Com.  .  30.00  1 

rMrr4k«t  ^  Yds.  Sask.  8%  Pfd.  103.00  i 

r>iv  Tuited  Taiuieiv  C«»-Un.  .  ..  .'1.3(1  4.73' 

Rati  United  Steel  "A**  Pfd .  26.00  27.00 

.  I  Vletoiia  Trusis  A  Sav . 108.00 

^  WnterhMi  Maiiuiarturing  ...  7.30  8.50 

...  Waterloo  Trust  . 101.50  i 

.80  Wentworth  Radio  .  3.00  4.75  I 

$4.00  West.  .Kss4*e.  C.om . 60.00 

$7.00  We'it.  Assee.  pfd .  42.00 

Western  Grain  (  om .  .00  1.30  | 

....  Western  Grain  Pfd .  .34.00  30.00  j 

••••  York  Trading  .  6.00  7.25! 

REALTY  BONDS 

<^'nn  irnrnlih.d  by  A.  J.  PiHImb.  Jr.  A  C«.) 

5^!io  i;,d  AUH 

Int.'  .Vradia  .5pls.  4*s  *.30  ...  02.30  j 


AhlUhi  6.  1033.  (.'.o.l» . lie, 

Ahltlhi  6,  1033  IW*. 

3.00  Alberta  Pacific  Grain  6,  1046  100 

.Mgonia  Steel  5,  1048  . .  102 

3j)U  brandrani  Hrinlerson  (*».  1(‘I3  1(*2  , 


Heal  Tninte — 

\h-x.  I’.l  lu.  Ii.  1‘.M“  ..  . 

.\«-ailia  .\pls.  4.  PCK  . 

hiiniini'*.!  Si|nu»*  1.  1!*3.3 
(.•..irii'\  bj-.'illx  1.  1032  . 

I  -Mil  N.'Iscn  1.  1047 

M'^  iUral  Isi  1.  m.-  1  . . 

Ib'ally  3%.  lo.'d  .. 
(.inihrc  5,  lOfiO  ..... 

*.>neen‘s  Hotel  5,  l'.(33..., 

bb.  lAfli.  I’.hiK.  2  ■  V 

Shrilnoi.kr  SI.  .'C...  1032  - 

SI.  (  Mth.  St.inifx  4- 

Wiii.N“r,  1'  ,  103.;  . 


15%  10' 

105'2  07 

109  109^^  108‘4  100 

10'4  .  9‘4  4» 


11%  11%  14% 

47  SO  >4  .50% 


Week  ending  December  21,  1945- 


0‘4  4'<  .  .  I  Andian  Nat’l .  2(1 

100  83''2  .  Atlas  Steels .  61 

21 '4  15  80  Bathurst,  “B”  ........  6 

j  107  101%  55  00  Beath  Co  .  “A”  .  22 

no  92  $2  50  Belding-Corticelh .  105 

57  53'4  $2  50  1  Do.,  pref  . .  15.3 

1.3  4  1  Bright,  T.  G .  12 

37'2  25  $1  no  1  B.C.  Packers  .  36 

12'^  4*5  B.C.  Pulp  &  Paper .  59 

31  %  25  $1  00 '  Do.,  pref .  1.7 

14  ^  s  7  I  Brown  Co .  5 

50%  $3  00 1  Do.,  pref .  76 

20  13  .60  Calgary  Power,  pref.  ,  ,  .  110 

10  5%  ....  Can.  &  Dom.  Sugar.  ...  24 

lin  ....  Canada  Malting  .  56 

14*4  8'^  ....  Can.  Nor.  Power,  pref. . .  107 

11  6%  ..  .  Can.  Starch .  11 

19%  1934  I8'  v  16  90  Do.,  pref .  120 

35%  ,33  ....  I  Can,  Vinegars .  IS 

•4  3'j  .  Can.  Food  Prod  .  75 

♦12  117  $5  00  J  Can.  Gen.  Investment  .  1.5' 

13'^  6  20  I  Can.  Industries,  “B".  .  165 

20  IR  Sl  OO)  Do.,  pref  173 

30  15  !  Can.  Ingersolt  .  .60 

130  102  %  Int.  :  Can.  Int.  Invest.  Trust  .  2] 

29*2  21  I  Do.,  pref . 99 

112  no  $6  00 1  Can.  Light  12 

32  20  Int.  '  Canadian  Marconi .  4 

32  29%  Int.  I  Candn  National .  19 

16%  13*r  50  I  Can.  P.  &  P.  Invest .  .  .  .  1  Of 

14  12  .40  b)  I  Do.,  pref  .  12) 

7%  7  6%  Can.  Vickers .  12) 

15%  15%  I5'ii  14  ..50,  Do.,  pref  .  98 

32  *30  28%  $1  SO  C.  W.  Lumber  .  2.9( 

35*4  24*4  -  .  .  i  Can.  Westinghouse .  57) 

105%  lOl  $5,00 'Cassidy's  Ltd .  11 

10  8  (  Df>  .  127 

18%  16  80  Catelli  Food  Prod .  16 

33  30  $1  50l  Do.,  pref  .  16 

.35  30  i  Celtic  Knitting  .  6.1 

125  $8.00  I  City  Gas  &  Electric.  ..  .  10 

35  .  Claude  Neon . 50 

.32%  22%  Int.  I  Do.,  pref .  60 

106%  103, 'j  $6  00  Com.  Alcohol .  6 

106  103%  $6 on  I  Do  .  pref  .  7' 

11.3  112  S4  00  Con.  Div.  Sec . .50 

43  31 I  Do.,  pref .  15 

152  $7 . 00  j  Consol.  Paper  Corp .  14) 

52  2i'a  .  .  Conso).  Press  Ltd  .  18 

134 '2  95  $5  00  j  Cons.  Sand  &  Gr.,  pref  80 

24  20*4  $1 . 00  I  Corr.  Paper  Box,  pref  110' 


15%  15% 

165  165 


High 

Low 

Div. 

Rate 

20% 

18 

61% 

52>’i; 

7 

3 

26% 

8% 

'so 

105 

95 

$4.00 

142 

141 

$7.00 

14 

37 

2\M 

63 

35 

1  68 

1  30 

7'* 

2% 

79% 

45 

110 

104 

$6  00 

26% 

22% 

57 

48 

$2^00 

109 

99 

$7  00 

11% 

It 

Inf. 

120 

115 

$7.00 

15% 

9% 

.40 

75 

49% 

$2.50 

16 

13% 

168 

159 

175 

159 

$7.00 

Market  Averages  and  Volume 


(.7.5 ' 

26.00  27.00 


101.50 
3.00  4.7 

60.00 
42.00 


MONTREAL  STOCK  KACHANfiE— 

Dec.  26  . 

Week  ago  . 

^  ear  ago  .  .  . 

TORONTO  STOCK  EXCHANfM:— 

l»e<-.  26  .  . 

Week  ago  . 

Year  ago  .  . 

NEW  YORK  STOCK  EXCHANi.E— 

1 

Dei'.  26  . 

Week  ago  . . 

lOi.'j  high  . 


Ilonlre.al  S!«H'k  lAeliaiige  , 
'Toronto  Slra’k  TAohange  ... 
New  York  Stork  l-Arhange, 


—TOTAL  TO  DATE— 

i!»c.  mu 


8.021>.(|(I(»  .'(Td.'jm.o 


.^nrroft  Place  4*%  *,56 
.Vnnandale  (!ourt  Apts. 


Hloor  St.  George  7%  *46 
Clarendon  Apt.  7%  *46 


84..'»0  (Jarendon  Prop.  7\  *t7 

80.00  Connaught  Hotel  i\  ':,2  . 

.56.00  Dom.  Square  4*s  *50  ...  .. 

6.5.00  (feiieral  brock  Hotel  3's  '.il 

62.00  Gleneagles  5*s  *o0  . 

72.00  (hwtfrey  Realty  Cs  V.2  W 

45.00  48.00  I  Insurance  F.xchange  4*s  *.51 


7;L(h>  7(i.0((  I 

75.00 


_  .XI. 00 

.  .  .  8.’.. 50 

ser,  SI. 00 


.2.90  2  95  2  85 

.  S7.%  59%  59 


15 

10 

6% 

2 

$1.04  Inv.  Foundation . 

19'^ 

Do.,  pref . 

1  90 

30 

. . .  Journal  Pub.  Co ,  .  .  . 

13«4' 

7 

. . . .  ]  Lake  St.  John  P.  ^  P. 

I34t 

. , . .  Lambert,  Alf . 

101 

45 

...  Langley,  com  . 

3  IS 

1  85 

...  1  Do.,  pref . 

60 

50 

$2.00  Lowney'i . 

II 

6 '4 

j  MacLaren  P.  81  P .  ... 

26 

111 

$7 .00  {  Maritime  Tel.  Is  Tel. . 

14 

11 

.  .  !  Do.,  pref .  . 

1  60  1  63  1  00 


37. 00 
84.00 
18.00 

7.00  10.60 


13%  13%  13% 

31  33%  33 


4-  % 

14%  4-  1*^ 


31 '2  >4% 

156'ii  150 
20''4  15*4 

'20  15% 


Cub  Aircraft . 

1  65 

1.75 

1  70 

•t  10 

600 

2  10 

David  &  Frere,  “A" .  .  . 

20 

20 

4 

4 

De  Havilland  Aircraft.. 

15 

8 

14* 

25 

Do.,  pref . 

1  25 

130 

125 

1.30 

Dishcr  Steel . 

3 

3  00 

Do.,  pref  . 

17'* 

18', 

22 

17*4 

Dom.  Engineering . 

42 

44  !i 

-b  2  Vi 

25 

44'} 

Dom.  Oilcloth . 

41 

40 

—  >4 

75 

43 

Dom.  Square . 

18‘* 

I8't 

20 

20', 

Donnaenna  Paper 

16% 

17'., 

Ift'i 

b  1 

3305 

18% 

East  Kootenay,  pref  .  . 

1.1', 

20 

17 

-b  ftVi 

20 

21 

Fairchild  Aircraft . 

4'* 

4 

—  % 

10 

4 'll 

29 

.  26 

$1  00 

27 

27',  28 

24 '1 

51  .00 

75 

♦100 

S7.00 

3 

SI.  SO 

ftl 

$5.00 

25 

io'} 

ll'l 

n?4  12', 

10 

Int. 

Ift'i 

11 

22', 

17 

..  1  50 

65 

..  15*. 

8 

..  -10;'* 

21% 

$1  25 

. . 

..  I6H 

9 

Int, 

a. 

.  10s 

105 

$6.00 

Fraser  Coy's .  48%  52%  48%  4"  4 

Freiman  Ltd  .  12  ... 

Freiman's  Ltd.,  pref ... .  102  ... 

Go<lfrey  Realty .  25  .. 

Hillcrest  Collieries .  51  ..  ... 

Hotel  De  La  Salle  .  6  . .  . .  . . . 

Humberstone  Shoe .  20.% 


7  3% 

2  00  30 

28  15 

48%  34% 


Hydro-Electric  Sec .  6% 


7.3  72'% 

15.%  14 


14%  .75  Melechers .  7) 

4  . . . ,  j  Do.,  pref .  14 

....  I  Mercury  Mills .  17 

20  ....  I  Minn,  h  Ont.  Paper  ...  16) 

38  Arr.  Montreal  Island  Power.  25 

3  '  li  ...  I  Mt.  Royal  Hotel . *  10* 

4  .40  Noorduyn  Air  .  9' 

20  .  .  .  .  '  Nova  Scotia  Light .  93 

13%  .'75 1  Do.,  pref .  108 

g  ...  Ont.  Silknit .  6 

14  Int.  I  Do.,  pref. .  70 

Int.  I  Paton  Mfg .  72 

$7.00  Do.,  pref .  130' 

...  I  Power  Corp.,  pref .  109' 

60  .  Do.,  2nd  pref.  .....  47 

18  $1  00  Que.  Pulp  &  Paper,  pref .  39 

2%  ....  Quebec  Telephone .  7) 

3%  Reliance  Grain .  19 

73  Int.  D  >.,  pref .  102 

Sangamn . .  29 

Arr.  Sarnia  Bridge  mew;.  ...  It 

.30  So.  Can.  Power,  pref.  .  .  115 

.35%$l  60  b)  Southmount  . 24 

5  ....  Standard  Clay .  10 

9%  ....  Stand.  Radio .  7 

1.3%  ....  Stop  H  Shop  .  1 ' 

2  ....  Stowell  Screw,  “A" .  26 

3%  _  D^..  'B'*  15 

.30  ...  Supertest  Petroleum  ...  46 

15  Thayers,  com  .  3 

34%  $l  40  Do.,  pref .  28 

5  Thrift  Stores .  13 

$6  00  Do.,  pref  .  30 

....  Unit.  Amusements,  “A".  26 

50  _  Do..**B’’ .  21 

.  .  United  Distillers  .  10 

19  Int.  United  Fuel,  “A” .  41 

4  .  .  Do.,  “B" .  5 

50  $3  00  United  Sec  .  5 

4%  .  .  I  Windsor  Hotel .  10 


14  14.%  14% 

17  16  17 

16%  I7»s  16*s 


10%  lO'i 
9%  10% 


130% 

109%  109% 
47  45‘i 


lat. — Interim  dividend.  *1944  QuoUtiona. 


r  ...  (.'..iiii  iH.'iii  ■'  ■■■(  ■■  Yiiii' 

,  VI-'  l.jiinlwird  Urall.N  2'  •  .»!  .  .'('."" 

■  7v4:  ’  I  l.onilon  Realty  (iHj's  50  .  H'o.nO 

•m::  'tuii  7.,.i)(';!— i  . •  • 

..  nn  l.inil  Ni  Null  (s  I,  .  .vi.lto 

wx  I  Mujui-  Itlilg.  ’s  ’('J  ...  s.-...-.n 

'  M.  |p.|...l.liin  Ki.lg.  I'./s  lu-r.  kl.oi' 

■'>  ■  ■  Oninrio  Itl.l),.  ('.'..’s  'C:  .  .'.(..il 

"q,;  .  ■  '  I'riii.-i.  Kilwririi  'Mut<  l  Cs  Mt  18  "n 

ini'*  4<>i.  8J  on  bi.'liniuii.i  bblg.  7's  '17  ...  'js.ini  3.1.00 

',41*  131'  ' _  11. ..Mil  Wii'.lv.ir  .\|its .  :!7.nn 

t,li|,  i2  ....  St.  (  ntl).  Sian.  BUy.  I's  ’.)7  84.00 

8',  (iPj  I'l  inilt  bill-,  r.v  '.'.J  W  .S.  ..  IK. IIII 

on  I  nil.ii  il.>li.|  \ulcs  .  T.i'fi  10. '0 

2h'a  $2  6"  W  I'lliimb.ii  Itl.lg,  ll'  .'s  mt.  .  72,'’n 

14  ■>  ..SO  W  imisur  (  i  t  \|>t.  Il's  ’.'16  W.S.  70.00 

33N  22''.-  SI  "0  - _ — — _ 

17  I J  H>'»  .70  I 

18'.  17'.  70  OMMIIJWS  KMM.OIM'l'KIV 

o',  2,'a 

i  Omiliti'iiiis  I'l.viilociition  Co.  r**- 
17**  11 '«  ....j  I'oi'ts  xui’fat  •’  trcrn’liinn  on  it? 

^  ■  I  pi'oiM'i'ty  ill  I.iaiiPi'is  twp..  has  lo- 

14  ^  ,4’ii  ci'N'd  a  sliuitc  7.0110  I'ib  ft.  wifio  in 

01  75  S3  00  wiiicii  a  (i-foot  (iiini'lT,  vin.  h“av- 

3  il.v  nniii'i'ali70(l  with  pyritp,  >'r- 

75  70  $2  01)  (  111.-.  .\ni)th'‘i'  sonipwliat  stnallof 

,30'.  S7  (lo  ''-'s  also  lii'cii  liu'atcrt  nOo  ft. 

nn,',,  ‘in  so  no, to  (h(>  sotiili.  Koili  aiv  bring  px- 

trliilcd  by  stU'fiiiT*  '.voi'k. 


stfso  CKTS  IVXVHKNT 

I»oii!il(l)i  .Milio.s,  Lifl.,  advisps 

$6  00  Dial  iiayniunt  has  hpuii  recPivpri 

—  !  I'ovi'fiiig  lial.tium  of  tindvrwfitibg 
■  40  lino  by  Dpc.'hiIht  11.  (•onii'insing 

—  j  ill, (0)0  sli'tr.’s  at  .'fl.i;.';  a  sharp. 

S'  ""I  (  I,K\  K’lJW  (;<>l/l>  .'IIVIvS 

Atr.l  .ItiliiLs  M.  (’olioii,  robsnliing  en- 

—  iKiiipt'f.  reports  that  Clpvp.rny  Gold 

Mines  lias  coticIiKled  arrangements 

—  I  for  diamond  drilling  along  tliP  wide 
53  00  s''piir  zone  on  iipigliiioring  property 

....  ill  Diiverny  Town.xhip.  The  drilling 
In,  "ill  also  test  extensions  of  recent 
‘1  finds  near  the  east  boundary. 


130', 

ion',,  nn 

46 'a  .15 


ll'l  8 

(A)  a.c  of  aw'M/t. 


THE  FINANCIAL  TIMES,  DECEMBER  28,  1945- 


STOCKS  SURGED 
AHEAD  WIDELY 
3-DAY  PERIOD 


Heard  in  the 

BOARD  ROOM 


PRAIRIES  SEE 
MORE  CANNING 
OWN  PRODUCTS 


C.P.R.  Appointmenf 


LOSSES  WERE  FEW 


of  only  3  flay'i  ( U  orinosclay,  Thurs¬ 
day  and  Friday,  DecoirliPr  lO-il)  j 


Of  More  Plants  in  Manitoba 
And  Alberta 

BIG  MARKET  IN  WEST 

Sperinl  Corr*««|)ondciire 
\\innippg.  —  In  flip  old  days 
u  lipn  a  wtsuprner  houplit  a  can  of 
tomatoes,  nr  a  can  of  any  other 


1 S  a  1  I  While  trading  volume  on  the  ^ 

_ _  !  Alontreal  Stock  Kxcliange  saw  a  I  .  |  1:;? 

Gains  Predominated  in  p  i  "'f'  notable  Plans  Afoot  for  Establishment  ? 

uams  rreaommateo  in  rre-  ,ha,  prices  not  only  held  np  to  ore-  o*  ss  di  »-  :»  m _ 

Xmas  Market  With  Trad-  vioiis  weck'.s  levels,  hiii  in  the  ^***"*A^!^*^fk**'  ^^®*'*loba  I  I 

•  •  •  .  closing  session  of  the  three-dav  pro-  And  Aloerta 

ing  Over  Wide  List  holiday  wppk  pushed  into  higher  -  '  :«!■*  Sti 

LOSSES^F  FEW  The".,?;  ^IG  MARKET  IN  WEST  V  . 

WHKt  rtw  exception  was  the  gold  shares  .  ,  ,,  . 

■  i.-,  ,  j  ,.  ,,  SpeciHl  CorcesiKindciice 

-  fracttona  ly  ^vinnipeg.  -  In  the  old  ria.vs 

In  an  abbreviated  holida.v.  period  loll  or.  flighliKhting  tne  s  ^vhen  a  westerner  bought  a  can  of  v 

of  only  3  days  (Wednesday,  Thurs-  w,is  the  ..-point  aditince  (f,„j;,|f,es,  or  a  can  of  any  other  ^  ''  ' 

day  and  Friday,  necpmlier  Va^^sed  *Thp^  3(H,-mark"'*higliesi  'bcptable.  it  was  crown  and  packptl  , 

pa.  ..en  me  iniaiK.  nigne.si  Ontario,  Latterly  some  Mritish  J 

the  stock  market  cave  an  excel- .  lor  the  year,  and  better  than  has  ,  pn.diicts  have  appeared  jl 

lent  demonstration  dtirina  ,he  |)a>t  '  been  si'en  since  lf»37.  Of  the  ten  jjnj.  „„  ,f,g  western  market,  ft 
week.  Losses  were  distinctly  few  !  most  active  issues,  six  .showed  jj,  „iily  in  recent  yeti  is.  however, 

and  gains  were  many  and.  in  some  .gains  of  a  fraition  or  iieiter.  three  ji,p(  {pp  west  has  seen  its  own 

cases,  of  considerable  e.xicnt  wiibj  were  iincliangcd,  and  only  a  .«in,gle  j-cown  prodiiels  on  the  siielves  of  '  KCMl' 

Inrnover  relatively  lieav.v  and:  fractional  loss  was  recorded.  il,p  grorery  stores.  In  ftitiire  tbu 

tradin.g  distiibntcd  oier  a  wide.  In  Toronto,  witli  volume  iilioiit  „esl  is  .soiiig  to  be  inorcasingly  ExeCUtlve  ChanQGS 

list  of  issnc'^.  'two  million  less  than  in  Ibe  lire,  conseioiis  of  its  cannery  enter-  ^ 

f’lilp  and  paper  group  led  llte  ceding  week,  strosg  tone  wa.-.  get'-l  prises.  AnnOUHCCu  D 

parade,  as  it  has  done  so  often  in  erally  maintained  industrials  and)  s;„  f;i|.  Hig  prairies  are  con-  _ 

rp,;eiii  month-.  Abitibi  prof,  re-  base  metals  boll,  bad  gains  of  i  titgre  was  no  nee<l  for  tlie  y  jj  f'ott  II  ^'n 'p 

tittered  a  gain  of  T':;  points  .and  better  than  a  point,  closing  at  m'w  of  Ontario  products  on  tills  '■  ’  * 


{MINES  MINISTER 
I  OF  N.S.  ASKS  FOR 
INQUIRY  ON  COAL 

Calls  for  Fact-Finding  Board  to 
Investigate  Need  For 
Financial  Help 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  MONTREAL  CITY  & 
DISTRICT  SAVINGS  BANK 

lIlVlDEXf)  XOTICE 

A  dividend  of  thifty-five  cents 


THE  DOMINION  BANK 

Dividentl  Xo.  2~>3 
Notice  is  hereby  given  that 


Financial  Help  per  share,  of  the  paid-up  Capital 

Stock  of  this  Bank,  has  been  de- 

dared  for  the  current  quarter,  of  this  Institution 

WAGE  CONTRACT  FACTOR  pavable  on  and  after  AVednesday.  |  quarter 

_  .faituary  2nd  next,  to  shareholders  o^Zid  will  .  '  e  T 

special  Correspondence  of  Head  Office  of  thrEank  a"d  ils 

Halifa.x,  X.S. — Hon.  L  D.  Cur-  ,  H^bmi.i  i  .  ,  nrauches  on  and  after  Friday,  the 


Special  Correspondence 

i  /<%  Halifa.x,  X.S. — Hon.  L  D.  C'lir- 

I'i*?.  .Minister  of  Mines,  ha.s  a.'ked 
the  federal  goiernment  not  to  re- 
tiuce  the  present  subsidies  nii  Xovn 
t^entia  coal  until  a  fact  finding 
lio.ird  has  made  an  investigiition 
X.  II.  riir.Ml*  jbt"  the  entire  (lue.-ition  of  finan- 

-  cial  as.sistance  to  the  coal  industry. 

The  minister's  recommendation  was 
Aecurive  V«nanges  made  in  a  letter  to  Hon.  Humphrey 

Announced  bv  C.P.R.  federal  Allnisier  of  J-ahor, 

l/J  «.•  .IX.  ,i,jg  yj,  J,  possipip  ,,yg|gj 

for  agreement  in  the  protracted  ( 
K.  I).  fotferell.  since  September  ne.gotiations  of  the  Dominion  t'oall 


of  December  nc.xt,  at  twelve 
o'dock  noon. 

Ey  order  of  the  Board. 

T,  T,\(i«\Hr  SMVTH, 
f;pn<’ral  .Manager. 
Alontreal.  Xovember  27,  tOtS. 

BATHURST  POWER  AND 
PAPER  CO.  LTD. 

XOTIFE  OF  mVIDEXTI  OX 
rLAS.S  ‘  A”  SILVllES 

The  Board  of  Diroclors  has  to- 
da.v  declared  a  qtiarterly  dividettd 


first  day  of  February  1940.  to 
shareholders  of  record  of  the  loth 
January,  1946. 

By  Order  of  the  Board. 

ROBERT  RAE, 
Ocneral  Manager. 
Toronto,  13th  Deceniber,  1945. 

THE  C-4NADIAN  BAxNK 
OF  C03LMERCE 

Dividend  Xo.  21;50 
Xotice  is  hereby  given  that  a 


P.c.  pref.  added  a  pofni:  Fta.hurs.  :  194.5  Itighs;  golds  were  narrowly  ,„;n-ket.  Everytlung  in  the  line  of  |  of  1  944  vice-pre.sident  and  general  ‘..f-  I’wenty-fiw.  emits  (25c)  per  dividend  of  fifteen  cems??er  share! 

"A  "  moved  up  I  .  J.ryden  gainml  better  wbtle  western  Otis  were  vegetables  snitahle  lor  canning  manager  of  eastern  lines  for  the  ,p,Vmiy  ^fhoW^e  w  a^  )^l>are  on  the  outstanding  Class  in  Canadian  Funds,  on  the  paid-up 

1  L  ;  Ct.  I.akes  \  .l.  added  lU  and  shaded.  can  be  grown  in  atmnrlance  here.  ]>j,cifi,.  liailway.  has  been  ^  ailhoiiz  1  w  age  men  ,i.  es  .  slv,re<  of  this  Comnanv  pav-  capital  stock  of  this  Bank  has 

gainrrj  ’ '  Inter  P  A-  I’  a<lded  ’  mg  last  week.  .New  5  ork  piites  dist  are  now  regarded  as  an  tinnec-  ii.ut  nut  tin  (ompan.v  i.s  standing  , «  i  i  i  i  i  .■  i  n  .  i  .  rx  , , 

r.  Price  Bros  surged  foi  ward  dropped  widelv  in  ev  erv  sect  ion  of  i  essarv  expense  hv  weslein  house-  nature  nr  the  important  territory  for  a  cau.'ellation  clause  which  to  -<11.010110. ders  ot  itcod  nndm^  31st  Jannary,  1916  and 

5  <2  and  St  Lawrem  e  Pap<,r  p.ef  the  list.  I.ater'firmer  tone  failed  lo  Lvive.s.  With  fruit  a  ditferent  sitna-  oxtendmg  from  the  head  of  the  would  end  the  agreement  should  business  on  the  f  ‘1  he  p.ayable  at 

pained  If)  points.  On  Curb  .Market  !  restore  losses,  altboiigb  a  number  non  iirevnils,  but  for  vegetables  (oeat  Lake.s  to  the  .Ulantic  sea-  the  federal  government  make  any  day.  of  Jannii.v,  1,4.,  KHh  a?'  i"o  p  ‘”1 

Rathur^t  “P.  '  afidrd  a  noini  '  oT  ohservors  saw  no  rpason  for  tho  iho  jiroplo  of  llio  prairios  arc  ^  *^*^^**^^^  <liange  in  f^’flcral  price  contnd  or  -i-  ‘  ^  nun.nv 

Brnwn  p?pf  inovpfl  up  I’t'  (’on  ’spatp  of  soliiiiK.  cxcpiit  liip  viewliroinK  lo  rely  more  and  more  on  inc.^e  duties  lie  will  reliiuiin.sh  the  present  policy  of  financial  as.  Vice-J’resid»-nt  Treasurer.  suai-^el 

solidated  Paper  gain  -d  1%’  Don-  e.\pte.s,<ed  iit  some  fiiiarters  that  j  their  own  canneries.  poi^itioii  pumal  manager  and  .sistance.  The  union  objects  to  siuh  |)M  ember  2btli.  1  94  5.  ,  ,  n  ,  • 

,,a.  oi!a  added  p  noint  •  Fr  .ser  :  perhaps  a  break  was  due.  and  thej  ..Mretuly  there  are  three  canning  has  named  X.  R.  .'rump,  asst.statR  a  clan.se.  - - -  J?''' 

gained  t  and  Lake  St.  .lohn  4 '2  I  opinion  that  high  taxes  might  pte-|  plants  (.(mrating  m  A'ho'ta.  <hV"S  nronlbs  ■  ge,  e.-i!  "  '’  t, 


stock  of  this  Bank  has 
elarel  for  tlm  quarter 
list  Jannary,  19  16.  and 


l  ies  arc  I'oard.  To  free  .Mr.  (  otterell  lor  cliaiige  in  federtil  I'fice  control  or 
more  on  the.se  duties  he  will  relinqiii.sh  the  piesent  policy  of  financial  as. 


while  Mm  iaien  moved  UP  !  vail  for  .some  tjme.  Indiist  rial.s  lost  j  a  tmsinoss  estimated  at  .1tl.75h,-  u'ouths.  as  Itis  sticces.sor  as  general  _«ay.s:  "J  lielieve  (1)  it  is  not  de- 

Else.here  ill  !he  list  V 's.' M  it  -  I  a  bout  four  points;  rails  one  and  a  noO  ,bis  .vear.  In  Manitoba  the  ^^in.ble  that  the  e.xisting  wage  scale 

rhell  came  up  U':  Alco  pref.  .  half:  nt ilit ies  were  na rrowly  lower.  .  Kildonan  Canning  Co.,  just  north  J  '  ^ 'J.?.  '  / "j  , '  ^  i"  the  coal  mines  of  Xova  Scotia 

cam.  out  iii»  2'.  and  gains  01  2'  l.omlon  trading  remained  active  of  Winnipeg,  iias  been  m  ti  n  to  inaki  then  Inadquai-  ^should  be  reduced;  (2)  It  i.s  not 

points  were  shown  l,v"  Dominioi',  !  ttml  steady,  with  buying  mostly  of  for  years.  The  Prmbin.i  Co-opera-  '“'s  oiotito.  desiralile  that  the  financial  imsi- 

niass.  Dominion  Tar.  InK'inaiinimL  an  investment  cbaracler;  selective  live  Canners  (>l:inl  was  ec.f.iblislicd  ^  A  vice-)iresiden (  of  tlie  (  ompany  tioii  of  the  coal  operating  coiniian- 

Poner  and  Murphy  Paint.s;  X], .  :  stip|,ort  was  given  industrials,  es-  at  .Morden  last  yetir.  and  anolbr'rifor  the  iiast  11  .vears  and  a  leader  .should  be  jeo(iardized  by  a 


sistance.  The  union  objects  to  such  Dtcembcr  2btb.  194' 

a  claii.se.  - 

In  lii.s  letter  Hon.  .Mr.  Currie  ■ 
say.s:  believe  (  1  I  it  is  not  de-  ^  f 

sirable  that  the  e.xisting  wage  scale  Ijllfl-rRllty 
in  the  coal  mines  of  .Nova  Stotia  /  c- 


Isi  day,  of  January,  1  94  6.  the  Bank  and  its  Branches  on  and 

H.  ,1.  WEBB.  t^fler  Fridtiy,  1st  P'obrtiary,  19  45, 

5'ice-J'rcsid>'nt  &  Treasurer.  B’  shareholders  of  record  at  the 

acember  2btb.  1  94  5.  '  V' 

194,t.  llte  Transfer  Books 
— —  ■■  I  ■!  —  I  will  not  be  closed. 


^  I  By  order  of  Hr-*  Board. 

CriiHrRiity  Trust  !  s.  m.  avedd. 

Company  of  Canada  ;  Ccnei.ai  Manager. 

42nd  consecutive  dividend  !  Htronto,  21st  Decrmber,  19  I  j. 

NOTICE  i.i  hereby  given  that  a  divl-  rj  **111 

dend  of  1)470,  being  at  the  r^e  of  5%  irOVIIlClSl  IctpCf  LlUlltCd 


,,  ,  r  ,1“  .1  At  *  ’  la  view  to  establisbing  a  big  can-  Winnipeg,  general  manager  of 

Is.  (.ams  of  a  fnU  point  were,  ,  ,  u  lining  ptani  in  litis  ult'i;.  A  similar  western  lines.  Iteconies  vice-presid- 

sbown  for  period  l-y  (  eiait'-se.  (  an.  j  Ainong  the  paper  stocks  Howaid  ,p  j,,,,  jj,  p,.  genninat-  ent  of  per.sonirel. 

Dredjro.  ('nn.  For.  Invpstinoni.  (''du.  >mith  canio  in  for  renewed  inquiry,  .  *  TYinnliin  _ 

faOtniiioi ivp.  Kn:;li«li  Kloc.  “R".  Traders  fii;nrf»  that  tlio  stock  wasM*^?  \voi«t.  ««iitirkli  karior 

Ford  "A".  Ottawa  Klee.  Ot  ta  w  a  {  i.eb  ind  the  Paper  ma  rket.  The  hn.vj  -^.0  "^0^  iiM^  in  Al-|fCpP  PPOnilflNr 

Power.  Penmans.  .«tecl  of  (’a  nada.  ,  ing  was  slit  1  leient  to  carr.whe  slock  !  ;  [Vljllll  rllUl/Uvinij 

Wahasvo,  H.  Walker.  Weston's  and  to  a  new  high  level  nil  the  present  j  ^  j,,  |,p  picj,]  for 

Winnipeg  K!ec.  pref.  Rt  azilian.  movement  at  some  time  9  1  HH  TflMQ  P  A  Tl? 

B.C.  Power  -R",  .N'ai'l  Oroecis  and  I  past  the  .Mrpel  had  persistent  1  e-  h  ..^pveral  comidirations  1 UU  IUI1J  A  A  1  L 

Regent  Knitting,  all  added  ■A  '  ports  that  m  addition  o  1  he  regn- I  9  ''  v*n/*»*i*« 

nliilr  P..\.  Oil.  Can.  lirewpriev  and  I"**'  dividend  a  l»onns  foi  tli  ' bliphnipnt  of  a  \eeotiil>lp  can-  - - 

Wpeg  Electric  each  moved  tip  rent  year  would  likely  be  in  line  for.  coup,.,.,!  in  the  west  the  m.lin  Production  for  7  Years  to  July 
In  hank  group.  Royal  came  out  shareholders.  I  ijpjug  3,,  adequate  water  sup-  01  .  1  .  -r  ,  11  j 


that  arise  in  rftnnociion  witli  tlu'| 
establishment  of  a  \eget;!t)lp  eaii-l 


up  4’»:  .Montreal  moved  up  '^s  ! 
and  '■'ommerce  and  Dominion  both  j 
added  44  .  I 

Dn  Ciirh.  .isjde  from  gain.s  in  ! 
pulp  and  patters  already  rrferrefl  ] 
to.  E.  Kootenay  lucf.  came  out  ' 
UP  *"  '2  and  Claude  Xeon  jtref.  up  j 
4 ’s ,  Doni.  Engineering  gained  2 '2  ' 
and  Can.  IVestingiionse  2-  Inter.  1 


one  being  an  ticlequate  water  suit- 
ply.  Four  and  one  bait  gallons 
of  water  are  required  in  the  can¬ 
ning  of  one  case  of  Xo.  2  cans  of 


31st  Last  Totalled 
$28,155,361 


to  the  problem  taken  Ity  both  jtar- 
ties  may  Ite  soniexvliat  rigid. 

Ei’ar  Subsidy  Withdrawal 

‘'The  ettmpany.  on  the  one  hand, 
feels  that  if  tlie  Parliament  of  Can¬ 
ada.  without  cousitleriiig  all  tlie 
I  factors  involved,  withdrew  Ihe.se 
siibsidie.s  Itefore  normal  conditions 
are  again  reached  in  tlie  coal  in¬ 
dustry.  that  it  will  face  a  serious  | 
financial  condition.  j 

"U  may  well  be  that  notliing' 
now  is  farther  from  tlie  thought.-:' 
of  Parliament  titan  to  reduce  ori 


per  annum  on  the  paid-in  capital  stock 
of  the  Company,  has  been  declared 
for  the  quarter  year  ending  December 
31st.  1945,  payable  Jannary  15th,  1946, 
to  shareholders  of  record  at  the  cloBO 
of  business  December  31et,  194^ 

By  order  of  the  Board 

J.  WILSON  BERRY, 

President  &  General  Manager 


The  Steel  Company 
OF  Caxada,  Limited 

PREFERENCE  DIVIDEND  No.  138 

Notice  is  hereby  given  that  a  Hmdend 
of  seventy-five  cenUa  (75c)  per  share  on 


DIVIDEXD  XOTK  E 

XOTICE  is  Iicrcby  given  that. 
Regular  Quarterly  Dividend  of 
1  %  on  Preferred  Slock  h.is  been 

declared  by  PROVIXt'LVL  PAPER 
LI.MITED  itayable  January  2nd. 
1946,  to  shareholders  of  record  a,t 
rlosp,  of  bi'.siiie,ss  December  13ih, 
1945. 

W.  S.  Barber, 

Secret  a  ry-Treaf- 11  rer. 

CANADA  STEAMSHIP  LINES, 
LIMITED 

A  riivirjrnil  al'  Oup  flolirir  and  t'wenty- 
five  rents  per  share  on  the 

preference  shares  of  Canada  Steamship 


eliminate  these  subsidies,  hut  I  PreFe^ShTr^  if  the  c<5mpan7 h« 

suppose  the  coal  operatlllK  coin-  been  declared  for  the  rjuartor  ending  De-  ending  Pereniher  31,  till'.,  declared 


idr  Xeoii  pref.  up  I  (Continued  from  page  1)  Un.rcVses  pVr'ranning  season,  lx-  discotery  of  the  the' situation. 

leering  gained  2 '2  ' - ;  ,  tween  tlie  middle  of  July  and  ll'e  l”'’  decaib'S.  Prodiielion  “q,,  „llier  hand  Ihe  coal 

and  Can.  IVestingiionse  2'  Inter.  1  iR.'  increas-*  in  the  present  rate:  October.  Tlie  esiimated  co.sl  slatted  in  -'lay.  19. Ik,  ami  in  seven  uiiner.s  have  had  a  long  struggle  10 

Paints  added  1’i  and  .Mercury  i  of  tolal  ordering.  .'of  the  plan  required  for  such  an  .'ears  lo  July  .,1.  194.i,  iirtxl  nction  .«p|.ure  an  adetiuate  scale  of  wage.s 

Mills  and  Xoorduyn  both  moved  ,  M  heiher  one  compares  1946  „u,jeriaking  would  be  in  the  neigh-  and  they  do  not  wish  to  .sign  away 

up  a  point.  |witli  1911  or  with  1945  or  with  purhood  of  Jla.xx')  to  S2U  bn''.  •"'in  ..,i1.>.964  tons;  |y,p  lights  ■wliicli  tliey  feel  they 

Detlines  on  big  hoaid  included  '='■”'1^  other  per'iod.  it.  is  also  im-  x\'l\ile  Saskaicliewan  has  a  mill-  •''<>."  •  .>.1  o  |  paid  111  waaes^;  34,iM^l,- 

rsnadian  Oil  mow  t  off  Roll  !  to  rpali7,p  that  comparisons  RpReiiy  of  provlncially-sponfioroh  siipplio.'^  ?x>,4o.*.Swfi;  Sooks  liivostinatioii 

Tpjpphonp.  Celanpsp  piof..  Ah  ohol  |  iota!  su])p!y  may  !)p  diffprent  (intprprisos.  it  has  no  ca nnin;;  j  *  *' ***^'** ‘^  '  opinion  that  siihsidios 

“B  '.  Harding  Carpets.  Ontario  ,  1"’))'  •he  actual  po.sitions  of  in-  piauijj.  The  Manitoba  and  Alberta  Peak  prod'iclion  was  ?6. 232, 79  4  pliould  not  tie  reduced  within  the 

.cieel  ,-nd  Steel  of  Canada  pref..  i  dividual  consumers  and  producers.  ,,|ants  see  in  the  hig  wheat-grow-  in  1  942  and  dropjied  to  .■<:M(i9.59S  nfe  of  the  proposed  conti-.K-t  until 

a'l  <Inwn  a  point  and  Xai  ion.n  I  ) '•'•''  '"'al  supply  level  is  a  com-  province  an  ea.sily  accessible  in  1 9  I '  .  The  managemenl  makes  _«omc  properly  a piiointed-federa I 

Freweries.  off  ^4.  (tn  Curl),  Power  posite  or  average  of  all  consumers  market,  and  one  where  tlie.v  would  ibe  ollicjai  slatement  lli.ai  "it  is  yovernmenl  board  makes  a  full  and 

Corp  .  2nd  pref..  came  mil  down  I  ^"d  in'idiieers:  some  eonstimers  „  distinct  advantage  over  evident  I  he  ore  al  ready  foiiml  gi\ os  '( iiorongb  in  v  est  igat  ion  of  this  qiies- 

3  while  Intereity  Baking  ea.-^od  «nd  some  prodiieeis  may  lio  nnire  ii,pir  Ontario  compp'itors.  a  positive  life  of  2d  years  idiis,  and  .submits  its  finding  to  the 

-  -  |foiliinate,  or  less  fortunate,  than  j^ut  the  west  cannot  lio))C  to  assuming  ilie  plant  will  be  expand-  government  of  Canada  In  a  word 

KJAnrel..u„  Pl«,.e  I  ^ Comparisons  of  achieve  in  a  few  years  wliat  it  has  ed  to  3.,5iin  ions  daily."  Present  .suggestion  is  tliat  'clause  29  of 

noorauyn  nans  10  i  total  supply  are  a  means  ol  nifa-jiaiieu  Ontario  two  generalions  to  rate  is  2. 1  no  tons.  1  he  jiropose^l  contracl  should  be  re- 

Leave  Aircraft  Field  S-noral  average  level  ,parn.  In  the  latter  pro\  ince  the  T-bere  is  s.aid  lo  be  indicated  vised  so  as  to  make  provi.sion  for 

Irom  wliidi  any  sharp  exceptions  Uebool  bovs  and  girls  have  become  jown  to  ibe  2..5dn-foot  level  (llie  ,,,p  p«ni)ii.Aiment  of  a  comuetenl 


veCPiahlPS.  To  make  tlie  cannmp  suppose  tiie  coaj  operailllK  com-  been  declarcKl  for  the  rjuartor  ending  De-  Hiuiriig  DereniliPr  31.  llll.-p,  w 

iiiihisirv  nav  it  would  be  necessary  Toronto.  —  Kerr  .-Xddison  Gold  jmnie.s  a)'e  fearful  of  what  they.  i.  R)4B,  i>;i,vai,ic  .lammo  2,  iiiir,  to 

,0  nnnlme  a't  le;?s?  M  to  75  thous-  -Minos  has  often  t.ecn  called  the  may  regard  as  the  uncertainty  of'  me.  “““  --ord  i.,vcu.l,;r  «,  tot.L 

and  cases  per  canning  season,  tx-  major  new  mine  discoterv  of  the  the  situation.  Order  of  b  '•''»R«'aL  thi.s  2nth  d.2j-  of 

tween  the  middle  of  July  and  the  I”"  na-t  deead.s.  Production  ..o„  the  other  hand  the  <•"«■  j  ^  .  December,  l:tl5. 

ond  of  October.  Tim  estimated  cost  •'laiR'd  in  Alay.  and  in  se\en  jninor.s  have  had  a  lon.2:  strucsle  lo  ■ALEXANt^OT,  I  j.  Thomson, 

of  the  plan  required  for  such  an  ^ '.il'^Vle  '’Sjm  ‘  of  ■"''7’'?  Hamilton.  Canada,  December  Secret.orv. 

undertakinc  would  he  in  llie  nei?h-  ,  ..  ..  'auie  nr  ^vish  to  si.mi  awayi  ,  '  ,  "  '  ■■■ 

linrhood  of  Jla.im')  to  S20)'x‘'.  V •''•''’i  ..,i1.1.964  tons;  ,y,p  eights  wliieli  tliey  feel  they  1  THE  SHAWINIGAN 


Seeks  Investigation 

"It  is  my  opinion  thal  subsidies 


- (^1 - 


THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 


THF*  ^'TP'P'I  R'l’tice  is  hereby  given-  that  a 

1  Ht.  5>TEEL  COMPAXY  dividend  of  tweiitv-five  i25cl 
OF  CANADA,  Limited  cents  per  share  has  been  declared 

ORDINARY  DIVIDEND  N..  116  "r™.:;;.',',';  i, 

Nmire  1.6  hereby  given  that  r  dividend  xunrier  ending  Devemiier  31  4  9  L5 

of  8e%-pnt,v-five  cents  (Tort  p,>r  share  on  . .  . .  ,  „  . 


Noorduyn  Plans  To 


and  .siumnts  its  Iindm;>  lo  tlK'  sevtinly-live  cents  (Tor)  p.^r  share  on 
•nmen.  of  Canada.  Jn  a  word. 

Up:KCStlon  is  tluil  clauso  29  ol  j  Cembor  31,  IfMo.  pfiyable  February  1,  ]<)46. 
l'opose<l  contract  should  be  re-  busine"77aiiu'ai-y°^7  cioee  of 


.5nn-loot  level  (lliej  ,],p  establi.shnK'nt  of  a  competent  By  Order  of  the  Board, 

eloix'd)  a  total  ol  i  |,„ard  for  the  purpose  1  have  men-  H.  S.  ALE.XANDER. 


.  .  ,  :  among  consumer.^  may  become  dan-  shilled  in  the  I'eqiiiremenls  of  e.gn-  i„.,ves|  vm  dcveloix'd )  a  total  of  lunvrl  for  t'liP  niwnose  I  have  men- 

A  special  general  nieeiiug  ..f  (he  !  j^m  ous  lo  all  consumers.  j  uery  work.  Agriculture  has  adap-  . . . .  ,„ns  of  ore  averaging  7 '  .  •"«  POse 

shareholders  of  Xoorduyn  Avia- I  Kach  instance  of  an  individual  |  led  itself  to  the  production  needs  .22  4  oz.  tx  r  ton.  There  is  calcnlared  ■‘■rh'ic  urovision  will  eliminate 
tion.  limited,  ha, s  been  called  for  ;  ,.(,usiimcr  faring  better  than  the  of  the  Industry  and  everybody  has  1,,  be  no  change  in  ore-nia)<ing  con-  ti,-,.  u-irt  of  cPuise  “9  which  make 

December  .31.  o  t  1  .3.)  a.m.,  a;  the  :  uvo.age,  survey  points  out.  means  profited  by  the  deveiopment.  Out-  ,,i,ions  at  that  depth.  “  f  .7  •  nmtt  of  a  Y  ro.i^^ 

tof;.  kS  j;;,™;;,'").",” '  r;-";",;, '!;r,  toci™  seii  cub  Tratnen  i™.;. 

^iviiimuse  'sr 

I  II  1  .  iq  I  .  <11.  iMieif  u>  among  I.S,  consumers  is  to  perienced.  ,.  ..  ,  ,  „  ,  ,w>t  wiiliilrn  w  tliese  siibsi 

company  will  cease  the  maniifac-  individuals  pursue  poll, lets  of  The  prairies,  however,  constitute  Hamtiton.  —  O.  B.  Cn'r'!.''’’'  .,7?  i  ni  1  tb^L^ 

tiitj  of  oircrafr  and  airplatie  pays;  ,akin.g  disproportionate  a  big  market  for  canned  goods.  presideMtaml  ma.mger  ol  Ciil.siler  ‘  Y?,,”  w  ^ 

and  in  future  turn  out  othe.y  ^  ,  ,,  During  the  war  period  they  produc-  Bros  Hal, lav.  yceutly  f  ew  Irom  ^ 

Ptoditct.s  made  of  metal,  Plastics  j  mintage  of  other  consumers  ed  vast  quantities  of  vegetables  for  Hamilton  to  Halilax,  with  a  stop-  e'ldence  and  made 

and  wood.  j  _  dehydration  purposes.  This  latter  over  al  Xew  York,  at  a  tolal  net  ftaiion. 

R.  B.  (’.  Xoorduyn.  vice-president  I  ,  ^  ,  ,  market  will  likely  disaiipear  but  iransiionation  bill  of  !f2P.56.  ;; 

and  .general  manager  lias  made  an  |  *NOYemDer  vaiues  IP  sustained  demand  xir.  I’liisil'er  took  delivery  of  Ibe  Expropriation  DoCISIOn 


I  Secretary, 

rh'is  provision  will  eliminate  December  19,  19, t5. 


pa.vtible  February  25,  lit  16,  to 
>haieholders  of  record  January 
lb.  1946. 

By  order  of  rite  Board. 

H.  G.  BCDDEX, 
Secretary, 

•Montreal,  December  19,  19  45. 


vantage  of  other  consniners. 

November  Values  In 


Toronto  At  Rocordjfor  I^verythine  tlio  west  may  pi'o  i  IMib  Trainer  released  for 


Toronto.  —  Market  valuation  of  1 'H'Cf  marketed  in  cans, 

til  is.sues  listed  on  the  Toronto  .Stoc  k  i 

Exchange  at  the  end  of  Xovemiter '  Converters  Declares 

totalled  $7.1 22.93u,7t)7.  a  gain  of  I  in*  'j  j  _  C4..«L 

.stttsfi  millions  on  the  nenhe-  Dividepd  Op  New  Stock 


IN  THIS  ISSUE 


company  will  cease  the  manufac-  indivuiual.s  pursim  policiett  of  The  prairies,  however,  constitute  Hamilton.  —  O.  B.  Fulsiler. 

tutj  of  <tin  r,afr  and  airplane  I>arts  ;  disproportionat..  a  btg  market  for  canned  goods,  president  and  manager  ol  Rnistler 

and  tit  future  turn  out  other  ^  During  the  war  period  they  produc-  Bro.s  HaliluN.  recently  f  ew  Iron, 

prnditct.s  made  of  literal,  Plastics  j  „,,ier  consumers  cd  vast  quantities  of  vegetables  for  Hamilton  to  Halilax,  with  a  stop- 

snd  wood.  i  _  dehydration  purposes.  This  latter  over  al  Xew  York,  at  a  total  net 

R.  B.  (’.  Xoorduyn.  vice-president  I  ,  ^  ,  ,  market  will  likely  disaiipear  but  iransiionation  bill  of  $20.56. 

and  general  manager  has  made  an  MOVemDCr  vaiues  IP  sustained  demand  jlr.  I-tiisil'er  took  delivery  of  the 

offer  tn  turn  over  ceriatn  as.sets  lo  TorOPfO  At  RcCOrd  for  evervthing  Ihe  west  may  pro  seeomi  Cub  Trainer  released  for 

Ihp  fiTmTf remove  rhx'em'bm'^'’l  Toronto.  —  Market  valuation  of  1  'H'ce  which  is  marketed  in  cans.  ctMlian  use  in  Canada  at  the  plant 

_ ^  ‘  all  i.«.sues  listed  on  ihi*  Toronio  Stock  '  "  '  Airrnut.  ;nu*  ^ 

s  t  ^  .  KxclKinKe  at  the  end  of  Xovenilier '  ronvcrterS  DecIsrCS  route  lo  ilalitav  \  in  Nev 

Weekly  Gross  Income  totalled  $7,122,930,707.  a  gain  of  ^  in.  .j  j  ri-  ki4,w 

r\t  ^  D  D  .  r^  some  $.366  millions  on  the  October  Dividend  OP  NCW  dtOC  powered  with  a  ne  h.p.  engine 

O*  L.r.K.  jhOWS  Drop  figure.  The  valuiition  is  the  highest  '  ,  cruises  at  between  So  and  .0  miles 

-  in  the  history  of  the  exchange.  Mainlaining  continuity  of  div-  p,,  pour. 

Canadian  F’acific  Railway  Com-  Xinetcen  groups  of  stocks  con-  i'lends  at  a  rale  equal  to  that  •''•  '■  ..  ■■  ' 

pany  reports  gross  earniiig.s  for  t he  '  I ributed  to  this  total,  14  being  in-  '^ftn  in  effect,  dir.xMors  of  Ibe 

week  ended  Decemlier  21  at  a  total  idii.siriais  and  five  mines.  The  Indus-  Canadian  Conierters'  Company  .  -rUie  KSUE 

of  1.5.740.000  compared  with  $6.- j, rial  groups  totalled  $4 '4  liillion  fJuiited  liave  declared  a  qiiarDuly 

2.31.000  for  the  corresponding  week  .atid  had  one  of  the  widest  gains  in  tii'idend  of  13  ’i  cenis  per  siaie  on  ■  . . 

of  last  year,  being  a  decrease  of  iXovember  since  tlie  compilation  ••’*’  new  Class  A  stock,  p.iy.i  ' 

$49  1,000  or  7.9  per  cent.  I  was  first  mode.  The  advance  over  January  31  lo  holders  of  record  > 

(  umul.itivp  prosf;  Furnirifrs  for  |  the  previous  inont.li's  figures  was  npceinhor  HI.  ^  ^ 

the  year  up  to  December  24  were  '  $139  millions,  with  the  oil  refining  At  a  meeting  be'.d  Sepiemlx'i'  of  himnictal  and  Rusinestt 

J">P!';472.( .  based  on  the  com-  group  contributing  $40  millions  at  'J*!"'  sbareltolders  of  com-  News  in  194.-,  .  2 

pany's  werkly  rrporis.  This  com- j  1  TjMmi.  utiliiies  $22  luillious.  I»J'ny  approved  a  proposal  to  |  ('an.  Xationale  Reports 

pares  with  $.3 1  1 , 1  29.000  for  the  a  nd  pa  pets  .«t  2 1  millions.  change  the  jiresenl  slock  on  tlte,  Xew  Records  for  1  9  1 5  — Xews 

.same  period  of  1941  lieing  a  de- !  .Mining  issues  helped  the  aggie-  basis  of  four  new  A  and  one,  liond  .Market  .  ,3 

crease  of  $2.6,57,000  or  0.9  per  ga l e  wit h  $ 2.5 25,6 6 1 .99 4 .  a iid  slio w-  "B  "  si, are  for  eacli  share  of  pres-  ,.„„;,,liini  Cur  .Made  Xew  Rec- 

!  efi  a  sain  for  this  seciion  of  $22(iif'>Rly  ouista iidinjr  slock.  oids  io  Ra'^t  Year  .  i 

-  —  ;  millions  over  the  previous  nionili.j  The  (iresent  dividend  plares  )e  -r  „  a  Cn-.itmies 

HI  \T'.‘4  ri'.S  IMVIllE.MI  |  Gf  tlie  five  grotins  cont riliii ting  to"-'  ’  slock  on  a  (li\ideiid  basts  •  s  ^ 

.  the  mines,  base  metals  with  over  cents  a  year,  equivalent  to  the  -own  and  Eeonomic  Inde.x 

Toronto.  Iiii  oi  tofs  of  H niir's  |  i* !  U  billion  was  up  $122  millions.  I  rate  paid  on  ihe  old  stock.  ^  P  ^  . 

Ltd.,  have  declared  dividend  of  .50c  while  producing  golds  gained  $44!  Certificates  representing  t  i  e  |  ii,.  Ldiioi-iui  I’age .  6 

a  share  and  extra  of  25c  a  share  on  ;  millions  and  iirosejiects  $42  mil-  m*"'  ‘‘-4  ’  and  B  sltares  .ue  ex-  Hints  fur  Inqnirilig 

both  cla.-sos  of  stock.  In  1  943  com- I  lions.  peeled  lo  be  available  on  or  abou  investors  .  7 

pany  paid  i  wo-semi-miu  iia]  divi- i  f)f  the  6X2  issues  in  llie  Xovem-  Januai'.''  2-  7  •'<’  com|iany  v.  i  Xofed  in  Yaliie  of 

dends  of  .5iic  a  sliaie.  followid  bv  her  values,  the  average  iirice  for  short  ly  ad' Ise  sbarelioldei  s  leg.iri-  p-,  ,,j  si,,cks  in  CtMiuda  - 

similar  payments  in  1  9  t  I  a nd  a  div-  i ho  industrials  was  .$23.51  and  for  ing  tiie  exact  . . .  to  eflecl  ^  _  I.owest 

idend  ol  .5Uc  ill  July  tiiis  year.  With  tlie  mines  $.3.29.  HigliesI  average  exchange  of  llte  old  sltares  lor  it  yjjuci,  1045  .3 

present  7.5c  dividends  for  1  945  ag-  for  anv  group  was  made  hv  the  new.  ■ 

gregatp  $1.25  a  share.  Xet  profit  |  liiiuor  issues  at  $•  2.25,  followed  by  -  ‘'77.''^  ''‘'^’‘'I'n 

for  1  9  4  4  was  equal  to  $2.21  a  share.  |  the  motor  and  allied  at  $37.99  and  \'ILIilU)X.V  (JOLI)  MINES  '  . 


re  tn  ore-niaking  con-  ,|iat  part  of  clause  29  wliich  makes 
the  payment  of  a  proposed  wage 
scale  dependent  upon  a  guarantee 
rainerS  from  tlie  government  of  Canada 

tliat  subsidies  will  not  be  reduced 
For  Civilian  Use  with  the  lifetime  of  the  contract. 

_  In  other  words,  tlie  government 

—  O.  B.  Bulsil'er  would  not  withdraw  these  siihsi- 
maiiager  of  I’nlsifer  •'•^s  nniil  the  fact-finding  liody  ap- 
r^ceutly  flew  1  rom  I  ixiinted  by  itselt  considered  all  tlie 


Dufferin  Co.  Propeity 


DOMINION  WOOLLENS 
&  WORSTEDS,  LIMITED 

i  DIVIDENIl  .NOTICE 

Nolicf*  is  Iicrchy  ^ivfn  th.tt  n  divi- 
>  (lend  of  1\mIvo  >ind  ivne-hulf  cents 
{  (12',iC»  p»‘r  share  on  tin*  No  Par  Valne 

!  (ifiinnion  Shaias  of  the  Coinpanx  will 
i  h»*  payable  on  tin*  1st  day  of  t'ehniary, 
l!U(i,  to  Shareln»lders  of  nH:orcl  the  j 
l.'ith  day  of  .tanuary,  PMli. 

Jiv  Order  of  the  JWmrd. 

S.  \V.  HAi  rSf  JJIl.l), 

Secreiary. 

’rofonto,  Ont.,  Iiivemher  20th,  lOl.'i. 


civiliau  use  in  Canada  at  the  plant  ’ 

of  Cub  Aircraft,  and  inado  10  stops  _  ,,,,  re,.*.:., 

en  route  to  Halifax  via  Xew  York.  c.  t 

The  plane,  a  tv.o-place  job,  is  ' V'"  ^''itpany  "  ill  be  pa  d  $1 3. . 
pow.  red  with  a  6:;  h.p.  engine.  •>'')«  five  per  rent,  yearly  hMp'pM 
Guises  a,  between  S5  ami  90  miles  for 


Civil  Aircraft'  Has 

Further  1944  Gains  j 

Civil  aviation  coniinuos  to  show  { 


panv.  Mr.  Justice  . I.  T.  Thorson  rul-  •"  number  of  revenue  pas- 

'ed  in  Excheqtier  Court  here.  .  songers  cirried,  total  for  1  9  4  4  be- 
1  Originallv,  James  Franceschini  of  mg  371,39  i,  tigaim-t  232, SS6  in  the 
the  constniction  company  had  pieceding  year,  or  a  31  per  cent  j 
fbaimed  $73.2.52  on  grounds  that  incitase.  Revenue  pussen.ger  miles' 
-  the  21S3  acres  appropriated  w*as  flown  im-reased  from  lixi,.53(i.S92  i 
part  of  a  plot  of  3l)fi  acres  which  in  194.3  to  111.127,010,  or  I'.v  10. ,5. 
he  planned  to  use  for  a  race  track,  per  cent.  Re\enne  freiclii  fell  from  | 
Mr.  Justice  Thorson  ruled,  however,  if. 5  16, 777  pounds  in  1943  to  10,- 
2  tliat  the  property  in  1941  was  con-  522.932,  while  mail  was  reduced 
sidnred  "a  farm,  with  prospective  from  7,5SC,ti09  iiounds  to  7,296,- 


snbd  ivision  possihilit  ies.' 


Company  Meetings 


HI  N'l".'!  IT'.S  IMVIIIEMI 


DIIS.  .  Ml  \  "SI  (M  S  .  • 

f)f  tb..  6,S2  issues  ill  the  Xovem-  January  2  Tbe  ^^.I’r's'' i'eg'ml-  N'>t“d  in  Value  of 

»r  values,  tbe  average  price  for  '  7,  '!  '  offe,'!  «•'"'•<«  >"  f'onuda  - 

to  industrials  was  $2.3.51  and  for  ‘''7.'  7a  !  !res  for  tl,?  Vulue  of  Fiebl  Cops  Lowest 


of  which  $1.32  was  retained. 


textiles  at  $3. 5.. 3 4. 


VIMilUIN.V  <;()LI)  MINES  Gil'<  . 

During  the  finul  half  of  Xovem-  Sliai|i  Reduction  in  Canada’s 


CANADIAN  BUSINESS  SERVICE 

« 

*  investmenl  supervision  * 

•  mining  securilp  analyses  * 

•  LL'eekly  bulletin  * 


her.  VilHiona  C.old  Mines  cou'p'et-  Ixxporis — Canadian  Bu.«in“ss 

ed  drill  holes  -Xos.  IS,  19  and  2u  Index  . 

in  the  “B  "  vein  structiire.  and  St;.; ist ieal  Beview  of  Ihe  Seriir 

exit  tided  the  same  a  furllier  300  j(y  .Markets  . 

feet.  Vein  widths  of  7.5  and  5.0 

feet  were  . . .  both  of  Investors  ami  MiiiiiiK  ImR 

vvbirh  carried  gold  values^  with  Dumtuium  I.OI.  .5  |  Ix-u.  ('...,  ..f  N 

s-.-tioils  grading  IIII  lo  $3. So  gold  .ViMieeiuc  l■lllll  .  0  I  liili-r.  l  lililiis 

per  ton.  Surface  stripping  tind  jj.  'I '  I'-'iiVi -i  7«ir'u' 

iiiueuing  was  continued  on  wliat  "I'lii  7i  v|.iite,i  'teu\i! 

m.'iy  be  tile  e\len.“ion  of  tlie  "B"  n'l;.'  Im^ci-  .  3  Maili'i  McNcc 

zone,  enconntere.l  in  Xo.  2  hole.  i ,;iiii,iliiiii  I'.iu  .  I  '‘'‘(k- 

?  ai.o  feet  .Norl.ie'tst  of  the  area  j,,,  a  N-n„,.,i„jn  Vv'i 

beitig  drilled.  (tun.  l  lililics  ..  1  N.W.  fiilijics 


Investors  ami  MiiiinR  Index 


f  I  liaiiqiie  Caiiadieiiiie  Xatioiialc, 

I  annual  meeting  in  Montreal  on 
Tuesday,  January  Sth,  at  noon. 

7  I’rovineial  Itaiik  of  Canada,  an¬ 
nual  meeting  in  Montreal  on  Thurs¬ 
day,  January  10th,  at  noon. 

g  The  Royal  Rank  of  Canadii,  an¬ 
nual  meeting  in  Montreal  on  Thurs- 
q  day,  January  10th,  al  11  a.m. 

Canadian  Car  X  Foundry  Co. 
E(d.,  annual  meetiiig  in  IVtnd.sor 
**  Hotel,  Montreal,  on  Tuesday,  Jau- 
I  nary  loth,  at  noon. 

1  I  - 

.4lH.vor  It  II  i  I  d  i  n  It  Liinitcil, 


Revenues  of  Ciiuadiuu  air  car- 
I  t  iers  incretised  to  $17,119,201  from 
I  $  1  6.:->,SG.9,S9  iti  19  43.  Opej-aiing  ex- 
!  pensfcs  iiK  reasp.'l  to  .$f7,S  47,316 
Irom  $1  6,652,940.  imreasing  the 
net  operating  revenue  deliit  front 
$20.".951  to  $728,0,55,  and  tiie  de- 
I  ilit  liulance  to  profit  and  loss  ag- 
count  from  $377,835  to  l,042;U4il. 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

Notice  is  hereby  given  that 
a  dividend  of  twenty-five  1 25c) 
cents  per  share  has  been  de¬ 
clared  on  the  no  par  value  com¬ 
mon  shares  of  the  Company  for 
the  quarter  ending  D-7cember 
31,  1945,  pay.vble  February 

25th,  1946,  to  shareholders  of 
record  January  18,  1946. 

BY  ORDER  OF  THE  BOARD, 
H.  C.  BUDDEN, 

Secretary. 

Montreal,  December  19,  1945 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

To  the  Holders  of  Thirty-Year  4', 2% 
Collateral  Trust  Gold  Bonds  due 
July  1,  I960,  of  Canadian 
Pacific  Railway  Company 

NOTICE  OF  INTENTION 
fO  REnEE.M 


New  Peak  in  Value 

Of  Fisheries  in  B.C. 

Victoria.  —  B.C.  fisheries  set  a 
new  production  rt'cord  in  1945, 
e.stimates  G.  J.  Alexander,  Assisl- 
iinl  Commissioner  of  F''islierie.s. 


Miiiiiiiiium  I  II).  .5  I  lii-ii.  C.ii.  Ilf  N  A.  R 

.VuniiMiuc  tiiibt  .  it  I  Iiiti-r.  I  tililics  I 

H.  Call.  Niil'li’  •)  Krir  .\ilUi-<iiii  ..I'J 

I'.aii-rlniiii  'I'li.i'.  .  ll'l.iilira  Sccdid  ... 

It.  .\.  nil  .  7i  Vlartn.i  'Ihu.mi  'I 

ItC  |M«<’|-  .  3  1  Mai'li'i  MiNccly  tl 


I  I  on  .Monday,  January  14tli  al  11 
•  '3  a.m. 


3  Maiii'i  vuNcciy  a  TIio  Rank  of  Toronto,  aiinn.il 
t  via.Mii- _  liiiiit.  ...  a  jiieeting  in  Tiironto  011  Wednesday,: 
'  vimiaicM  iMiil.  .  a  ,  1C.1  ,  1  i  „ 

a  N’nMi.iiivn  Vv'ii  la  January  16tlt,  at  11  a.m. 

1  \.\V.  itilijics  ..  1 


CGI  R.\(;i:<>rs  (;OI  D  MINES  ,;.i:,se,i|..rs Mass  7  I  !*a4.-Il  ■rs.  v  f.  a 

('oiiraReoiis  I'rold  Mines  reports  DdiMinion  rar  ..  l!  w.  .  o 

euttit.g  the  diabase  dyke  at  44?  ^  ^ 

It.  deptli  and  continuing  the  drill  c.i.a'i,,  '  la  |  iiviian  Pun'.  ■) 

hole  in  hope  of  culling  Ihe  sul- 1  t  iH.I  of  Can.  la  '  Saliiiila  N.VV.  it 

Iphides.  Another  hoi"  will  start  ,  Oc.ll-'V  ^Masc,  |  7 

(inlling  south  with  belter  e.xpecta-  n,,,,,,.  j  ,,|  ,  ta  1  tiii-.im  Wiiiiu-r  ..  a 


Can.  \V.  E.iiml.cr  ■)  I  'I  I*-  l  lgm 
Cnl.ini  1C  Y'liiiilc  1)  j  Pa:ili  |icc  oil 


330  BAY  STREET 


TORONTO 


J  !  The  Shaw iiiig.iii  Water  &  I’owei' 
.5 !  (  o.,  aniiutil  meeting  in  Assemlily 
it  I  Room,  Royal  Bank  Bldg..  Mont- 
•'  j  real,  on  M'ednesday,  Fchriiary 
:  20tli.  at  10.30  a.m. 


J.  Qiiehee  Tower  Coiiipaii.v ,  aiinual 
2jtneelin,g  in  Queiiei  CDy  on  Tues- I 


Imperial  liauk  ..  !•  "est  Tetroleum .  9  •  day,  February  26th,  at  10.30  a.m. 


count  from  $377,835  to  1,0423141;.  NO'I'ICE  IS  HIJtHItY  (lIVEN  that 

'Plw.  nnnilw.i-  ol'  n ni  1 1 1 v,<t  s  ol'  G'ni-i  < 'aii.'nl iaii  Pacilic  Itailway  C-oiniiany  iii- 
I  he  liiimbd  ot  implc.yt.s  ol  '  atia- i  rcilccm  on  .lamiary  1,  laitl,  all 

man  carriers,  jnclnding  crevv.s  ol .  „,p  ,„iisianilbig  liomls  nf  tlm  issue 

pi'ovinci.'il  aircraft,  inci'easei!  from  Of  'I'hiiiy-Vear  IL'I’  Cnllatcial  'I'nist 

.10  1  In  I  ''111  -iiif:  tlii>  vi  I  1  i-inv  •"'•<)  llnuils  issueil  iiiuler  anil  sectuiit 

i,y  a  rmsl  \Kieeiii0,il  Haled  as  of  .hil.v 
and  wages  from  $i).a<)l,lil  to  $S,-  ]_  Itrto,  helween  tlie  Coiniianv  anil  llie 
3.53,928.  Itoyal  Trust  Cpiiifaiiy  as  Trustee,  and 

_ _ _ _ _ _  nialiii'ing  .,ii,.\  9,  I'liia.  at  tlie  redeiiMi*  ■  i 

I  •  »#  I  iniee  of  one  biinilred  anil  Ivxii  per  rent. 

New  Peak  in  Value  tnisro  <>f  tin-  ininciiial  amount  theicof. 

D  r'  llelHn'  ot  tlie  Itomls  me  leqiiiied  to 
S^T  I  ISncriCS  in  D«W*  MUTcndor  lIuMii  for  l•(■(U‘llll»til*ll  at*  llie 
rf'di'iiiption  price  ahiAc  lunitiaiieti  fui 

Victoria.  —  B.C.  fisheries  set  a 

,  .  ,  .  . -  of  llie  Hank  ol  Montreal  ill  tlie  Iltinmiioii 

new  production  recoi'd  tn  194. i,  , Yukon  •|■|•l■|■ilol y  excepledi, 

e.stimates  G.  J.  Alexander,  Assisi-  or  at  the  .\geney  of  tlie  Hank  of  Montiral, 
tint  Commissioner  of  I’islieries.  i"  horongli  of  viaMliallan.  'llie  t  iiy 
iM'oduction  will  he  worth  this  year  ;'[,i^;v;v.qeHca:'^nMt:vi;o^;;^ 
?;>o,ooh,ofio  to  .$40,000.0(10  as  ,  .  ,  *11,1111 

z  ’  .  ’  .  '  -  Interest  <>ii  l!»e  said  lh>iids  sliall  ecase 

COTOpar^d  \vith  $.)4,D00,00(^  last  sperlfh'd  rednuptioa  d.ate,  viz., 

year.  .lanuai'j*  1,  IIHO. 

ri>(iM()ti  hfi-nds  sill  rendered  L'H'  re- 
deitiptii'in  imisl  have  attaeiied  thereto  all 

tf>  .taniiarv  1,  lIMii.  1*ullv  lle^’lsterrtj 
WANTED  !  r>n,uis  r  (AHjpiHi  blinds  are  re- 

. . . .  :  jiislereii  e4s  (n  principal  ninst  tie  acctini- 

Can.  Con.  Investment  I'’"'";'  •'■'  .  asslunbunls  or 

I  transler  p»*NNers.  (.ijupons  due  .l.-innai'y 

Lombdrd  Realty  ZVz's  I  1.  i-Mii,  shonhi  he  detaciicd  ami  prt^M'nt- 

National  Drug  Common  I  clLinels. 

A  I  t%  I  #■  !  I>\TI!I)  at  Mniitieal,  this  tlst  dav  (»f 

.  J.  Paftison,  Jr.  &  Co.  octoim.  nit.',. 

Royal  Bank  Bldg.,  Toronto  |  '  '^(  umpVn'' 

EL.  5101  j  jjj.  Eiaiulej, 

•  {iecretary. 


!  special  meeting  of  bondholders  in  ,>,.oduclion  will  he  vvorlli  tliis  year 
iRoyal  Irtisi  Co.  offices,  .Montreal,  s'::-)  oni.  not)  to  .<40  fino  otit)  .ns 


Can.  Ccn.  Investment 
Lombard  Realty  2V2's 
National  Drug  Common 

A.  J.  Paftison,  Jr.  &  Co. 

Boyul  Bank  Bldg.,  Toronto 
EL.  5101 


